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KRAGE & JANVEY, L.L.P.
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVE.
SUITE 2600

DALLAS, TEXAS 75201
TELEPHONE 214/969-7500
FACSIMILE 214/220-0230

STATEMENT

Stanford Financial Group Receivership
5051 Westheimer
Houston, Texas 77056

For Professional Services Rendered From October 31, 2009 Through

Client Statement

Previous Balance (With No Court Ordered Holdbacks)

December 14, 2009

November 30,2009

$401,121.40

Total Current Fees
Plus Expenses
Less 20% Discounted Fees

Total Current Billable Fees and Expenses (With No Court Ordered Holdbacks)

Total Outstanding Billable Charges (With No Court Ordered Holdbacks)

Page 1 of 2

$30,350.00
$54.86

$(6,070.00)
$24,334.86

$425,456.26
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Break-Down of Charges

The charges set forth in this invoice result from the efforts of the Receiver to address day-to-day
operational and administrative needs of the estate as well as strategic decisions to maximize
assets and reduce claims against the estate. The charges set forth in detail (and without
discount) in the attached invoice are broken down by the following categories:

UndiscQunted Fees
Litigation Supervision
Foreign Litigation Supervision
Liquidation
Administering the estate
Communications

Expenses
Messenger Service

$5,242.50
$2,072.50
$5,265.00

$12,720.00
$5,050.00

$30,350.00

$54.86
$54.86

Break-Down of Hours Before Additional Court Ordered Hold Back

Ben l. Krage
Ralph S. Janvey
C. Clinton Davis, Jr.
Kristie l. Blumenschein
Charles E. Gale
Valerie P. Thomas

Hours
3.3

17.1
1.4

49.7
16.0
7.4

Rate
425
425
350
300
300
200

Charges
$1,402.50
$7,267.50
$490.00

$14,910.00
$4,800.00
$1,480.00

$30,350.00

Discount
$280.50

$1,453.50
$98.00

$2,982.00
$960.00
$296.00

$6,070.00

Discounted Rate
$340
$340
$280
$240
$240
$160

p:\users\kblumenschein\stanford\billing summary 11-30-Q9abb.doc

Page 2 of 2
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IRS IDENTIFICATION
#75-1532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

2 14/969-7500

STATEMENT

FACSIMILE
214/220-0230

December 14, 2009

4-55

For Professional Services Rendered Through

Client Statement

Previous Balance November 17, 2009
Total Current Charges

Balance Due

November 30, 2009

$291,621. 57
30,404.86

$322,026.43

Case 3:09-cv-00298-N     Document 1034      Filed 03/11/2010     Page 31 of 73



KRAGE & JANVEY, L.L.P.
ATTORNEYS AND COUNSELORS AT LAW

IRS IDENTIFICATION

#75-1532139

SEC v. Stanford

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22549

December 14, 2009

4-55

For Professional Services Rendered Through

In connection with
2 Litigation

November 30, 2009

Hours

Ralph S. Janvey
11/01/09 Travel to New Orleans.

Kristie L. Blumenschein
11/01/09 Travel to New Orleans for clawback appeal.

Ralph S. Janvey
11/02/09 Prepare and attend Fifth Circuit Court of

Appeals hearing; related conferences; travel to
Dallas.

Kristie L. Blumenschein
11/02/09 Travel from New Orleans; attend hearing;

related conferences.
11/03/09 Address clawback issue; related conferences.
11/10/09 Review reply to objections on bulk transfer

motion.
11/10/09 Review Kepesky facts/settlement proposal.
11/10/09 Review investor breakdown report; related

telephone conferences with Mr. Kevin Sadler.
11/10/09 Review complaint against Ms. Rebecca Reeves;

e-mail to Mr. Kevin Sadler.
Ralph S. Janvey

11/11/09 Conference call regarding document production
with Mr. Richard Roper, Mr. Craig Adams and Mr.
Kevin Sadler.

11/11/09 Review complaint against Ms. Rebecca Reeves.
11/12/09 Review amended complaint v. former Stanford

employees; conference with Mr. Kevin Sadler.
Kristie L. Blumenschein

11/12/09 Address filing regarding motion to
stay.

Ralph S. Janvey
11/13/09 Review letter from lobbyist counsel; e-mail to

Mr. Kevin Sadler.
Kristie L. Blumenschein

11/13/09 Review lobbyist response.

1. 00

1. 00

4.00

4.00

.10

.10

.10

.40

.40

.50

.10

.50

.30

.30

.20

Case 3:09-cv-00298-N     Document 1034      Filed 03/11/2010     Page 32 of 73

rsuson
Redact



IRS IDENTIFICATION

#75-1532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P.
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22549

December 14, 2009

4-55

For Professional Services Rendered Through November 30, 2009

11/17/09 Review response to Receiver's letter in .20
criminal hearing.

11/19/09 Review Stanford's response to additional .10
evidence of initial fees; review suggestion of
bankruptcy.

Ralph S. Janvey
11/20/09 Review net winner matrix; review draft of .50

letter to net winner; telephone conference with
Mr. Kevin Sadler; telephone conference with
Mrs. Blumenschein.

Kristie L. Blumenschein
11/20/09 Review correspondence to net winners; telephone .50

conference with Mr. Janvey.
11/23/09 Review operational instructions first sent to .10

brokers.
11/23/09 Review new Lloyds order. .20

Fees

Ralph S. Janvey
Kristie L. Blumenschein

Hours
6.90
7.70

Rate
425
300

5,242.50

Total Fees & Disbursements .

Total Current Charges

Invoice Amount

5,242.50

5,242.50

5,242.50
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KRAGE & JANVEY, L.L.P
ATTORNEYS AND COUNSELORS AT LAW

IRS IDENTIFICATION
#75-1532139

SEC v. Stanford

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22550

December 14, 2009

4-55

For Professional Services Rendered Through

In connection with
4 Administration

November 30, 2009

Hours

Kristie L. Blumenschein
11/02/09 Interoffice conferences between Mrs.

Blumenschein and Mr. Gale

Charles E. Gale
11/02/09 Prepare e-mails to Mr. Haynes regarding storm

damage.
11/02/09 Telephone conferences regarding Ms. Susan

Flowers.
11/02/09 Telephone conferences with Mr. Rex Bullock

regarding Main Street Project.
11/02/09 Telephone conferences with Ms. Schlanger.
11/02/09 Interoffice conferences between Mr. Gale and

Mrs. Blumenschein

Kristie L. Blumenschein
11/03/09 Review Deygart BVI Agency transfer agreement

(registered agent) .
11/03/09 Respond to investor inquiries.
11/03/09 Address account release issue.

Charles E. Gale
11/03/09 Attention to Baldwyn insurance regarding

unimproved acreage.
11/03/09 Prepare e-mails to Mr. Adams regarding

insurance issues.
11/03/09 Telephone conferences and e-mails to Memphis

Grizzlies personnel regarding suite income.
11/03/09 Prepare letters to Farm Bureau.

Kristie L. Blumenschein
11/04/09 Respond to over 11 investor e-mails.
11/04/09 Review mail.

Charles E. Gale
11/04/09 Prepare e-mails to 5 various people.

.40

.20

.40

.40

.20

.40

.30

.30

.20

.40

.40

.90

.40

1. 00
.20

.90
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KRAGE & JANVEY, L.L.P.
ATTORNEYS AND COUNSELORS AT LAW

IRS IDENTIFICATION

#75-1532139

SEC v. Stanford

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE

214/220-0230

Invoice No. 22550

December 14, 2009

4-55

For Professional Services Rendered Through November 30, 2009

11/04/09 Attention to Patina Decor invoices wrongly .90
billed to Davis Holdings.

