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KRAGE & JANVEY, L.L.P.
AlTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVE.
SUITE 2600

DALLAS, TEXAS 75201
TELEPHONE 214/969-7500
FACSIMILE 214/220-0230

STATEMENT

Stanford Financial Group Receivership
5051 Westheimer
Houston, Texas 77056

For Professional Services Rendered From December 1, 2009 Through

Client Statement

Previous Balance (With No Court Ordered Holdbacks)

Total Current Fees
Plus Expenses
Less 20% Discounted Fees

Total Current Billable Fees and Expenses (With No Court Ordered Holdbacks)

Less Payment Through September 30, 2009

Total Outstanding Billable Charges (With No Court Ordered Holdbacks)

Page 1 of 2

February 18, 2010

January 31, 2010

$452,551.88

$40,015.00
$350.90

$(8,003.00)
$32,362.90

$(132,683.15)

$352,231.63
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Break-Down of Charges

The charges set forth in this invoice result from the efforts of the Receiver to address day-to-day
operational and administrative needs of the estate as well as strategic decisions to maximize
assets and reduce claims against the estate. The charges set forth in detail (and without
discount) in the attached invoice are broken down by the following categories:

Undiscounted Fees
Litigation Supervision
Foreign Litigation Supervision
Liquidation
Claims Analysis
Administering the estate
Communications

Expenses
Air fare

$8,275.00
$8,512.50
$3,407.50

$380.00
$15,237.50

$4,202.50
$40,015.00

$350.90
$350.90

Break-Down of Hours Before Additional Court Ordered Hold Back

Ben L. Krage
Ralph S. Janvey
C. Clinton Davis, Jr.
Kristie L. Blumenschein
Charles E. Gale
Valerie P. Thomas

Hours
18.2
22.2

.7
66.3
7.3
2.6

Rate
425
425
350
300
300
200

Charges
$7,735.00
$9,435.00
$245.00

$19,890.00
$2,190.00
$520.00

$40,015.00

Discount
$1,547.00
$1,887.00

$49.00
$3,978.00
$438.00
$104.00

$8,003.00

Discounted Rate
$340
$340
$280
$240
$240
$160

p:\users\kblumenschein\stanford\billing summary 1-31-lOabb.doc

Page 2 of 2
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IRS IDENTIFICATION

05·1532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P.
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

2 I 4/969-7 sao

STATEMENT

FACSIMILE
214/220-0230

February 18, 2010

4-55

For Professional Services Rendered Through

Client Statement

Previous Balance January 18, 2010
Payment Received
Total Current Charges

Balance Due

January 31, 2010

$355,540.55
-254,162.42

40,365.90

$141,744.03
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IRS IDENTIFICATION

#75·1532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P.
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969·7500

STATEMENT

FACSIMILE

214/220-0230

Invoice No. 22682

February18, 2010

4-55

For ProfessionalServicesRenderedThrough

In connectionwith
2 Litigation

January31, 2010

Hours

Kristie L. Blumenschein
01/06/10 Review opposition to sale of Hawker 600A .20

aircraft.
01/06/10 Review Trustmark interventionorder (granted in .10

part); review Departmentof Justice
intervention order.

01/06/10 Review order regardingReevescontempt.
01/06/10 Telephoneconferencewith Mr. Kevin Sadler

regarding issues.
Ralph S. Janvey

01/07/10 Interoffice conferencebetweenMr. Janvey and
Mrs. Blumenscheinregardingbankruptcy issue.

01/07/10 Review agreedmotion for order authorizing
partial releaseof former employeeaccounts.

Kristie L. Blumenschein
01/07/10 Interoffice conferencebetweenMrs.

Blumenscheinand Mr. Janvey regarding
bankruptcy issue.

01/07/10 Review agreedmotion for order authorizing
partial releaseof former employeeaccounts.

Ralph S. Janvey
01/11/10 Telephoneconferencewith Mr. Kevin Sadler

regardingvarious litigation matters.
01/11/10 Review secondamendedSEC complaint.

Kristie L. Blumenschein
01/11/10 Review 5 litigation filings/orders of day.

Ralph S. Janvey
01/12/10 Review report on statusand scheduling

conferenceregardingMs. RebeccaReeves.
Kristie L. Blumenschein

01/12/10 Review statements/statusregardingToronto
Dominion litigation with three plaintiffs
regardingestatefunds.

Ralph S. Janvey
01/13/10 Telephoneconferencewith Mr. Kevin Sadler

regarding FA settlements.

.10

.50

.30

.10

.30

.30

.20

.10

.30

.10

.20

.10
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IRS IDENTIFICATION

#75·1532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P.
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22682

February18, 2010

4-55

For ProfessionalServicesRenderedThrough January31, 2010

Ben L. Krage
01/14/10 Correspondence;review and revise memo to

Receiver and forward regarding .

Kristie L. Blumenschein
01/14/10 Review daily filings.
01/14/10 Review SEC/Receivermotion for amendedorder.

Ralph S. Janvey
01/15/10 Review researchmemo and draft letter to Mr.

Steve Harr, counsel for TheodoreAitken;
relatedconferencewith Mr. Kevin Sadler.

01/15/10 Conferencewith Mr. Kevin Sadler regarding
various litigation matters.

01/15/10 Travel to Austin; conferencewith Mr. Ben
Barnes and counsel.

Kristie L. Blumenschein
01/15/10 Review motion to dismiss secondamended

complaint.
01/18/10 Review memo and relatedcorrespondence

.
Ben L. Krage

01/19/10 �c�l�a�~ and demandconferencecall with Mr.
Kevin Sadler, et al; draft proposedinserts in
letter; correspondence.

Ralph S. Janvey
01/19/10 Conferenceregarding matter.

01/19/10 E-mail from Mr. Richard Roper regardingPerraud
trial.

Kristie L. Blumenschein
01/19/10 Review 6 litigation filings for today.
01/19/10 Telephoneconferencewith Mr. Janveyand Mr.

Kevin Sadler regarding memo,
correspondenceand meeting.

01/20/10 Review daily litigation filings.
01/21/10 Review 5 litigation filings (today's).

Ralph S. Janvey
01/22/10 Review revisedmemo and letter regarding

; telephoneconferencewith Mr.
Kevin Sadler.

1.00

.10

.10

1.00

.50

4.00

.20

1.00

1.20

.80

.10

.10

.80

.10

.10

.70
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IRS IDENTIFICATION
#75·1532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P.
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE
SUITE 2600

DALLAS. TEXAS 75201
214/969·7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22682

February 18, 2010

4-55

For ProfessionalServicesRenderedThrough January31, 2010

Kristie L. Blumenschein
01/22/10 Review dispute regarding

issue.
01/22/10 Review revisedmemo regarding

claims.
Ralph S. Janvey

01/26/10 Review pleading and filing in preparationfor
Randi Stanfordcontempthearing on 1/28/2010.

Kristie L. Blumenschein
01/26/10 Review daily litigation filings (order

regardingReeves scheduling).
Ralph S. Janvey

01/27/10 E-mail to Mr. Kevin Sadler regardingoffset
issues; related interoffice conferencebetween
Mr. Janveyand Mrs. Blumenschein.

01/27/10 Review final letter to Mr. Steve Barr.
01/27/10 Conferencewith Mr. Kevin Sadler regarding

hearing on contemptnotice of Randi Stanford.
01/27/10 Conferencecall with Mr. Kevin Edmundsonand

Mr. Kevin Sadler regarding .

Kristie L. Blumenschein
01/27/10 Review ;

e-mail to Mr. Kevin Sadler regardingplanned
correspondence.

01/27/10 Review motion to reconsiderStanfordcontempt
regarding insurance.

01/27/10 Interoffice conferencebetweenMrs.
Blumenscheinand Mr. Janvey.

Ralph S. Janvey
01/28/10 Conferencewith Mr. Kevin Edmundsonand Mr.

Kevin Sadler regardingvarious issues.
01/28/10 Conferencewith Mr. Kevin Sadler; conference

with counsel for Aitken and Thacker; related
telephoneconferencewith SEC representative.

Kristie L. Blumenschein
01/28/10 Address Perraudsubpoenarelatedorder for FTI

and actions of Receiver.

.40

.50

.10

.10

.60

.10

.20

.40

.20

.20

.50

1.50

1.50

.20

Case 3:09-cv-00298-N   Document 1085    Filed 05/14/10    Page 11 of 314   PageID 22470

rsuson
Redact

rsuson
Redact

rsuson
Redact

rsuson
Redact



IRS IDENTIFICATION

#75·1532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969·7500

STATEMENT

FACSIMILE

214/220·0230

Invoice No. 22682

February18, 2010

4-55

For ProfessionalServicesRenderedThrough January31, 2010

01/29/10
01/29/10

Check today's litigation filings.
Review yesterday'slitigation filing.

.20

.10

Fees

Ben L. Krage
Ralph S. Janvey
Kristie L. Blumenschein

Hours
2.20

12.40
6.90

Rate
425
425
300

8,275.00

Total Fees & Disbursements .

Total Current Charges

Invoice Amount

8,275.00

8,275.00

8,275.00
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KRAGE & JANVEY, L.L.P.
ATTORNEYS AND COUNSELORS AT LAW

I RS IDENTIFICATION

1175-1532139

SEC v. Stanford

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22683

February 18, 2010

4-55

For ProfessionalServicesRenderedThrough

In connectionwith
4 Administration

January31, 2010

Hours

Ralph S. Janvey
01/04/10 Telephoneconferencewith Mr. �M�a�l�c�o�~ Lovett,

MS. JeannetteDay, ChaseBank and Mr. Craig
Adams regardingfinancial institution issues.

01/04/10 Telephoneconferencewith Mr. Craig Adams
regardingcost �e�s�t�~�a�t�e issues.

Kristie L. Blumenschein
01/04/10 Respondto investor e-mails.
01/04/10 Check mail.

Valerie P. Thomas
01/04/10 Conferencecalls among Mrs. Thomas, ChaseBank,

Ms. JeanetteDay and Mr. Craig Adams regarding
banking policies.

01/04/10 Address wires.
Ben L. Krage

01/05/10 Review Examiner'sobjections to fee request;
review e-mails regarding reply; work on reply.

Ralph S. Janvey
01/05/10 Interoffice conferencebetweenMr. Davis and

Mr. Janvey regarding tax treatmentof losses
from Ponzi schemes.

C. Clinton Davis, Jr.
01/05/10 Interoffice conferencebetweenMr. Davis and

Mr. Janvey regarding tax treatmentof losses
from Ponzi schemes.

Kristie L. Blumenschein
01/05/10 Various e-mails with Mr. Janveyand Mr. Kevin

Sadler regarding investor tax questionsand
related issues.

01/05/10 Review 15 e-mails regardingstatus issues.
Valerie P. Thomas

01/05/10 Address wires.
Ralph S. Janvey

01/06/10 Approve wire transfers; review coin and bullion
order.

.50

.10

1.10
.10

.50

.10

.80

.10

.10

.50

.80

.10

.10
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IRS IDENTIFICATION

#75·1532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P.
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

2 I 4/969·7500

STATEMENT

FACSIMILE
214/220·0230

Invoice No. 22683

February18, 2010

4-55

For ProfessionalServicesRenderedThrough January31, 2010

01/06/10 Telephoneconferencewith Mr. Craig Adams
regardingcoin and bullion releaseprocess.

01/06/10 Telephoneconferencewith Mr. Craig Adams and
Mr. Kevin Sadler regardingcost �e�s�t�~�a�t�e

issues.
01/06/10 Work on cost �e�s�t�~�t�e issuesfor 3 months.

Kristie L. Blumenschein
01/06/10 Address three investor concerns.
01/06/10 Review letter to Texas Departmentof Banking

regarding STC (Louisiana); addressvarious
requestsfor Davis documents.

01/06/10 Respondto investor e-mails (3).
01/06/10 Telephoneconferencewith Ms. Helen Duskin

regardingprocessto handle changesto
demographicinformation.

01/06/10 Create 3 month cost �e�s�t�~�t�e�.
01/06/10 Telephoneconferencewith team regardingcost

�e�s�t�~�a�t�e�s and strategy.
01/06/10 Telephoneconferencewith Mr. Craig Adams

regarding
(new letter) (website posting).

01/06/10 Respondto Examiner allegationson fees.
01/06/10 Telephoneconferencewith Mr. Craig Adams to

follow up on reducing expenseof coin protocol.

01/07/10 Telephoneconferencewith investor from
Venezuela; follow up in e-mail.

01/07/10 Update regardingconferenceswith SEC and Mr.
Little on various matters.

01/08/10 Interoffice conferencebetweenMrs.
Blumenscheinand Mrs. Thomas regarding
effecting wire transfers.

01/08/10 Respondto five investor e-mails.
Valerie P. Thomas

01/08/10 Processwire and educateMrs. Blumenscheinas
to process.

Ralph S. Janvey
01/11/10 Telephoneconferencewith Mr. Craig Adams

regardingbroker-dealerrelated issues- U-5;
amend Form BD.

.30

.30

1.10

.10

.20

.20

.10

.60

.30

.10

.80

.10

.40

.50

.50

.30

.50

.20
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IRS IDENTIFICATION

#75·1532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P.
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22683

February18, 2010

4-55

For ProfessionalServicesRenderedThrough January31, 2010

01/11/10 Telephoneconferencewith Mr. Kevin Sadler and
Mrs. Blumenscheinregardingcost coordination
issues, interview and issues.

01/11/10 Interoffice conferencebetweenMr. Janvey and
Mrs. Blumenscheinregarding SVC requestand
response.

Kristie L. Blumenschein
01/11/10 Address insuranceon Davis properties; review

relatede-mails.
01/11/10 Two telephoneconferenceswith Mr. Craig Adams

regardingfive outstandingissues (vault
access, �~�a�g�i�n�g issue, BD and U-5 issues,
�c�l�a�~�s issuesand coin issues).

01/11/10 Review copyright license agreement.
01/11/10 Telephoneconferencewith Mr. Kevin Sadler and

Mr. Janvey regardingcost coordination issues,
interview and issues.

01/11/10 Interoffice conferencebetweenMrs.
Blumenscheinand Mr. Janvey regarding SVC
requestand response.

01/11/10 Respondto requestfrom Mr. Ed Snyder regarding
existenceof certain information.

01/11/10 Respondto investor e-mail.
01/11/10 Review mail.

CharlesE. Gale
01/11/10 Telephoneconferencewith propaneutility

service regarding tanks and outstandingbills
for Davis' residences.

01/11/10 Review e-mail from Mr. Lindstrom regarding
Motor Sports entity; review Baldwyn files;
preparee-mail to Mr. Lindstrom.

01/11/10 Preparevarious e-mails to Mr. Wright and Mr.
Gaines regardingBaldwyn insurance; related
telephoneconferencewith Mr. Gaines.