Valerie P. Thomas
11/04/09 Address wires. .10

Kristie L. Blumenschein
11/05/09 Telephone conference with Mr. Kevin Sadler .20

11/05/09 Respond to 10 investor e-mails. .60
Charles E. Gale

11/05/09 Additional attention to invoices wrongly billed .80
to Davis Holdings.

Kristie L. Blumenschein
11/06/09 Telephone conference with Ms. Betty Hillman (CD .90

investor); follow up regarding asset report and
CD claim recognition.

11/06/09 Address Deygart survey (registered agent .20
representation letter) .

11/06/09 Respond to investor e-mails. .30
11/06/09 Review analysis regarding filings with FINRA. .20

Charles E. Gale
11/09/09 Attention to Farmers and Merchant's request for .40

all restaurant furniture.
Kristie L. Blumenschein

11/10/09 Review 5 pieces of mail. .40
11/10/09 Review FTI analysis regarding various payments .10

arising out of CDs.
11/10/09 Address property taxes in Baldwyn, MS. .10

Valerie P. Thomas
11/10/09 Address wire transfers. .10

Kristie L. Blumenschein
11/11/09 Respond to investor e-mails. .50

Charles E. Gale
11/11/09 Address Baldwyn furniture and fixtures. .20
11/11/09 Prepare e-mails to Ms. Schlanger. .20

Valerie P. Thomas
11/11/09 Address wires. .10

Kristie L. Blumenschein
11/12/09 Review coin claim e-mail from Examiner and .20

follow up e-mail from Mr. Kevin Sadler.
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IRS IDENTIFICATION
#75-1532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

2 I 4/969- 7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22550

December 14, 2009

4-55

For Professional Services Rendered Through November 30, 2009

11/12/09 Review SIPC request to Shapiro by SVC.
Charles E. Gale

11/12/09 Attention to Patina Decor building issues.
11/13/09 Telephone conferences and e-mails to Mr. Rex

Bullock, Ms. Jeanette Day and Ms. Lori Ganger
regarding awning removal.

C. Clinton Davis, Jr.
11/16/09 Reviewing correspondence regarding St. Croix

real property and claims.
Kristie L. Blumenschein

11/16/09 Review Examiner fee response.
Ben L. Krage

11/17/09 Correspondence and telephone conferences with
Department of Justice attorney regarding L.
Sjoblom notes and interview.

11/17/09 Research files for interview notes and
declarations.

Ralph S. Janvey
11/17/09 Telephone conference with Mr. Craig Adams

regarding employee issues.
11/17/09 Review state tax return for Stanford Financial

Group Company, Stanford Venture Capital
Holdings, Inc., Stanford Development
Corporation; Trace Parker, LLC, SF Majestic
Holdings, LLC and Stanford Group Corporation.

C. Clinton Davis, Jr.
11/17/09 Reviewed various correspondence regarding St.

Croix matters.
Kristie L. Blumenschein

11/17/09 Respond to investor e-mails.
11/17/09 Respond to 8 investor e-mails.

Charles E. Gale
11/17/09 Attention to Mr. Jim Davis' insurance; prepare

e-mail to Mr. Bob Wright.
11/17/09 Telephone conferences to Sheriff's office

regarding investigation of theft.

.50

.40

.50

.30

.40

.50

.50

.10

1. 80

.30

.10

.70

.30

.40
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KRAGE & JANVEY, L.L.P
ATTORNEYS AND COUNSELORS AT LAW

IRS IDENTIFICATION
#75-1532139

SEC v. Stanford

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22550

December 14, 2009

4-55

For Professional Services Rendered Through November 30, 2009

11/17/09 Telephone conference to Ms. Schlanger regarding
Davis Holding utility bills; telephone
conference Baldwyn mayor.

Ralph S. Janvey
11/18/09 Telephone conference with Mr. Joe Cialone and

Mr. Kevin Sadler regarding Hittner hearing,
SIPC issues, net winner issues, lobbyist issues
and FINRA issues; conference with Mrs.
Blumenschein and Mr. Craig Adams regarding
various matters.

11/18/09 Conference with Mr. Andy Beaky and Mr. Craig
Adams regarding state tax returns and related
state tax issues.

11/18/09 Approve wire transfers.
C. Clinton Davis, Jr.

11/18/09 Conference with Mr. Craig Adams regarding Fran
Casey claims.

Kristie L. Blumenschein
11/18/09 Respond to investor concerns.
11/18/09 Conference with Mr. Janvey and Mr. Craig Adams

regarding criminal hearing (protective order,
insurance); employee claims, cost estimates.

11/18/09 Prepare cost estimate for Krage & Janvey.
11/18/09 Address e-mail with 8 detailed questions

regarding rebates of fees.
11/18/09 Prepare referral to FINRA; revise; coordinate

with Mr. Kevin Sadler.
Charles E. Gale

11/18/09 Prepare letter to Baldwyn Post Master.
11/18/09 Telephone conference to Baldwyn Post Master.
11/18/09 Attention to Baldwyn mail issues.

Valerie P. Thomas
11/18/09 Address wires.

Kristie L. Blumenschein
11/19/09 Review e-mail regarding security office.
11/19/09 Respond to 5 investor e-mails.
11/19/09 Address various e-mails regarding SIPC,

property taxes, investor correspondence.

.80

.80

.80

.20

.10

.30

.70

.50

.20

1.30

.50

.50

.30

.10

.10

.50

.30
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KRAGE & JANVEY, L.L.P
ATTORNEYS AND COUNSELORS AT LAW

IRS IDENTIFICATION

#75-1532139

SEC v. Stanford

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22550

December 14, 2009

4-55

For Professional Services Rendered Through November 30, 2009

11/19/09 Review engagement agreement for property tax
issues.

Charles E. Gale
11/19/09 Review Farmers & Merchants revised agreement;

prepare e-mail to Ms. Schlanger.
11/19/09 Attention to Baldwyn Alarm; prepare e-mails to

Ms. Lindstrom and Ms. Schlanger; telephone
conferences to Tupelo Alarm.

11/19/09 Telephone conference with Ms. Sybil Alicea
regarding keys and condo.

Valerie P. Thomas
11/19/09 Address wires.

Ralph S. Janvey
11/20/09 Telephone conference with Mr. Craig Adams and

Mrs. Blumenschein regarding operations.
11/20/09 Review A/P invoices, pay and sign checks.

Kristie L. Blumenschein
11/20/09 Respond to 4 investor emails.
11/20/09 Review Quilling letter to SIPC.
11/20/09 Review net winners list.
11/20/09 Telephone conference with Mr. Craig Adams and

Mr. Janvey regarding operations.
Valerie P. Thomas

11/20/09 Address wires.
Ralph S. Janvey

11/23/09 Approve wire transfers; work on December cost
estimate items.

C. Clinton Davis, Jr.
11/23/09 Draft new language for global tax response to

investors.
Kristie L. Blumenschein

11/23/09 Address IRS tax question response to various
investor questions.

11/23/09 Review pleading schedule for Vantis
application; address schedule issues as well as
website disclosures.

Charles E. Gale
11/23/09 Prepare mail forwarding notices for Davis and

his entities.

.40

.40

.50

.40

.10

.50

.30

.40

.10

.10

.50

.10

.50

.40

.20

.20

1. 60
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KRAGE & JANVEY, L.L.P.
ATTORNEYS AND COUNSELORS AT LAW

IRS IDENTIFICATION
#75-1532139

SEC v. Stanford

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22550

December 14, 2009

4-55

For Professional Services Rendered Through November 30, 2009

Valerie P. Thomas
11/23/09 Address wires.

Ralph S. Janvey
11/24/09 Review accounts payable invoices and sign

checks; approve wire transfer.
Kristie L. Blumenschein

11/24/09 Respond to investor e-mails (11).
Charles E. Gale

11/24/09 Prepare e-mail to Ms. Schlanger regarding gas
and water bills.