Ralph S. Janvey
01/12/10 Telephoneconferencewith Mr. Kevin Sadler

regardingpotential custody issuesand
certificatesof depositsregardingSIPC
coverage.

.50

.30

.50

.70

.30

.50

.30

.10

.10

.10

.30

.40

1.00

.10
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KRAGE & JANVEY, L.L.P
ATTORNEYS AND COUNSELORS AT LAW

IRS IDENTIFICATION

#75-1532139

SEC v. Stanford

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

2 I 4/969-7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22683

February18, 2010

4-55

For ProfessionalServicesRenderedThrough January31, 2010

01/12/10 Telephoneconferencewith Mr. Kevin Sadler and .40
Mrs. Blumenscheinregrding SVC requests (SIPC
and Chapter 15) .

Kristie L. Blumenschein
01/12/10 Review responseto commentson videographer .10

copyright.
01/12/10 Review e-mail from Ms. Angie Kogut regarding .10

Chapter 15 and SIPC.
01/12/10 Telephoneconferencewith Mr. Kevin Sadler and .40

Mr. Janvey regarding SVC requests (SIPC and
Chapter 15).

01/12/10 Respondto 5 investor e-mails. .30
Valerie P. Thomas

01/12/10 Address wire. .10
Ralph S. Janvey

01/13/10 Approve wire transfer; executechecks and .10
review A/P; telephoneconferencewith Ms.
JeanetteDay.

Kristie L. Blumenschein
01/13/10 Respondto 4 investor e-mails. .50
01/13/10 Review broker/dealerissues. .10

Valerie P. Thomas
01/13/10 Address wire. .10

Kristie L. Blumenschein
01/14/10 Conferencewith team regardingcoin .50

distribution coordinationwith Examiner and
broker-dealerBD compliance issuesand
transition to withdrawal.

01/14/10 Respondto 3 investor e-mails. .10
01/14/10 Review revisedengagementagreement(property .20

taxes).
01/14/10 Address copyright license to videographer. .20

Charles E. Gale
01/14/10 Attention to Baldwyn mail and utility issues. .40

Valerie P. Thomas
01/14/10 Address security accessfor online banking. .10

Charles E. Gale
01/15/10 Attention to 2008 ad valorum taxes for Baldwyn .30

property; related telephoneconferencefrom
Baldwyn Mayor's office.

Case 3:09-cv-00298-N   Document 1085    Filed 05/14/10    Page 16 of 314   PageID 22475



IRS IDENTIFICATION

q75-1532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P.
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22683

February18, 2010

4-55

For ProfessionalServicesRenderedThrough January31, 2010

Kristie L. Blumenschein
01/18/10 Review cash status. .20

Valerie P. Thomas
01/18/10 Modify online banking accessto allow accessto .10

new bank account.
Ralph S. Janvey

01/19/10 Conferencewith Mrs. Blumenscheinand Mr. Kevin .40
Sadler regarding SEC update.

01/19/10 Review e-mails regardingcoin and bullion .20
releasestatus.

Kristie L. Blumenschein
01/19/10 Correspondencerespondingto Mr. Ed Snyder and .30

Ms. Angie Kogut.
01/19/10 Respondto 8 investor e-mails. .30
01/19/10 Telephoneconferencewith Mr. Kevin Sadler .30

regardingAngie Kogut requestfor CD ownership
search; follow up with Mr. Janvey.

01/19/10 Telephoneconferencewith Mr. Janvey and Mr. .40
Kevin Sadler regarding SEC telephone
conference.

Ralph S. Janvey
01/20/10 Telephoneconferencewith Mr. Kevin Sadler and .30

Mrs. Blumenscheinregarding SVC request
(custody and representative).

01/20/10 Review e-mails on custody of CD issues .10
regarding SVC/SIPC.

01/20/10 Review e-mail regardingemployeeW-2 issues. .10
01/20/10 Approve wire transfer; review A/P and execute .10

checks.
Kristie L. Blumenschein

01/20/10 Respondto 3 investor e-mails. .20
01/20/10 Telephoneconferencewith Mr. Kevin Sadler and .30

Mr. Janvey regardingSVC request (custody and
representative).

01/20/10 Review 6 documents (Elandia license transfer). .90

01/20/10 Review mail.
Valerie P. Thomas

01/20/10 Work to grant online banking accessto FTI
employee.

.10

.40
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SEC v. Stanford Invoice No. 22683

February 18, 2010

4-55

For ProfessionalServicesRenderedThrough January31, 2010

.10

.20

.10

.10

.40

.10

.20

.20

spreadsheets

to 4 investor e-mails.
to investor e-mail.
to upset investor.

Ralph S. Janvey
01/21/10 Interoffice conferencebetweenMr. Janvey and

Mrs. Blumenscheinregarding 5050 property tax
issue.

Kristie L. Blumenschein
01/21/10 Interoffice conferencebetweenMrs.

Blumenscheinand Mr. Janvey regarding 5050
property tax issue; relatede-mail to Mr. Bob
Wright.
Respond
Respond
Respond
Address
(5) .

01/22/10 Respondto upset investor.
01/22/10 Respondto investor'srequestfor audit

confirmation.

01/21/10
01/21/10
01/21/10
01/22/10

01/22/10

01/22/10
01/22/10
01/22/10

01/25/10
01/25/10

Respondto investor regardingcost basis and
year ending balancefor help with audit.
Respondto 4 investor e-mails.
Review correspondenceregarding SEC update.
Telephoneconferencewith Mr. Kevin Sadler and
team regardingupdate from SEC.
Review correspondenceto estate.
Address multiple errors in Bloomberg article
regarding joint proposedorder regardingfees
(multiple telephoneconferencesand e-mails) .

.20

.50

.10

.50

.10
1.20

01/25/10
01/25/10
01/25/10

Review correspondenceto Estate.
Respondto 5 investor e-mails.
Respondto four investor e-mails; long e-mail
with Dr. Forester (CD investor).

Charles E. Gale
01/25/10 Telephoneconferencewith Mr. Haynes regarding

Patina Decor.
01/25/10 Telephoneconferencesfrom elevator company

that provided servicesto BaldWYn restaurant.
01/25/10 Preparee-mail to Ms. Granger regardingboard

meeting.

.10

.30
1.00

.30

.30

.20
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Invoice No. 22683

February18, 2010

4-55

For ProfessionalServicesRenderedThrough January31, 2010

Ralph S. Janvey
01/26/10 Review real estatesalesorder.

Kristie L. Blumenschein
01/26/10 Advise Receiver regardingSIPC and �c�l�a�~�s for

tax refund of �c�r�~�i�n�a�l investigationcosts
recommendationsof investor.

01/26/10 Telephoneconferencewith Dr. Foresteron all
outstandingissues.

Charles E. Gale
01/26/10 Preparee-mails to Mr. Haynes and Ms. Schlanger

regardingcars to be returnedto Farmers &
MerchantsBank.

01/26/10 Various telephoneconferencewith Mr. Will
Davis, Mr. Shaun Nanney, Mr. Tallie Urlich and
Mr. Junior SandersregardingDavid Holding's
payroll records.

01/26/10 Various e-mailstoBaldwynpostmaster.Mr.
Adams and Mr. Lindstrom regardingBaldwyn mail.

01/26/10 Prepareand file additional forwarding
notifications.

Valerie P. Thomas
01/26/10 Update payment information for 1-800 number.

Ralph S. Janvey
01/27/10 Approve wire transfers; review A/P and sign

checks.
Kristie L. Blumenschein

01/27/10 Respondto investor e-mails (8).
01/27/10 Review 5 documentsnecessaryfor final 401(k)

distribution.
Char1esE. Gale

01/27/10 Review files and documentsfor titles to Mr.
Jim Davis' vehicles.

01/27/10 Respondto requestsfrom Baldwyn Chamber of
Commerce to revise storefrontsowned by the
Estate.

Valerie P. Thomas
01/27/10 Address wires.

.10

.30

2.40

.50

1.30

.40

.80

.30

.30

.50

.40

.30

.60

.10
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4-55

For ProfessionalServicesRenderedThrough January31, 2010

Ralph S. Janvey
01/28/10 Review various e-mails from Mr. Kevin Sadler;

relatedconferencecalls with Mr. Kevin Sadler;
relatedconferencecall with Mr. Kevin Sadler
and Mrs. Blumenschein regarding receivership
strategy.

Kristie L. Blumenschein
01/28/10 Address authorizationfor new bank account.
01/28/10 Respondto 2 investor e-mails.
01/28/10 Address update regardingEcuador.
01/28/10 Conferencewith Mr. Janvey, Mr. Kevin Sadler

and Mr. Kevin Edmundsonregardingongoing
receivershipissues/strategy.

Valerie P. Thomas
01/28/10 Complete documentnecessaryto add new bank

subaccountwhere such subaccountrequiredby
state regulators.

Kristie L. Blumenschein
01/29/10 Review correspondenceto FINRA regarding

document request.
01/29/10 Respondto investor e-mails.
01/29/10 E-mails regarding transition of accounting

systemsand redirection of personnel.
Charles E. Gale

01/29/10 Preparee-mail to Ms. Granger regardingPatina
Decor boardmeeting.

Kristie L. Blumenschein
01/30/10 Conferencesregardingresponsesto investors

and correctionsregardingreceivership
activities/timeline/bankruptcyissues; review
relatede-mails.

1. 90

.10

.10

.10
1.90

.20

.10

.90

.20

.20

2.50
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4-55

For ProfessionalServicesRenderedThrough January31, 2010

Fees

Ben L. Krage
Ralph S. Janvey
C. Clinton Davis, Jr.
Kristie L. Blumenschein
CharlesE. Gale
Valerie P. Thomas

Hours
.80

7.70
.10

29.60
7.30
2.60

Rate
425
425
350
300
300
200

15,237.50

Disbursements
Air Fare-RalphJanvey to/from Austin 350.90

350.90

Total Fees & Disbursements .

Total Current Charges

Invoice Amount

15,588.40

15,588.40

15,588.40
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Invoice No. 22684

February18, 2010

4-55

For ProfessionalServicesRenderedThrough

In connectionwith
5 Liquidation of Assets

January31, 2010

Hours

Kristie L. Blumenschein
01/04/10 Review DGSE contract issues. .40
01/05/10 Review 3 open items-realestate. .10

Ralph S. Janvey
01/06/10 Interoffice conferencebetweenMr. Janvey and .10

Mr. Davis regardingSt. Croix personalproperty
of �~�l�e�n Stanford.

01/06/10 Telephoneconferencewith Mr. Kevin Sadler and .10
Mr. Craig Adams regardingprivate equity issues
and related issues.

C. Clinton Davis, Jr.
01/06/10 Interoffice conferencebetweenMr. Davis and .10

Mr. Janvey regardingSt. Croix personal
property of �~�l�e�n Stanford.

Kristie L. Blumenschein
01/06/10 Review property tax (engagementletter and .20

property tax issue); addressproperty taxes and
St. Croix properties.

Ralph S. Janvey
01/07/10 Review motion to approve sale of investment .10

interestsin TUG, Spring Creek and SSM.

01/07/10 Telephoneconferencewith Ms. Kim Schlanger .20
regardingreal estateissues.

C. Clinton Davis, Jr.
01/07/10 Interoffice conferencebetweenMr. Davis and .10

Mrs. BlumenscheinregardingSt. Croix real
estate.

Kristie L. Blumenschein
01/07/10 Address offer on Steel. .10
01/07/10 Telephoneconferencewith Mr. Craig Adams and .30

Mr. John Greer regardingSteel, Oasis and INA;
review IMA release.

01/07/10 Review (Tug, Springcreekand SSM) equity .40
motion.
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4-55

For ProfessionalServicesRenderedThrough January31, 2010

01/07/10 Interoffice conferencebetweenMrs.
Blumenscheinand Mr. Davis regardingSt. Croix
real estate.

01/07/10 Address how to liquidate 5 St. Croix properties
near mortgagevalues as well as rejection of
tax refund to landlord.

Ralph S. Janvey
01/12/10 Address real estateissuesrelated to 5050

Westheimer; related telephoneconferencewith
Ms. Kim Schlanger.

Kristie L. Blumenschein
01/12/10 Status telephoneconferencewith Mr. Richard

Roper regardingPanama (Swiss issues).
01/12/10 Review e-mail regardingWells Fargo

negotiationsregarding 5050.
01/13/10 Review .

Ralph S. Janvey
01/14/10 Review draft of settlementagreementregarding

Stanford InternationalHoldings (Panama);
releaseand settlementagreementand escrow
agreement.

Ben L. Krage
01/15/10 Telephoneconferencewith yacht broker;

correspondencewith Little Eagle purchaserwho
is now backing out; interoffice conference
betweenMr. Krage and Mr. Janvey regarding
same.

Kristie L. Blumenschein
01/15/10 Review reply on sale of Hawker 600A aircraft.

C. Clinton Davis, Jr.
01/18/10 Various correspondencefrom and to possible

purchaserof St. Croix property.
Kristie L. Blumenschein

01/19/10 Review 5 documents (applicationsto transfer
Fee License regardingElandia).

Ralph S. Janvey
01/20/10 Telephoneconferencewith Mr. Craig Adams and

Mr. John Greer regardingprivate equity issues.

.10

.30

.20

.30

.10

1. 40

.30

.60

.10

.40

.20

.50
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4-55

For ProfessionalServicesRenderedThrough January31, 2010

Kristie L. Blumenschein
01/20/10 Telephoneconferencewith Mr. Craig Adams and .50

Mr. Janvey regardingprivate equity outstanding
issues.

Ralph S. Janvey
01/21/10 Interoffice conferencebetweenMr. Janveyand .20

Mrs. Blumenscheinregardingreal estateissues.

Kristie L. Blumenschein
01/21/10 E-mail from Mr. Bob Wright regarding5050. .10
01/21/10 Telephoneconferencewith Mr. Bob Wright .50

regarding 5050 and property tax payment
strategy.

01/21/10 Telephoneconferencewith Mr. Richard Roper .20
regardingMexico's demandfor account
statementsand Swiss bank/Panamaaccount
releaseissues.

01/21/10 Interoffice conferencebetweenMrs. .20
Blumenscheinand Mr. Janvey regardingreal
estateissues.

01/27/10 Review new Oasis purchaseagreement,escrow .90
agreementand attachments.

01/29/10 Review e-mail addressingHuntington property. .10
01/29/10 Address issue regardingpayment of bond for .10

lost certificate.
01/29/10 Address Senescoclosing documents (assignment .60

and certification of lost shares);address
follow up; deal with relatedbond issue.

01/29/10 Review �r�e�~�u�r�s�e�m�e�n�t of real estatetaxes .20
agreementregardingSpring Creek Ranch Club.
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Fees

Ben L. Krage
Ralph S. Janvey
C. Clinton Davis, Jr.
Kristie L. Blumenschein

Hours
.60

1.70
.60

7.40

Rate
425
425
350
300

3,407.50

Total Fees & Disbursements .