11/24/09 Prepare e-mail to FedEx forum regarding
tickets.

Valerie P. Thomas
11/24/09 Address wires.

Kristie L. Blumenschein
11/25/09 Review audit authorization issue.
11/25/09 Review bulk transfer and STC and account

transfer closing agreement and related
correspondence (4); telephone conference with
Mr. Mike Myers.

11/25/09 Respond to investor e-mails.
Valerie P. Thomas

11/25/09 Address wire.
Ben L. Krage

11/30/09 Correspondence with Department of Justice
lawyer regarding attorney investigation; review
note file; forward attorney interview notes to
Department of Justice.

Kristie L. Blumenschein
11/30/09 Review e-mails (4).
11/30/09 Respond to investor e-mails.

Charles E. Gale
11/30/09 Attention to Patina Decor roof leaks.

.10

.20

1.00

.30

.30

.10

.10

.60

.20

.10

.80

.30

.10

.40
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IRS IDENTI FICATION
#75-1532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

2 I 4/969-7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22550

December 14, 2009

4-55

For Professional Services Rendered Through November 30, 2009

Ben L. Krage
Ralph S. Janvey
C. Clinton Davis, Jr.
Kristie L. Blumenschein
Charles E. Gale
Valerie P. Thomas

Fees

Disbursements
Messenger service

Hours
1. 80
5.20
1.10

15.90
14.70

.90

Rate
425
425
350
300
300
200

12,720.00

54.86

54.86

Total Fees & Disbursements .

Total Current Charges

Invoice Amount

12,774.86

12,774.86

12,774.86
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KRAGE & JANVEY, L.L.P.
ATTORNEYS AND COUNSELORS AT LAW

IRS IDENTIFICATION
#75-1532139

SEC v. Stanford

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22551

December 14, 2009

4-55

For Professional Services Rendered Through

In connection with
5 Liquidation of Assets

November 30, 2009

Hours

Kristie L. Blumenschein
11/03/09 Address Farmers and Merchants Bank settlement.

11/03/09 Telephone conference with Mr. Richard Roper
regarding Panama issues

11/03/09 E-mail to Ms. Kim Schlanger.
Ben L. Krage

11/04/09 Correspondence to group regarding boat issues.

11/04/09 Correspondence to Captain Freyn.
11/04/09 Attention to boat repair issues.
11/04/09 Review and approve repairs.

C. Clinton Davis, Jr.
11/04/09 Review memo regarding St. Croix residential

properties.
Kristie L. Blumenschein

11/04/09 Review FM agreement issues.
11/04/09 Review, complete and forward survey

11/05/09 Telephone conference with Mr. Richard Roper
regarding Mexico and Panama.

11/05/09 Address Deygart survey.
11/05/09 Review settlement agreement (FM); related

conference with Mr. Gale.
11/05/09 Review amendment to Panama agreement.

Charles E. Gale
11/05/09 Interoffice conference between Mr. Gale and

Mrs. Blumenschein regarding settlement
agreement.

Kristie L. Blumenschein
11/06/09 Review Senesco 8-K and press announcement

regarding SIB sale.
C. Clinton Davis, Jr.

11/09/09 Telephone conference with potential purchaser.

1.10

.10

.40

.20

.10

.10

.30

.20

.20
1.00

.40

1.30
.40

.20

.10

.10

.10
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IRS IDENTIFICATION
#75-1532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P.
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE

214/220-0230

Invoice No. 22551

December 14, 2009

4-55

For Professional Services Rendered Through November 30, 2009

11/18/09
11/19/09
11/19/09

Kristie L. Blumenschein
11/09/09 Telephone conference with Mr. Richard Roper

regarding assets.
Ralph S. Janvey

11/11/09 Review and execute consent from Panama; send
back to Mr. Richard Roper.

Kristie L. Blumenschein
11/11/09 Review and revise resolutions approving sale of

Panamanian bank; telephone conferences with Mr.
Richard Roper.

Charles E. Gale
11/16/09 Attention to Patina Decor document requests;

attempt to locate documents for Patina Decor's
accountant.

Ralph S. Janvey
11/17/09 Telephone conference with Mr. Richard Roper

regarding Panama and related issues.
Kristie L. Blumenschein

11/17/09 Review letter from Fidelity National Title
regarding SVC and Spring Creek Agreement.
Address Deygart resolutions.
Review DGSE purchase agreement.
Review settlement agreement

11/19/09 Review Thompson Knight recommendation regarding
liquidation

11/19/09 Review status of account release actions and
related correspondence.

11/19/09 Review USFR agreement.
Ralph S. Janvey

11/20/09 Telephone conference with Mr. Craig Adams
regarding operation issues; telephone
conference with Mr. John Greer and Mr. Craig
Adams regarding private equity.

Kristie L. Blumenschein
11/20/09 Telephone conference with Mr. Richard Roper

(revising engagement regarding
liquidation, funds transfer issues) .

.30

.30

.70

1.20

.30

.10

.40

.10

.10

.60

.20

.10

.50

.50
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KRAGE & JANVEY, L.L.P
ATTORNEYS AND COUNSELORS AT LAW

IRS IDENTIFICATION
#75-1532139

SEC v. Stanford

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22551

December14, 2009

4-55

For ProfessionalServicesRenderedThrough November 30, 2009

11/20/09 Review salesagreementregardingHanker .30
purchase.

Ben L. Krage
11/23/09 Telephoneconferencewith broker regarding .50

Stalking Horse issue; correspondenceregarding
boat.

Ralph S. Janvey
11/23/09 Review draft of motion. .20
11/23/09 Telephoneconferencewith Mr. Richard Roper, .50

Private Equity representativeand Mr. Craig
Adams.

11/23/09 Review amendmentto purchaseagreementfor .30
PanamaBank.

Kristie L. Blumenschein
11/23/09 Telephoneconferencewith Mr. Richard Roper .40

regardingamendeddeal with Panama (Elandia
issue).

Ben L. Krage
11/24/09 Asset liquidation-boats; telephoneconference .30

with Florida broker regardingnew party
interestedin buying Sea Eagle.

Kristie L. Blumenschein
11/24/09 Telephoneconferencewith Mr. Richard Roper .30

regardingPanamaamendment

11/24/09 Review revisedengagementletter .30

11/25/09 Telephoneconferencewith Mr. Richard Roper .10
regardingcomments on revised

engagements.
11/30/09 Review Kepesky settlementagreement. .20
11/30/09 Telephoneconferencewith Mr. Richard Roper .20

regardingnew issuesregarding sale.

11/30/09 Review revised engagement .50
agreement.

11/30/09 Review modification of DGSE PurchaseAgreement. .20
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IRS IDENTIFICATION
#75-1532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P.
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SU ITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE

214/220-0230

Invoice No. 22551

December 14, 2009

4-55

For Professional Services Rendered Through November 30, 2009

Fees

Ben L. Krage
Ralph S. Janvey
C. Clinton Davis, Jr.
Kristie L. Blumenschein
Charles E. Gale

Hours
1.50
2.10

.30
10.80
1.30

Rate
425
425
350
300
300

5,265.00

Total Fees & Disbursements .

Total Current Charges

Invoice Amount

5,265.00

5,265.00

5,265.00
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KRAGE & JANVEY, L.L.P
ATTORNEYS AND COUNSELORS AT LAW

IRS IDENTIFICATION
#75-1532139

SEC v. Stanford

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22552

December14, 2009

4-55

For ProfessionalServicesRenderedThrough

In connectionwith
7 Communications

November 30, 2009

Hours

Valerie P. Thomas
11/02/09 Review all court filings to date and select

those which should be brought to attention of
the public on the Stanfordwebsite.