Total Current Charges

Invoice Amount

3,407.50

3,407.50

3,407.50
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For ProfessionalServicesRenderedThrough

In connectionwith
6 �C�l�a�~�s Analysis

January31, 2010

Hours

Ralph S. Janvey
01/06/10 Conferenceamong Mr. Janvey, Mrs. Blumenschein .40

and Mr. Craig Adams regardingcoin delivery
protocol.

Kristie L. Blumenschein
01/06/10 Address coin delivery protocol issues; related .70

interoffice conferencebetweenMrs.
Blumenscheinand Mr. Janvey; related telephone
conferencewith Mr. Janvey and Mr. Craig Adams.

Fees

Ralph S. Janvey
Kristie L. Blumenschein

Hours
.40
.70

Rate
425
300

380.00

Total Fees & Disbursements .

Total Current Charges

Invoice Amount

380.00

380.00

380.00
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For ProfessionalServicesRenderedThrough

In connectionwith
7 Communications

January31, 2010

Hours

Kristie L. Blumenschein
01/06/10 Address gold and bullion order (website). .20
01/06/10 Telephoneconferencewith Mr. Dave �~�c�h�a�e�l�s .10

(DMN) regardingpolitical contributions;
addressfollow up question.

01/07/10 Respondto two questionsfrom Mr. �~�k�e Sallah .20
regardingnew legislation and tracing of claims
for Florida office.

01/08/10 Follow up with Mr. Kevin Sadler regarding�~�k�e .30
Sallah questionsregardingmoney tracing
(Florida office) .

01/08/10 Telephoneconferencewith Mr. Dave �~�c�h�a�e�l�s and .40
relatedconferences;e-mails with Mr. Craig
Adams regardingpolitical contributions.

01/09/10 E-mailswithMr.ScottCohn.Mr.Janvey and Mr. .30
Kevin Sadler regarding interview.

01/11/10 Address Scott Cohn interview update. .40
01/12/10 Review gold FAQs; review coin correspondence .60

(2) .
01/13/10 Address website disclosureregardingclaw back .30

settlements.
01/15/10 Review revisedcoin FAQs/documents. .10
01/15/10 Preparepressblast regarding settlements. .30
01/15/10 Respondto Louisiana reporter regarding joint .40

motion with SEC to amend order.
01/18/10 Address coin communication. .30
01/21/10 Respondto Thomson Reuter'srequestfor .20

interview.
01/21/10 Address 13 questionsfrom Ms. JanetConley with .40

ALM.
01/21/10 Address website disclosureregardingW-2s. .10
01/22/10 Respondto Bloomberg regardingprior late .50

revision of inaccuratereport and real estate
motion.
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01/22/10 Preparee-mail blast regarding real estate
motion; multiple telephoneconferencesand
e-mails with Bloomberg regardingrelated
questionsused to assistin preparingadvisory.

1.10

01/22/10 Telephoneconferencewith Mr. �~�k�e Cinelli .40
regardingBloomberg and corporatereal estate
order blast; finalize revisedblast.

01/22/10 Telephoneconferencewith Mr. Andrew Harris .50
(Bloomberg) and follow up regarding responseto
Quilling motions (30+ regardingrelief
defendantlanguage).

01/22/10 Follow up with Mr. Andrew Harris on dismissal .20
of relief defendantclaims.

01/22/10 Respondto 12 questionsfrom Ms. Conley. .40
01/25/10 Address Ms. JanetConley's follow up questions .60

regardingadvisor lawsuit issues.
01/25/10 Draft pressadvisory on fee agreement. .70

Ralph S. Janvey
01/26/10 Interoffice conferencebetweenMr. Janvey and .20

Mrs. Blumenscheinregardingpress statement
(advisor issues).

Kristie L. Blumenschein
01/26/10 Interoffice conferencebetweenMrs. .20

Blumenscheinand Mr. Janvey regardingpress
statement(advisor issues).

01/26/10 Correspondencefrom Bloomberg (multiple) .40
regarding real estatemotions; related
telephoneconferenceswith Mr. Kevin Sadler.

Ralph S. Janvey
01/27/10 Review communicationsto press regardingreal .30

estatemotion; interoffice conferencesbetween
Mr. Janvey and Mrs. Blumenschein.

Kristie L. Blumenschein
01/27/10 Telephoneconferencewith Mr. Charles Gordon .20

(regardingCBRE) regardingpressattention for
real estatesalesand interactionbetweensale
strategyand press relatedconferencewith Mr.
Janvey.
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01/27/10

01/27/10

01/27/10

01/27/10

01/28/10

01/28/10

01/28/10
01/28/10

01/28/10

01/28/10

01/29/10

Various e-mails from CBRE, team members and
Houston Chronicle representativesregarding
real estateprocess; related interoffice
conferencebetweenMrs. Blumenscheinand Mr.
Janvey.
Address CNBC video plans for next week;
coordinatewith Mr. Steve Lindstrom.
Telephoneconferencewith Mr. Kevin Sadler and
Mr. Janvey regardingpress statementin Randi
Stanfordcondo case (declaration);prepare
relatedpressadvisory.
Various correspondencewith reporter and team
regardingrequestof CNBC to video
headquarters.
Telephoneconferencewith Mr. Jeff Carlton from
AP.
Telephoneconferencewith Mr. Bill Langloy with
Channel 11 in Houston.
MUltiple e-mails with Bloomberg.
Address Randi Stanforddropping dispute
regardingcondo and press issues.
Address Mr. Scott Cohn requestto videotape
headquarters.
Pressstatement-settlementof condo contempt
issue.
Address real estatearticles.

.50

.30

.90

.30

.10

.10

.20

.40

.30

.20

.20

Fees

Ralph S. Janvey
Kristie L. Blumenschein

Hours
.50

13.30

Rate
425
300

4,202.50

Total Fees & Disbursements . 4,202.50
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For Professional Services Rendered Through

Total Current Charges

Invoice Amount

January 31, 2010

4,202.50

4,202.50
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For ProfessionalServicesRenderedThrough

In connectionwith
8 Foreign Litigation

January31, 2010

Hours

Ralph S. Janvey
01/04/10 Telephoneconferencewith Mr. Kevin Sadler

regardingstatusof settlementdiscussions.
01/04/10 Preparefor Chapter 15 hearingby reviewing

pleadings,brief, motions and affidavits.
01/05/10 Telephoneconferencewith Mr. Kevin Sadler

regardingmutual agreement.
01/05/10 Preparefor Chapter 15 hearing.

Kristie L. Blumenschein
01/05/10 Conferencesregarding update

and bankruptcyhearing.
Ralph S. Janvey

01/06/10 Review draft of stipulation of settlementand
agreedmotion for approval of stipulation of
settlement.

Kristie L. Blumenschein
01/06/10 Review proposedstipulation agreement.

Ralph S. Janvey
01/07/10 Review various drafts of stipulation of

.
01/07/10 Telephoneconferenceamong Mr. Janvey, Mr.

Kevin Sadler, Mr. Bill Stutts and Mr. Bob
Howell.

01/07/10 Telephoneconferencewith Mr. Kevin Sadler
regardingconferencecall with court.

Kristie L. Blumenschein
01/07/10 Review multiple revised stipulations; related

telephoneconferences.
01/09/10 Review proposedresponseto Bank of Antigua

requestfor release.
01/09/10 Review various recommendationsof team members

regardingcoordinationof expensesof Canadian
receiver and counsel.

Ralph S. Janvey
01/11/10 Review revisedcorrespondenceto Canadian

receivershipteam.

.20

2.50

.30

5.30

.80

.20

.40

1.00

.30

.20

.90

.20

.30

.50
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01/11/10 Telephoneconferencewith Mr. Bill Stutts
regardingCanadianreceivershipcost issues.

Kristie L. Blumenschein
01/11/10 Review/reviseinstructions to Canadianfirm

regardingfees and instructions.
01/11/10 Review Bank of Antigua correspondence;related

telephoneconferencewith Mr. Bill Stutts and
Mr. Janvey regardingcooperationissues.

Ralph S. Janvey
01/12/10 Telephoneconferencewith Mr. Bill Stutts

regardingCanadianissues, Panamaissuesand UK
issues.

Kristie L. Blumenschein
01/12/10 Review demandletter regardingSwiss bank

accounts (Panama).
01/13/10 Address update regardingUK reporter getting

certain court documentsregardingCanadaand
requestfor interview.

Ralph S. Janvey
01/18/10 Interoffice conferencebetweenMr. Janveyand

Mrs. BlumenscheinregardingFundora hearing and
.

01/18/10 Review commentson letter to Mr. Steve Harr.

01/18/10 Telephoneconferencewith Mr. Bill Stutts and
Mr. Bob Howell regarding .

Kristie L. Blumenschein
01/18/10 Interoffice conferencebetweenMrs.

Blumenscheinand Mr. Janvey regardingFundora
hearing and .

Ralph S. Janvey
01/19/10 Review amendedsettlementagreementwith

Vantis; review commentsby Mrs. Blumenschein.
Kristie L. Blumenschein

01/19/10 Review revised ; multiple
relatede-mails and conferences.

01/19/10 Review private equity issuesin context of
stipulation.

.50

.50

.40

.50

.20

.20

.30

.10

.20

.30

.30

1.30

.10
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KRAGE & JANVEY, L.L.P
ATTORNEYS AND COUNSELORS AT LAW

IRS IDENTIFICATION

#75-1532139

SEC v. Stanford

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22687

February 18, 2010

4-55

For ProfessionalServicesRenderedThrough January31, 2010

01/21/10
01/22/10
01/25/10

Ralph S. Janvey
01/20/10 Review e-mails regarding

issues.
Kristie L. Blumenschein

01/20/10 Address update from Antigua regarding
Fundora/Vantisappeal.

Ralph S. Janvey
01/21/10 Review revised settlementagreementwith

Vantis; related telephoneconferencewith Mr.
Bob Howell.

Kristie L. Blumenschein
01/21/10 Review e-mails regardingrevised stipulation.
01/21/10 Telephoneconferencewith Mr. Bob Howell

regardingstipulation.
Review revisedVantis stipulation.
Address Swiss statusupdate.
Review updates (e-mails regardingFundora
application and effect on stipulation).

Ralph S. Janvey
01/28/10 Review revisedVantis settlement.

Kristie L. Blumenschein
01/28/10 Review revisedVantis stipulation.
01/28/10 Correspondenceregardingcommentson revised

.
Ralph S. Janvey

01/29/10 Conferencecall with Mr. Kevin Sadler and Mr.
Bob Howell regarding latestdraft of
stipulation.

01/29/10 Review revisedVantis settlement.
Kristie L. Blumenschein

01/29/10 Review correspondenceregardingrevised
stipulation.

01/29/10 Telephoneconferenceregarding
revisions.

.10

.30

.30

.10

.50

.20

.10

.20

.30

.40

.20

.60

.40

.20

.60
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IRS IDENTIFICATION

#75-1532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P.
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE

214/220-0230

Invoice No. 22687

February 18, 2010

4-55

For Professional Services Rendered Through January 31, 2010

Fees

Ralph S. Janvey
Kristie L. Blumenschein

Hours
14.10
8.40

Rate
425
300

8,512.50

Total Fees & Disbursements .

Total Current Charges

Invoice Amount

8,512.50

8,512.50

8,512.50
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KRAGE & JANVEY, L.L.P.
ATTORNEYS AND COUNSELORSAT LAW

2100ROSSAVE.
SUITE 2600

DALLAS, TEXAS 75201
TELEPHONE214/969-7500
FACSIMILE 214/220-0230

STATEMENT

Stanford Financial Group Receivership
5051 Westheimer
Houston, Texas 77056

For Professional Services Rendered From January 1, 2010 Through

Client Statement

Previous Balance (With No Court Ordered Holdbacks)

March 22, 2010

February 28/ 2010

$352,231.63

Total Current Fees
Plus Expenses
less 20% Discounted Fees

Total Current Billable Fees and Expenses (With No Court Ordered Holdbacks)

Total Outstanding Billable Charges (With No Court Ordered Holdbacks)

Page 1 of 2

$40,597.50
$50.36

$(8,119.50)
$32,528.36

$384,759.99
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Break-Down of Charges

The charges set forth in this invoice result from the efforts of the Receiver to address day-to-day
operational and administrative needs of the estate as well as strategic decisions to maximize
assets and reduce claims against the estate. The charges set forth in detail (and without
discount) in the attached invoice are broken down by the following categories:

Undiscounted Fees

Litigation Supervision
Foreign Litigation Supervision
Liquidation
Administering the estate
Communications

Expenses
Filing Fees
Messenger Service

$12,750.00
$5,785.00
$4,857.50

$10,595.00
$6,610.00

$40,597.50

$44.00
$6.36

$50.36

Break-Down of Hours Before Additional Court Ordered Hold Back

Ben l. Krage
Ralph S. Janvey
C. Clinton Davis, Jr.
Kristie l. Blumenschein
Charles E. Gale
Valerie P. Thomas

Hours
4.8
30.9
.1

74.2
9.3
1.7

Rate
425
425
350
300
300
200

Charges
$2,040.00

$13,132.50
$35.00

$22,260.00
$2,790.00
$340.00

$40,597.50

Discount
$408.00

$2,626.50
$7.00

$4,452.00
$558.00
$68.00

$8,119.50

Discounted Rate

$340
$340
$280
$240
$240
$160

p:\users\kblumenschein\stanford\billing summary 2-28-10abb.doc

Page 2 of 2
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,RS IDE:NTIFICATION

"75·15.32139

SEC v. Stanford

KRAGE & JANVEY, L.L.P.
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE

214/220·0230

March 22, 2010

4-55

For Professional Services Rendered Through

Client Statement

Previous Balance February 18, 2010
Total Current Charges

Balance Due

February 28, 2010

$141,744.03
40,647.86

$182,391.89
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iRS IDEIHIFICATION
1175-1532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22745

March 22, 2010

4-55

For ProfessionalServicesRenderedThrough

In connectionwith
2 Litigation

February28, 2010

Hours

Kristie L. Blumenschein
02/01/10 Review challengethat orders regarding

non-destructionwere invalid (Perraud).
02/01/10 Review e-mails relating to need to protect

attorney client privilege in the Perraudcase.
02/01/10 Review update regardingPerraudtrial and

issuesregardingattorney-clientprotection.
Ralph S. Janvey

02/02/10 Review filing by Mr. Ed Snyder in Proskauer
litigation.

Kristie L. Blumenschein
02/02/10 Review 5th Circuit brief (Stanfordv. Janvey).
02/02/10 Review responseto motion to dismiss Snyder

case againstSjoblom, Proskauer,et al.
Ralph S. Janvey

02/03/10 Review Examiner'sReport No.2 regarding
bankruptcy issues.