Kristie L. Blumenschein
11/03/09 Respondto Mr. �~�k�e Sallah regardingLibyan

questions.
11/03/09 Review and respondto press inquiries regarding

appealof clawbacks; addressAmerican Lawyer
requests;review oral transcript.

11/04/09 Correspondencewith Mr. �~�k�e Sallah at �~�a�m�i
Herald regardingnumber of questions.

11/04/09 Follow up with Mr. �~�k�e Cinelli and press
regardingAmerican Lawyer story.

11/05/09 Address posting of third fee application as
well as appellatehearing.

11/06/09 Review proposedrevision of website homepageto
make easierfor investors to find information.

11/06/09 Telephoneconferencewith Mr. Rob Barry �(�~�a�m�i
Herald) regardingVenezuelanredemptions.

11/06/09 Telephoneconferencewith Mr. �~�k�e Sallah;
follow up with Mr. Kevin Sadler; searchfor
applicableprivate equity motions in index to
verify publicly available.

Valerie P. Thomas
11/06/09 Puruant to reporter'srequestvia Mrs.

Blumenschein, forward all motions regarding
salesof assets.

Kristie L. Blumenschein
11/09/09 Work on website revision.

Valerie P. Thomas
11/09/09 Address content and layout of website.

Kristie L. Blumenschein
11/16/09 Respondto 6 e-mails requestingcomments on 5th

Circuit decision.

2.00

.10

2.40

.20

.40

.40

1.50

.20

1.30

.90

.20

3.60

1.00
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KRAGE & JANVEY, L.L.P
ATTORNEYS AND COUNSELORS AT LAW

IRS IDENTIFICATION

#75-1532139

SEC v. Stanford

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22552

December14, 2009

4-55

For ProfessionalServicesRenderedThrough November 30, 2009

11/16/09

11/17/09

11/17/09

11/17/09

11/18/09

11/18/09

11/18/09

11/18/09

11/19/09

11/20/09
11/20/09

11/23/09

11/23/09
11/23/09

Address website regardingreleaseof accounts
(clawback-5thCircuit decision); revisions to
such posting.
Telephoneconferencewith Mr. �~�k�e Sallah
regardingpending story; follow up with
e-mails.
E-mail to Mr. Robert Barry regardingVenezuelan
redemptions.
Review requestfrom Baton Rouge Business
Report.
Reply to questionsregardingbroker suits
(Statesman-Gaar).
E-mail responseto businessreport (Watkins)
regardingLouisiana issue.
Responseto Ms. Watkins (BusinessReport)
regardingLouisiana questions.
E-mail to Mr. �~�k�e �S�a�l�l�a�h�-�~�a�m�i Herald
regarding 5 questions.
Multiple telephoneconferenceswith Ms. Brenda
Jeffries (Texas Lawyer); e-mails to Ms.
Jeffries and Mr. Kevin Sadler.
Respondto 3 press inquiries.
AddressAustin American Statesmanquestion
regardingbroker instructions.
Preparewebsite notice and pressadvisory
regardingVantis hearing.
Address generalwebsite updates.
Address passportrequestissues.

1.20

.20

.40

.10

.40

.10

.10

.10

.80

.50

.10

.40

.10

.30

Fees

Kristie L. Blumenschein
Valerie P. Thomas

Hours
12.50
6.50

Rate
300
200

5,050.00

Total Fees & Disbursements . 5,050.00
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IRS IDENTIFICATION
#75-1532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22552

December 14, 2009

4-55

For Professional Services Rendered Through

Total Current Charges

Invoice Amount

November 30, 2009

5,050.00

5,050.00
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KRAGE & JANVEY, L.L.P.
ATTORNEYS AND COUNSELORS AT LAW

IRS IDENTIFICATION
#75-1532139

SEC v. Stanford

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22553

December14, 2009

4-55

For ProfessionalServicesRenderedThrough

In connectionwith
8 Foreign Litigation

November 30, 2009

Hours

Ralph S. Janvey
11/02/09 Telephoneconferencewith Mr. Kevin Sadler

regardingChapter 15 hearing.
Kristie L. Blumenschein

11/04/09 Address Antiguan strategyupdate from Sir
Clare.

11/04/09 Conferencewith Mr. Bill Stutts regarding
Antiguan court strategy.

11/05/09 Telephoneconferenceswith Mr. Bill Stutts
regardingvoicemail and e-mail regarding
Antiguan statusand USVI issue.

11/05/09 Review Yantis correspondenceto investors.
11/06/09 Update regardingChapter 15 statusconference;

review relatede-mails regardingconference.
Ralph S. Janvey

11/10/09 Telephoneconferencewith Mr. Kevin Sadler
regardingChapter 15 and other litigation
matters.

Kristie L. Blumenschein
11/12/09 Review various e-mails regardingoffer from

Yantis.
Ralph S. Janvey

11/13/09 Draft correspondenceto Regulators regarding
cooperationproposal; telephoneconferencewith
Mr. Kevin Sadler, Mr. Joe Cialone and Mr.
Robert Howell regardingYantis proposal.

Kristie L. Blumenschein
11/13/09 Review issues/e-mailsregarding issuesrelating

to Yantis proposal.
Ralph S. Janvey

11/16/09 Finalize and send letter to regulators
regardingcooperation.

Kristie L. Blumenschein
11/19/09 Review various e-mails regardingnew ECCB

request.

.10

.20

.40

.50

.20

.40

.50

.20

1.00

.60

.30

.20
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IRS IDENTIFICATION
#75-1532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P.
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

2 I 4/969-7 500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22553

December14, 2009

4-55

For ProfessionalServicesRenderedThrough November 30, 2009

Ralph S. Janvey
11/23/09 Review court order regardinghearing on Chapter .30

15; telephoneconferencewith Mr. Kevin Sadler.

11/30/09 Work on Chapter 15 issues. .70
Kristie L. Blumenschein

11/30/09 Review information from CanadaregardingSIB. .10

Fees

Ralph S. Janvey
Kristie L. Blumenschein

Hours
2.90
2.80

Rate
425
300

2,072.50

Total Fees & Disbursements .

Total Current Charges

Invoice Amount

2,072.50

2,072.50

2,072.50
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KRAGE & JANVEY, L.L.P.
ATTORNEYS AND COUNSELORSAT LAW

2100ROSSAVE.
SUITE 2600

DALLAS, TEXAS 75201
TELEPHONE214/969-7500
FACSIMILE 214/220-0230

STATEMENT

Stanford Financial Group Receivership
5051 Westheimer
Houston, Texas 77056

For Professional Services Rendered From December 1, 2009 Through

Client Statement

Previous Balance (With No Court Ordered Holdbacks)

January 18, 2010

December 31,2009

$425,456.26

Total Current Fees
Plus Expenses
Less 20% Discounted Fees

Total Current Billable Fees and Expenses (With No Court Ordered Holdbacks)

Total Outstanding Billable Charges (With No Court Ordered Holdbacks)

Page 1 of 2

$32,092.50
$1,421.62

$(6,418.50)
$27,095.62

$452,551.88
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Break-Down of Charges

The charges set forth in this invoice result from the efforts of the Receiver to address day-to-day
operational and administrative needs of the estate as well as strategic decisions to maximize
assets and reduce claims against the estate. The charges set forth in detail (and without
discount) in the attached invoice are broken down by the following categories:

Undiscounted Fees
litigation Supervision
Foreign litigation Supervision
liquidation
Claims Analysis
Administering the estate
Communications

Expenses
Federal Express
Travel and Hotel Expenses
Air fare
Messenger Service

$4,185.00
$6,070.00
$4,010.00

$295.00
$16,152.50
$1,380.00

$32,092.50

$95.35
$454.95
$837.40
$33.92

$1,421.62

Break-Down of Hours Before Additional Court Ordered Hold Back

Ben L. Krage
Ralph S. Janvey
C. Clinton Davis, Jr.
Kristie L. Blumenschein
Charles E. Gale
Valerie P. Thomas