Kristie L. Blumenschein
02/03/10 Review Examiner'sReport No.2 (bankruptcy

questions).
02/03/10 Telephoneconferencewith Mr. Richard Roper

regardingRaffanello subpoena.
02/03/10 Review responseregardingrecords accessand

bankruptcy issues.
02/03/10 Preparationfor bankruptcyhearing; address

records issue.
02/04/10 Review litigation filings from previous day

(including retirees' motion to intervene
regardingcessationof lawsuits) .

02/04/10 Review Stanfordopposition to motion to amend
order.

Ralph S. Janvey
02/05/10 Telephoneconferencewith Mr. Kevin Sadler and

Mrs. Blumenscheinregardingbankruptcy issues.

.20

.20

.40

.50

.40
1. 30

.30

.20

.20

.10

.20

.20

.10

.30
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IF,S �l�[�j�E�N�T�I�F�r�C�A�T�I�O�~�J

·75·1532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE
SU ITE 2600

DALLAS. TEXAS 75201
214/969·7500

STATEMENT

FACSIMILE
214/220·0230

Invoice No. 22745

March 22, 2010

4-55

For ProfessionalServicesRenderedThrough February 28, 2010

02/08/10
02/08/10
02/08/10

02/05/10 Interoffice conferencebetweenMr. Janvey and
Mrs. Blumenscheinregardingbankruptcyfiling
issue.

Kristie L. Blumenschein
02/05/10 Review correspondenceregardingbankruptcy

issues.
02/05/10 Telephoneconferencewith Mr. Ed Snyder.
02/05/10 Interoffice conferencebetweenMrs.

Blumenscheinand Mr. Janvey regarding
bankruptcy filing issue.

02/05/10 Review insuranceappeal order.
02/05/10 Telephoneconferencewith Mr. Kevin Sadler and

Mr. Janvey regardingbankruptcy.
Ralph S. Janvey

02/06/10 Review bankruptcyfiling related issueswith
team.

Kristie L. Blumenschein
02/06/10 Review bankruptcyfiling related issueswith

team.
Ralph S. Janvey

02/08/10 Review reviseddraft of bankruptcybrief;
conferencecall with Mr. Kevin Sadler regarding
bankruptcymotion.

Kristie L. Blumenschein
02/08/10 Review subpoenaresponseto Mr. Richard

Sharpstein.
02/08/10 Review bankruptcy filing correspondence

(multiple e-mails from various team members).
02/08/10 Telephoneconferencewith Mr. Kevin Sadler and

team regardingbankruptcyfiling; related
telephoneconferencewith Mr. Janvey and Mr.
Kevin Sadler.
Review changesto bankruptcy filing.
Review today's litigation filings and order.
Review correspondencefrom SVC regarding
bankruptcy.

Ralph S. Janvey
02/09/10 Conferencewith Baker Botts regarding

bankruptcy issues.

.30

.10

.30

.30

.10

.30

2.00

2.00

.80

.10

.30

.80

.50

.10

.40

2.50
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IRS IDENTlF1C,ATION

1!75-1532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P.
A rrORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DA.LLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22745

March 22, 2010

4-55

For ProfessionalServicesRenderedThrough February 28, 2010

Kristie L. Blumenschein
02/09/10 Conferencewith Mr. Tony Davis, Mr. Kevin

Sadler, Mr. Craig Adams, Mr. Joe Cialone and
Mr. Janvey regardingbankruptcy issues
(hearing) and possiblestrategies/areasto
addressto �m�i�n�~�i�z�e costs to estate.

02/09/10 Review statusof Perraudcase.
02/09/10 Review SVC declarationand related

correspondence.
Ralph S. Janvey

02/10/10 Review SEC brief regardingbankruptcy.
02/10/10 Review and executetolling agreementwith Ben

Barnes Group.
02/10/10 Various telephoneconferenceswith Mr. Kevin

Sadler regardingbankruptcy issues.
02/10/10 Telephoneconferenceregardinge-mail from

Examiner regardingbankruptcy issues.
Kristie L. Blumenschein

02/10/10 Address emergencybankruptcyfiling ­
voluntary.

02/10/10 Telephoneconferencewith Mr. Craig Adams
regardingbankruptcy filings.

02/10/10 Review emergencybankruptcy filing documents
(5) .

02/10/10 Multiple conferencesbetweenMr. Kevin Sadler
and Ms. Sue Ayers regardingcontingency
planning for bankruptcyhearing - weather
interruptions.

02/10/10 Review e-mail from SVC regardingbankruptcy
survey.

02/10/10 Review motion regardingstate foreclosure
(Westridge).

02/10/10 Review correspondenceregarding
issue.

Ralph S. Janvey
02/11/10 Conferencewith Mr. Kevin Sadler regarding

bankruptcyhearing; attendbankruptcyhearing.

2.50

.30

.10

.60

.10

.30

.10

.40

.10

.70

1.00

.10

.10

.10

4.00
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IHS IOENTWICATION

"75-1532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22745

March 22, 2010

4-55

For ProfessionalServicesRenderedThrough February 28, 2010

Kristie L. Blumenschein
02/11/10 Preparefor and attendbankruptcyhearing;

relatedconferenceswith Mr. Janvey and Mr.
Kevin Sadler.

Ralph S. Janvey
02/12/10 Review Receivers'motion to dismiss regarding

David Lindquist.
02/12/10 Review Receivers' responseto former Stanford

employeesregardingmotion to compel
arbitration.

02/16/10 Review supplementalcomplaint against
additional investors; relatede-mail to Mr.
Brendan Day and Mr. Kevin Sadler.

02/18/10 Telephoneconferencewith Mr. Kevin Sadler
regarding investor litigation and

issue.
02/18/10 Review Quillying v. Crestell caseand TBC

Section 24.010; telephoneconferencewith Mr.
Kevin Sadler.

02/18/10 Review case law on .
02/19/10 Telephoneconferencewith Mr. Kevin Sadler

regarding issues.
02/19/10 Telephoneconferencewith Mr. Kevin Sadler and

Mr. Joe Cialone regardingbankruptcyrelated
issues.

02/19/10 Review e-mail from Mr. Kevin Sadler and Donell
v. Kowell case regarding tax credit offset
issue regarding investor/brokerlitigation.

02/19/10 Review Receiver'soriginal complaint against
political committees.

02/19/10 Review SusanStanford'sobjections to vessel
sales.

Kristie L. Blumenschein
02/19/10 Review daily litigation filings.
02/19/10 Review caseand correspondenceregarding tax

credit offset claim.
02/19/10 Review Pershingdemand letter.

Ralph S. Janvey
02/22/10 Review e-mail to SEC regardingBecki Stanford

Reeves litigation.

4.00

.10

.20

.30

.10

.50

.20

.10

.30

.30

.40

.30

.10

.10

.20

.20
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'75-1532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P.
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE

214/220-0230

Invoice No. 22745

March 22, 2010

4-55

For ProfessionalServicesRenderedThrough February28, 2010

02/22/10
02/22/10

Review and approve letter to Pershing.
Telephoneconferencewith Mr. Kevin Sadler and
Mr. Joe Cialone regarding .

.10

.20

02/22/10 Review advisory regarding .10
.

Kristie L. Blumenschein
02/22/10 Review e-mail blast by Mr. Joe Kendell .10

regardingcommunity property issue.
Ralph S. Janvey

02/23/10 Review proposal from . .10
Kristie L. Blumenschein

02/23/10 Follow up on daily litigation filings. .20
02/25/10 Review litigation update regardingboat, wife's .20

objections and relatedmatters.
Ralph S. Janvey

02/26/10 Telephoneconferencewith Mr. Kevin Sadler .30
regardingMrs. Stanford.