Hours
3.8
24.1

.5
45.4
20.6
1.3

Rate
425
425
350
300
300
200

Charges
$1,615.00
$10,242.50

$175.00
$13,620.00
$6,180.00
$260.00

$32,092.50

Discount
$323.00

$2,048.50
$35.00

$2,724.00
$1,236.00

$52.00
$6,418.50

Discounted Rate
$340
$340
$280
$240
$240
$160

p:\users\kblumenschein\stanford\billing summary 12-31-09abb.doc

Page 2 of 2
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IRS IDENTIFICATION

#75·1532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P.
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969·7500

STATEMENT

FACSIMILE

214/220-0230

January 18, 2010

4-55

For Professional Services Rendered Through

Client Statement

Previous Balance December 14, 2009
Total Current Charges

Balance Due

December 31, 2009

$322,026.43
33,514.12

$355,540.55
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IRS IDENTIFICATION
#75·1532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P.
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

2 I 4/969-7500

STATEMENT

FACSIMILE
214/220-0230

tInvoice No. 22619

January18, 2010

4-55

For ProfessionalServicesRenderedThrough

In connectionwith
2 Litigation

December31, 2009

Hours

Kristie L. Blumenschein
12/01/09 Review forms of settlementagreementsfor

profitable investors (with and without
stipulation).

Ralph S. Janvey
12/02/09 Conferencewith Mr. Kevin Sadler and counsel

for Aitken defendant.
Kristie L. Blumenschein

12/02/09 Preparationfor and conferencewith lawyers for
Aitken, etc.

12/02/09 Review Examiner'scorrespondenceregarding
broker claims.

12/03/09 Review revisedcomplaint; telephoneconference
with Mr. Kevin Sadler.

12/03/09 Review "broker deal"; telephoneconferencewith
Mr. Kevin Sadler regardingbroker settlement
related issues.

12/04/09 Review Quilling correspondenceregarding
investor settlementissues.

12/04/09 Review revisedamendedcomplaint.
Ralph S. Janvey

12/07/09 Telephoneconferencewith Mr. Kevin Sadler
regarding IRS; telephoneconferencewith Ms.
Batman of IRS; telephoneconferencewith Mr.
Kevin Sadler regardingamendedcomplaint.

12/10/09 Conferencecall with Baker Botts regarding
Pershingissues.

Kristie L. Blumenschein
12/11/09 Review Reevesmotion to dismiss.

Ralph S. Janvey
12/14/09 Review Lloyds of London insurancenotice.
12/15/09 Telephoneconferencewith Mr. Kevin Sadler

regardingLloyds motion and private equity
issues.

.50

1.50

1.50

.20

1.40

.40

.10

.30

.30

.50

.10

.20

.10
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KRAGE & JANVEY, L.L.P.
ATTORNEYS AND COUNSELORS AT LAW

IRS IDENTIFICATION
#75-1532139

SEC v. Stanford

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE

214/220-0230

Invoice No. 22619

January18, 2010

4-55

For ProfessionalServicesRenderedThrough December31, 2009

Ben L. Krage
12/16/09 Preparefor conferenceregardingpending

Galleria case; attendconferencecalIon
strategy.

Ralph S. Janvey
12/16/09 Telephoneconferencewith Mr. Kevin Sadler

regarding IRS subpoena.
12/16/09 Telephoneconferencewith team regarding

Galleria litigation.
Kristie L. Blumenschein

12/16/09 Review John Doe subpoena.
12/16/09 Review Hunton & William's responseto SEC's

memorandumin support of motion to compel.
Ben L. Krage

12/17/09 Interoffice conferencebetweenMr. Krage and
Mr. Janvey regardingGalleria caseand other
issues.

Ralph S. Janvey
12/17/09 Review correspondencefrom Mr. StephenHam;

telephoneconferencewith Mr. Kevin Sadler;
interoffice conferencebetweenMr. Janvey and
Mr. Krage regardingGalleria.

Kristie L. Blumenschein
12/17/09 Review Aitken letter regarding lawsuit.
12/17/09 Review amendedemployee complaint.

Ralph S. Janvey
12/22/09 Review analysis of Pershingindemnification

issues.
12/29/09 Telephoneconferencewith Mr. Kevin Sadler

regardingvarious litigation matters.

.80

.10

.50

.50

.40

.30

.50

.50

.40

.30

.30

Fees

Ben L. Krage
Ralph S. Janvey
Kristie L. Blumenschein

Hours
1.10
4.30
6.30

Rate
425
425
300

4,185.00
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IRS IDENTIFICATION

#75·1532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE

214/220-0230

Invoice No. 22619

January 18, 2010

4-55

For Professional Services Rendered Through December 31, 2009

Total Fees & Disbursements .

Total Current Charges

Invoice Amount

4,185.00

4,185.00

4,185.00
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KRAGE & JANVEY, L.L.P.
ATTORNEYS AND COUNSELORS AT LAW

IRS IDENTIFICATION

#75-1532139

SEC v. Stanford

2100 ROSS AVENUE

SU ITE 2600

DALLAS. TEXAS 75201

2 I 4/969-7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22620

January18, 2010

4-55

For ProfessionalServicesRenderedThrough

In connectionwith
4 Administration

December31, 2009

Hours

Ralph S. Janvey
12/01/09 Approve wire transfer.

Kristie L. Blumenschein
12/01/09 Respondto investor e-mails.
12/01/09 Review response(w/inventory) to Stanford

requestfor personalassets.
CharlesE. Gale

12/01/09 Telephoneconferencefrom Mr. John Haynes
regardingbuildings and keys; telephone
conferenceto Ms. Alicea; preparee-mail to Ms.
Schlanger.

12/01/09 Attention to .
Valerie P. Thomas

12/01/09 Address wires.
Ralph S. Janvey

12/02/09 Conferencewith Mr. Kevin Edmundson, Mr. David
Reece, Mr. Michael King and Ms. Heather
Galloway of SEC regardingvarious issues.

12/02/09 Review drafts of letter to Mr. John Little.
Kristie L. Blumenschein

12/02/09 Conferencewith Mr. Kevin Edmundson, Mr. David
Reece, et al regardingvarious litigation and
administrationissues.

Charles E. Gale
12/02/09 Telephoneconferencewith Mr. Thomas Grosskpf

regardingoutstandingDavis invoice.
12/02/09 Preparee-mail to Mr. Craig Adams regarding

Baldwyn mail.
12/02/09 Review mail protocol.

Valerie P. Thomas
12/02/09 Address wires.

Kristie L. Blumenschein
12/03/09 Address settlementof damage to 5050 by All

Texas Plumbing.

.10

.20

.50

.90

.40

.10

1. 90

.10

1.90

.30

.30

.30

.10

.20
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KRAGE & JANVEY, L.L.P.
ATTORNEYS AND COUNSELORS AT LAW

IRS IDENTIFICATION

#75-1532139

SEC v. Stanford

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22620

January18, 2010

4-55

For ProfessionalServicesRenderedThrough December31, 2009

12/03/09 Address Examiner requestregarding investor
demand letter.

12/03/09 Address new cost �e�s�t�~�a�t�e�.
12/03/09 Address deposition issuesregardingDave

Schulte in �c�r�~�i�n�a�l litigation.
12/03/09 Telephoneconferencewith team regarding SEC,

Examiner, broker and investor litigation
issues, DOJ/SEC meeting and various other
administrativeissues.

Charles E. Gale
12/03/09 Telephoneconferencesto Mr. Nanney.
12/03/09 Review Baldwyn keys.
12/03/09 Telephoneconferenceswith Mr. Haynes.
12/03/09 Telephoneconferencewith Baldwyn Postmaster.
12/03/09 Prepareletter to Mr. Haynes.
12/03/09 Prepareletter to Baldwyn Postmaster.
12/03/09 Prepareforwarding notifications.

Kristie L. Blumenschein
12/04/09 Review responseto lawsuit concerns

correspondence;revise secondresponse.
12/04/09 Telephoneconferencewith Mr. Janvey on

outstandingissuesand status.
12/04/09 Respondto four investor e-mails.

Ralph S. Janvey
12/07/09 Telephoneconferencewith Mr. Kevin Sadler

regarding letter to Examiner and litigation
issues.

12/07/09 Review Decembercost �e�s�t�~�a�t�e�; telephone
conferencewith Mr. Craig Adams.

Kristie L. Blumenschein
12/07/09 Respondto investor inquiries.
12/07/09 Review employeesettlementform.
12/07/09 Review and revise responseto Examiner on

litigation issues.
12/07/09 Revise letter to Examiner regarding litigation

concerns.
12/07/09 Review cost �e�s�t�~�a�t�e December.

Ralph S. Janvey
12/08/09 Review and revise letter to Examiner.

.80

.40

.20

.70

.30

.10

.30

.50

.40

.50

.60

1.10

.40

.10

.10

.30

.50

.10

.70

.50

.50

.10
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KRAGE & JANVEY, L.L.P.
ATTORNEYS AND COUNSELORS AT LAW

IRS IDENTIFICATION
#75-1532139

SEC v. Stanford

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22620

January18, 2010

4-55

For ProfessionalServicesRenderedThrough December31, 2009

12/08/09 Telephoneconferencewith Mr. Kevin Sadler .10
regarding IRS subpoena.

Kristie L. Blumenschein
12/08/09 Revise letter to Examiner regarding litigation .30

issues.
Valerie P. Thomas

12/08/09 Address wires. .10
Ralph S. Janvey

12/09/09 Review and revise correspondenceto Examiner. .30
12/09/09 Approve wire transfer; review A/P and sign .70

checks; review revisedDecembercost estimate.

Kristie L. Blumenschein
12/09/09 Review mail. .10
12/09/09 Review memorandumregarding lobbyist. .40
12/09/09 Review investor e-mails (9). .50
12/09/09 Review long list of questionsfrom Examiner on .70

recent amendedinvestor complaint.
12/09/09 Review revisedcost estimates. .20

CharlesE. Gale
12/09/09 Review Farmers & Merchant's requested .70

affidavit; relatedconferencewith Ms.
Schlanger.

12/09/09 Attention to Baldwyn utilities. .50
Valerie P. Thomas

12/09/09 Address wires. .10
Ralph S. Janvey

12/10/09 Finalize and e-mail letter to Examiner. .30
C. Clinton Davis, Jr.

12/10/09 Telephoneconferencewith Mr. Robert Feiger. .10
Kristie L. Blumenschein

12/10/09 Conferencewith team regardingPershingissues. .80

12/10/09 Telephoneconferencewith Mr. Kevin Sadler
regardingExaminer concerns; revise response.

Charles E. Gale
12/10/09 Telephoneconferencewith Ms. Tucker; forward

letter to Ms. Tucker regardingmail.

.80

.40
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IRS IDENTIFICATION
#75-1532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P.
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22620

January18, 2010

4-55

For ProfessionalServicesRenderedThrough December31, 2009

12/10/09 Telephoneconferencewith elevator service .20
company regardingOld Post Office.

12/10/09 Telephoneconferencewith Baldwyn Fire Chief .40
regardingHassell property.

12/10/09 Telephoneconferencewith Baldwyn mayor .50
regardinggas and water bills; telephone
conferencewith Ms. Schlanger.

12/11/09 Telephoneconferencewith Mr. Allen Huff .30
regardinggas and oil drums.

12/11/09 Telephoneconferencewith Mr. Ethan Nanny. .40
12/11/09 Telephoneconferencewith Baldwyn fire .30

inspector.
12/11/09 Telephoneconferencewith Ms. Schlanger; .80

related telephoneconferencewith Baldwyn
mayor; preparerelatede-mail to BaldWYn
utility department.

Kristie L. Blumenschein
12/14/09 Respondto investor e-mails; interoffice .40

conferencebetweenMrs. Blumenscheinand Mrs.
Thomas regardingbank account issue.

Valerie P. Thomas
12/14/09 Conferencewith Mrs. Blumenschein,Ms. Jeanette .30

Day and ChaseBank regardingwire request
receivedby ChaseBank directly from investor.
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Invoice No. 22620

January18, 2010

4-55

For ProfessionalServicesRenderedThrough December31, 2009

Ralph S. Janvey
12/15/09 Review, sign and send Texas StateFranchisetax

reports; Louisiana Departmentof Revenue tax
filings; TennesseeFranchiseExcise Tax Return;
Alabama DepartmentRevenueTax Return, Alabama
BusinessPrivilege Tax PaymentVoucher;
ConnecticutDepartmentof RevenueTax Report:
Georgia CorporateTax Return; Idaho Corporate
Income Tax Return; Maryland CorporateIncome
Tax Return; MassachusettsBusinessTax Return;
�~�s�s�i�s�s�i�p�p�i CorporateIncome and FranchiseTax
Return; Montana Departmentof RevenueCorporate
Licensing Tax Return; New JerseyCorporation
BusinessTax Return; New Mexico Corporate
Income Tax Return; Ohio Departmentof Revenue;
Oklahoma FranchiseTax Return; Oklahoma
Corporate Income Tax Return; Oregon Corporate
Tax Return; Rhode Island BusinessCorporateTax
Return; South Carolina Corporate Iincome Tax
Return; Utah FranchiseTax Return; Vermont Tax
Return; West Virginia Tax Return and Wisconsin
CorporateTax Return.

Kristie L. Blumenschein
12/15/09 Review mail.
12/15/09 Respondto investor e-mails (4).

Valerie P. Thomas
12/15/09 Address wire.

Ralph S. Janvey
12/16/09 Approve wire transfers; review A/P and execute

checks to pay invoices.
12/16/09 Review order regarding insurancepolicies.

Kristie L. Blumenschein
12/16/09 Respondto investor e-mails (2).

Valerie P. Thomas
12/16/09 Address wire.

Ben L. Krage
12/17/09 Review broker demand letters and interoffice

conferencebetweenMr. Krage and Mr. Janvey.

1.00

.10

.30

.10

.30

.10

.20

.10

.60
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January18, 2010

4-55

For ProfessionalServicesRenderedThrough December31, 2009

Ralph S. Janvey
12/17/09 Telephoneconferencewith Mr. Craig Adams, Mr.

Richard Roper and Park Hill consultants
regardingprivate equity issues; interoffice
conferencebetweenMr. Janvey and Mr. Krage
regardingbroker lawsuit.

Charles E. Gale
12/17/09 Revise e-mail from Mr. Craig Gaines; prepare

relatede-mail to Mr. Janvey; telephone
conferencewith Mr. Gaines regardingneed for
additional quote.

12/17/09 Attention to Davis' utilities; telephone
conferencesto Baldwyn mayor and utility clerk.

12/17/09 Attention to Baldwyn alarm; telephone
conferencewith Mr. Ethan Nanney; prepare
relatede-mails to Mr. Linstrom.

12/17/09 Preparee-mail to Ms. Day.
Valerie P. Thomas

12/17/09 Address wire.
Kristie L. Blumenschein

12/18/09 Respondto investors.
Ralph S. Janvey

12/21/09 Review chart of corporateentities; interoffice
conferencebetweenMr. Janvey and Mr. Gale
regarding insuranceissues.

Kristie L. Blumenschein
12/21/09 Review Perraudindictment (Superceding).
12/21/09 Review mail.

Charles E. Gale
12/21/09 Attention to 107 & 112 Main Street insurance

issues; interoffice conferencebetweenMr. Gale
and Mr. Janvey.

Ralph S. Janvey
12/22/09 Approve wire transfers; review A/P and sign

checks.
12/22/09 Telephoneconferencewith Mr. Andy Beakey and

Mr. Craig Adams regardingcorporateentities
and dissolution issues.

1.00

.90

.70

.50

.40

.10

.10

.30

.10

.10

.60

.40

1.40

Case 3:09-cv-00298-N     Document 1034      Filed 03/11/2010     Page 61 of 73



KRAGE & JANVEY, L.L.P.
ATTORNEYS AND COUNSELORS AT LAW

IRS IDENTIFICATION
#75-1532139

SEC v. Stanford

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22620
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For ProfessionalServicesRenderedThrough December31, 2009

C. Clinton Davis, Jr.
12/22/09 Telephoneconferencewith Mr. Craig Adams .30

regardingSt. Croix open issues.
Kristie L. Blumenschein

12/22/09 Respondto 5 investor e-mails. .10
12/22/09 Review insuranceconcernsregardingvarious .20

Baldwyn properties.
12/22/09 Review Pershingmemo/issues. .20

Charles E. Gale
12/22/09 Preparee-mails to Ms. Schlangerregarding111 .30

w. Main and Baldwyn Fire Marshall.
12/22/09 Telephoneconferencesfrom Baldwyn Mayor .30

regardingMain Streetproject.
12/22/09 Attention to Baldwyn insurance; telephone .50

conferenceswith Mr. Craig Gaines and e-mails;
preparee-mail to Ms. Schlanger.

12/22/09 Preparee-mail to Ms. Sybil Alicea regarding .30
Davis' residenceand alarm.

12/22/09 Attention to oil/gas drums at 111 W. Main. .60
12/22/09 Preparee-mails to Mr. Craig Gaines regarding .30

insurance.
Valerie P. Thomas

12/22/09 Address wires. .10
Ralph S. Janvey

12/23/09 Telephoneconferencewith Mr. Craig Adams .70
regardingvarious administrativematters.

12/23/09 Finalize cost estimatefor December; e-mail to .30
Examiner and SEC.

Kristie L. Blumenschein
12/23/09 Review revisedcost estimateand Pershing .20

disclosure.
Charles E. Gale

12/24/09 Attention to Baldwyn alarm issues; telephone .50
conferenceswith Mr. Ethan Nanney and Ms. Sybil
Alicea.

Ralph S. Janvey
12/28/09 Conferencecall with Mr. Craig Adams, Mr. .50

Malcolm Lovett and Mr. Kevin Sadler.
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12/29/09
12/29/09
12/29/09

Valerie P. Thomas
12/28/09 Address wires.

Ralph S. Janvey
12/29/09 Telephoneconferencewith Mr. Craig Adams and

Mr. Kevin Sadler regarding three month cost
expenseestimate.

12/29/09 Approve wire transfers; review A/P and sign
checks.

12/29/09 E-mail from SEC regardingcost expense
estimate; e-mail to Mr. David Reece.

12/29/09 Telephoneconferencewith Mr. Andy Beakey of
Ernst & Young and Mr. Craig Adams

Charles E. Gale
12/29/09 Attention to mail protocol; revise forwarding

notifications.
12/29/09 Attention to Gotta Have It Quilt Shop's

inventory.
Attention to Patina Decor.
Telephoneconferencefrom Mr. Will Davis.
Attention to Baldwyn utilities; review gas,
water and electric active accounts;prepare
various e-mails regardingsame.

12/29/09 Attention to propertiescarriedby Farmers &
MerchantsBank.

12/29/09 Telephoneconferencefrom Mr. Haynes.
12/29/09 Attention to insurancefor Baldwyn properties.

12/29/09 Preparee-mailstoMr.Gaines.Ms.Day and Ms.
Schlanger.

12/29/09 Preparee-mail to Ms. Granger.
12/29/09 Telephoneconferencefrom Mr. John Haynes.

Valerie P. Thomas
12/29/09 Address wires.

Ralph S. Janvey
12/30/09 Review and executesettlementdocumentswith

Farmers & MerchantsBank regardingJim Davis
and affiliates.

.10

.40

.50

.20

.20

.90

.30

.20

.20
1.10

.30

.10
1.10

.30

.20

.20

.10

.30
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12/30/09 Review letters to Texas Departmentof Banking
regarding StanfordTrust Companies; related
telephoneconferencewith Mr. Bill Stutts.

.30

Fees

Ben L. Krage
Ralph S. Janvey
C. Clinton Davis, Jr.
Kristie L. Blumenschein
Charles E. Gale
Valerie P. Thomas

Hours
.60

11.90
.40

14.60
20.20
1.30

Rate
425
425
350
300
300
200

16,152.50

Disbursements
Federal Express
Travel and Hotel Expenses
Messengerservice
Air Fare

95.35
454.95
33.92

837.40

1,421.62

Total Fees & Disbursements .

Total Current Charges

Invoice Amount

17,574.12

17,574.12

17,574.12
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In connectionwith
5 Liquidation of Assets

December31, 2009

Hours

Ben L. Krage
12/01/09 Correspondencewith Boat captain regarding

neededmaintenanceand repairs for Sea Eagle
and upcoming necessarysea trial to test
repairs.

Kristie L. Blumenschein
12/01/09 Telephoneconferencewith Mr. William Stutts

regardingBVI lawyer and Panamanian
transaction.

12/01/09 Review revised STC letters (3) regarding
transfer issuesto all such claimants.

12/03/09 Address DGSE agreement(Sale).
12/04/09 Review contractamendmentregardingremaining

aircraft sale.
12/04/09 Review motion for sale of Panamanianbank.
12/04/09 Telephoneconferencewith Mr. Richard Roper

regardingPanamadeal affecting issuesand
Venezuelanliquidation issues.

Ralph S. Janvey
12/07/09 Telephoneconferencewith Mr. Richard Roper

regardingPanamanianBank issues.
Kristie L. Blumenschein

12/07/09 TelephoneconferenceMr. Richard Roper
regardingElandia issue, new regulator and
Panamadeal.

12/09/09 Address Peruvian shareholderconsentsfor
meeting.

12/09/09 Review memo regardingabandonmentissues.
Charles E. Gale

12/10/09 Telephoneconferencewith Baldwyn Postmaster;
preparee-mail to Mr. Adams.

C. Clinton Davis, Jr.
12/11/09 Interoffice conferencebetweenMr. Davis and

Mrs. BlumenscheinregardingSt. Croix.

.50

.20

.20

.20

.20

.50

.40

.10

.50

.20

.40

.40

.10
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Kristie L. Blumenschein
12/11/09 Interoffice conferencebetweenMrs.

Blumenscheinand Mr. Davis regardingSt. Croix.

12/11/09 Review ACON-GreenparkPurchaseAgreement.
Ben L. Krage

12/14/09 Review and respondto correspondenceregarding
boat repairs and pending auction.

12/14/09 Telephoneconferencewith California Boat
Broker regardingauction procedures.

12/15/09 Telephoneconferencewith Florida broker
regarding �t�~�i�n�g of auction.

Ralph S. Janvey
12/15/09 TelephoneconferenceMr. Richard Roper

regardingsale of PanamaBank.
Kristie L. Blumenschein

12/15/09 Review rewrite by Panamaniansand new regulator
of salesagreement;telephoneconferencewith
Mr. Richard Roper.

12/15/09 Review PurchaseAgreement (US Farm & Ranch
Supply) .

Ben L. Krage
12/16/09 Attention to boat; conferencecall with Mr.

Kevin Sadler and Mr. Janvey.
Ralph S. Janvey

12/16/09 Telephoneconferencewith Mr. Krage and Mr.
Kevin Sadler regardingyacht issues.

12/16/09 Telephoneconferencewith Mr. Craig Adams
regardingprivate equity issues.

Kristie L. Blumenschein
12/16/09 Telephoneconferencewith Mr. Richard Roper

regardingreleaseof funds from two Swiss
accounts.

12/16/09 Address four bids for gym equipment.
12/17/09 Telephoneconferencewith Parkhill and team

regardingongoing private equity liquidation
issuesand strategy.

Ralph S. Janvey
12/21/09 Address real estateand St. Croix issues.

.10

.30

.60

.60

.30

.30

.90

.20

.10

.10

.20

.40

.30
1.00

.20
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Kristie L. Blumenschein
12/21/09
12/21/09

12/22/09

12/23/09

12/23/09
12/23/09

Review letter to Panamanianregulator.
Review amendmentsto ACON-GreenparkCapital
agreement.
Telephoneconferencewith team regarding
dissolutionof various entities.
Review settlementagreementwith Farmers &
MerchantsBank.
Review DGSE agreementwith break up fee.
Telephoneconferencewith Mr. Richard Roper
regardingPanamanianamendment/extensionand
remaining issue with one Swiss account.

.10

.50

1.10

.30

.30

.30

Fees

Ben L. Krage
Ralph S. Janvey
C. Clinton Davis, Jr.
Kristie L. Blumenschein
Charles E. Gale

Hours
2.10

.90

.10
8.60

.40

Rate
425
425
350
300
300

4,010.00

Total Fees & Disbursements .

Total Current Charges

Invoice Amount

4,010.00

4,010.00

4,010.00
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In connectionwith
6 �C�l�a�~�s Analysis

December31, 2009

Hours

Ralph S. Janvey
12/14/09 Interoffice conferencebetweenMr. Janvey and

Mrs. Blumenscheinregarding �c�l�a�~�s issues.
Kristie L. Blumenschein

12/14/09 Interoffice conferencebetweenMrs.
Blumenscheinand Mr. Janvey regardingclaims.

12/16/09 Review coin commission �c�l�a�~�s�.
12/16/09 Telephoneconferencewith Mr. Craig Adams

regardingcoin commissionsand private equity
meeting.

.20

.20

.20

.30

Fees

Ralph S. Janvey
Kristie L. Blumenschein

Hours
.20
.70

Rate
425
300

295.00

Total Fees & Disbursements .

Total Current Charges

Invoice Amount

295.00

295.00

295.00
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For ProfessionalServicesRenderedThrough

In connectionwith
7 Communications

December31, 2009

Hours

Kristie L. Blumenschein
12/01/09 Telephoneconferencewith Mr. Rob Barry;

respondto written questions.
12/02/09 Address AP, Bloomberg and CNBC requestsfor

comments on IRS action; review filed documents
for response.

12/08/09 Correspondencewith Bloomberg regarding total
sought in investor lawsuit.

12/08/09 Telephoneconferencewith Mr. Jed Horowitz
(InvestmentMemo) and preparationof e-mail
addressingquestions;coordinationwith Mr.
Kevin Sadler.

12/08/09 Preparepressadvisory regardingamended
investor lawsuit; telephoneconferencewith
Reuters representativeand Mr. Rob Barry (Miami
Herald) .

12/09/09 Respondto Mr. Horowitz's questionsregarding
Pershing.

12/09/09 Prepareresponsesto five questionsfor Miami
Herald.

12/11/09 Respondto three questionsfrom Miami Herald.

1.10

.80

.20

.50

.90

.50

.30

.30

Fees

Kristie L. Blumenschein
Hours
4.60

Rate
300

1,380.00

Total Fees & Disbursements . 1,380.00
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Total Current Charges

Invoice Amount

December 31, 2009

1,380.00

1,380.00
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For ProfessionalServicesRenderedThrough

In connectionwith
8 Foreign Litigation

December31, 2009

Hours

Kristie L. Blumenschein
12/03/09 Conferencewith Departmentof Justiceand SEC;

relatedconferencewith Mr. Kevin Sadler.
Ralph S. Janvey

12/07/09 Telephoneconferencewith Mr. Kevin Sadler, Mr.
Bob Howell and Mr. Bill Stutts regarding
Antigua and related issues.

Kristie L. Blumenschein
12/07/09 Review summary of Antigua filings memo.
12/07/09 Telephoneconferencewith Mr. Kevin Sadler, Mr.

Bill Stutts, Mr. Janveyet al regarding
Antigua, Vantis, Fundora, DOJ and related
issuesand STC issues.

Ralph S. Janvey
12/08/09 Telephoneconferencewith Mr. Kevin Sadler

regardingChapter 15 hearing.
12/08/09 Review and revise letter to Vantis.

Kristie L. Blumenschein
12/08/09 Prepareresponseto Vantis offer.

Ralph S. Janvey
12/09/09 Review and revise correspondenceto Vantis.

Kristie L. Blumenschein
12/09/09 Review revisions to Vantis letter and related

conferences.
Ralph S. Janvey

12/11/09 Revise and sendVantis letter.
Kristie L. Blumenschein

12/11/09 Review Vantis filing in US court (Notice of
StatementregardingMemo of Plaintiff and
Examiner regardingCarlos Loumiet) .

12/11/09 Review various e-mails/commentson draft
responseto Vantis; preparerevised
correspondence.

Ralph S. Janvey
12/14/09 Review and respondto e-mails regarding

Antiguan issues.

.90

1.00

.20
1.00

.10

.10

1.00

.30

.30

.30

.20

2.80

.20
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Kristie L. Blumenschein
12/14/09 Preparedocumentsfor Mr. Janvey'sreview to

preparefor hearing (Chapter 15) .
Ralph S. Janvey

12/16/09 Review draft of responseto document filed
regardingChapter 15.

Kristie L. Blumenschein
12/16/09 Review notice of Yantis statementregarding

memorandumof SEC and Examiner in support of
Receiver.

12/16/09 Review responseto Antiguan filing regarding
Chapter 15.

Ralph S. Janvey
12/17/09 Telephoneconferencewith Mr. Kevin Sadler

regardingYantis proposal; review Chapter 15
motion; interoffice conferencebetweenMr.
Janveyand Mrs. Blumenschein.

Kristie L. Blumenschein
12/17/09 Telephoneconferenceswith Mr. Janvey and Mr.

Kevin Sadler regardinglatestYantis offer.
12/17/09 Review responseto Yantis.
12/18/09 Review SEC opposition to Yantis petition.

Ralph S. Janvey
12/21/09 Telephoneconferencewith Mr. Kevin Sadler

regardingPershingand Chapter 15.
Kristie L. Blumenschein

12/21/09 Review and apply updatesto foreign litigation
notebook updates (preparationfor hearing).

Ralph S. Janvey
12/22/09 Telephoneconferencewith Mr. Kevin Sadler

regardingYantis coordination.
12/22/09 Review analysisof Chapter 15 related issues;

telephoneconferencewith Mr. Kevin Sadler, Mr.
Bill Stutts and Mr. Robert Howell.

Kristie L. Blumenschein
12/22/09 Telephoneconferencewith Mr. Kevin Sadler

regardingYantis coordination.

1. 00

.30

.10

.40

1.00

.40

1.00
.20

.30

.40

.60

.70

.70
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Ralph S. Janvey
12/28/09 Preparefor Chapter 15 hearing; telephone

conferencewith Mr. Kevin Sadler.
1. 90

Fees

Ralph S. Janvey
Kristie L. Blumenschein

Hours
6.80

10.60

Rate
425
300

6,070.00

Total Fees & Disbursements .

Total Current Charges

Invoice Amount

6,070.00

6,070.00

6,070.00
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