Kristie L. Blumenschein
02/26/10 Telephoneconferencewith team regarding .80

.
02/26/10 Review regardingongoing .10

negotiation.
02/26/10 Update regardingSEC/Little meeting regarding .40

litigation issues.

Fees

Ralph S. Janvey
Kristie L. Blumenschein

Hours
15.60
20.40

Rate
425
300

12,750.00

Total Fees & Disbursements . 12,750.00
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IRS iDENTIFICATION
"75-1532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P.
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

2 I 4/969-7 500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22745

March 22, 2010

4-55

For Professional Services Rendered Through

Total Current Charges

Invoice Amount

February 28, 2010

12,750.00

12,750.00
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IRS IDENTIFICATION

it75-1532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P.
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

2 I 4/969-7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22746

March 22, 2010

4-55

For ProfessionalServicesRenderedThrough

In connectionwith
4 Administration

February 28, 2010

Hours

Kristie L. Blumenschein
02/01/10 Address W-2 issue. .10
02/01/10 Address investor e-mails (6). .50
02/01/10 Address employeee-mails (4). .40

Charles E. Gale
02/01/10 Attention to Ms. Lori Davis' requestsfor .30

husband'sW-2's.
Ralph S. Janvey

02/02/10 Review e-mails from StanfordVictims Coalition .30
regardingSIPC coverage.

Kristie L. Blumenschein
02/02/10 Review languageregarding joint status .10

conferencerequest.
02/02/10 Review campaigncontribution list and new .30

demandnotice.
02/02/10 Review and respondto investor e-mails (8). .40
02/02/10 Review two update e-mails from SVC regarding .90

SIPC negotiationswith SEC (10 page letter with
60+ attachments);review relatedcorrespondence
regarding forgery.

Charles E. Gale
02/02/10 Attention to Davis Holding W-2 issues. .30
02/02/10 Telephoneconferencewith Mr. Davis. .10
02/02/10 Telephoneconferencewith Mr. Ethan Nanney. .10
02/02/10 Preparee-mail to Ms. Ganger regardingneed for .10

PatinaBoard meeting.
Ralph S. Janvey

02/03/10 Approve wire transfer; review A/P and execute .30
checks.

Kristie L. Blumenschein
02/03/10 Address issuesregarding .10

and postings.
02/03/10 Review update from SVC to Senateregarding .30

multiple ongoing issues (bankruptcy, SIPC).
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'175-1'532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969·7500

STATEMENT

FACSIMILE
214/220·0230

Invoice No. 22746

March 22, 2010

4-55

For ProfessionalServicesRenderedThrough February28, 2010

02/03/10 Respondto investor e-mail. .10
02/03/10 Review Texas Workforce Commission requirement. .10

Valerie P. Thomas
02/03/10 Address wires. .10

Ralph S. Janvey
02/04/10 Approve wire transfers. .10

Kristie L. Blumenschein
02/04/10 Respondto investor e-mails. .10
02/04/10 E-mail correspondencewith Dr. Forester. .20
02/04/10 Respondto investor e-mail. .20

Charles E. Gale
02/04/10 Preparee-mails to Baldwyn Chamber and Mr. .60

Lindstrom regardingMain StreetProject.
Valerie P. Thomas

02/04/10 Address wires. .10
Kristie L. Blumenschein

02/05/10 Respondto investor e-mails (1). .10
02/05/10 Respondto investor e-mails (5). .50
02/05/10 Review FINRA/SEC production correspondence. .10
02/08/10 Address investor e-mails. .40
02/08/10 Follow up regarding . .20
02/08/10 Respondto investor e-mails (3). .30

Valerie P. Thomas
02/08/10 Address wires; addressonline banking access .50

for new bank account.
Kristie L. Blumenschein

02/09/10 Review Magistrate'sfindings regardingproperty .10
tax dispute and recommendation.

02/09/10 Review SVC-Latin America correspondence .20
regardingreceivershipand Vantis cooperation.

02/09/10
02/09/10

02/09/10

Address investor e-mails (5).
Interoffice conferencebetweenMrs.
Blumenscheinand Mr. Gale regarding BOA dues
and risk to jointly owned property in North
Carolina.
Telephoneconferencewith Mr. Craig Adams
regardingpolitical contributions.

.20

.10

.20
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If,S IDENTIFICATION

"75·1532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22746

March 22, 2010

4-55

For ProfessionalServicesRenderedThrough February28, 2010

Charles E. Gale
02/09/10 Interoffice conferencebetweenMr. Gale and .10

Mrs. Blumenscheinregarding HOA issues.
02/09/10 Preparee-mails to Ms. Day and Mr. Lindstrom .30

regarding HOA dues.
02/09/10 Review and respondto e-mails regardingDavis .40

Holding W-2s.
Ralph S. Janvey

02/10/10 Telephoneconferencewith Mrs. Blumenschein .50
regardingconferenceswith Examiner on Pershing
strategy, bankruptcy, documentaccessand
related issuesas well as update regarding
various bankruptcyand status issues.

Kristie L. Blumenschein
02/10/10 Telephoneconferencewith Mr. Janvey regarding .50

conferenceswith Examiner on Pershingstrategy,
bankruptcy, documentaccessand related issues
as well as update regardingvarious bankruptcy
and status issues.

02/10/10 Review correspondenceregardingCasuarina .10
property tax wrongful languagein order issue.

02/10/10 Review mail. .10
02/10/10 Review statusof engagementwith St. Croix .10

counsel.
02/10/10 Telephoneconferencewith Mr. Kevin Sadler .40

regardingExaminer suggestions
(repositioning/amendedorder position) .

02/10/10 Address imaging first and fourth amendment .20
(amending2 agreementsregardingscannedand
necessaryrecords).

Charles E. Gale
02/10/10 Review and respondto e-mails from Ms. Ganger .50

regardingboard meeting and roof repair issues.

Valerie P. Thomas
02/10/10 Address wires.

CharlesE. Gale
02/11/10 Telephoneconferenceswith Mr. Mike Sharpe

regardingPatina disclosure.

.10

.20
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SEC v. Stanford

KRAGE & JANVEY, L.L.P
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE

214/220-0230

Invoice No. 22746

March 22, 2010

4-55

For ProfessionalServicesRenderedThrough February28, 2010

02/11/10
02/11/10
02/11/10
02/11/10
02/11/10

02/11/10

02/11/10

02/11/10

02/11/10

Preparee-mail to Baldwyn Postmaster.
Telephoneconferencewith Mr. Volney.
Preparee-mail to Mr. Volney.
Preparee-mails to Mr. Craig Adams.
Telephoneconferencesto Mr. Lindstrom, Baldwyn
Postmaster.
Telephoneconferencewith Mr. Haynes regarding
Patina foreclosure.
Preparee-mails to Ms. Davis regardingPatina
foreclosure.
Telephoneconferencewith Ms. Kim Schlanger
regarding Patinadisclosure.
Attention to PatinaDecor foreclosureissues.

.30

.20

.40

.60

.20

.20

.20

.20

.60

02/11/10 Attention to Baldwyn mail issues.
Valerie P. Thomas

02/11/10 Amend online banking accessfor new bank
account.

Kristie L. Blumenschein
02/12/10 Telephoneconferencewith Mr. Richard Roper

regarding Panamaand bankruptcy issues.
Ralph S. Janvey

02/15/10 Review January-April forecast.
Kristie L. Blumenschein

02/15/10 Respondto investor e-mails.
. 10

02/15/10 Review 3 month cost estimatesand notes.
02/15/10 Address administrationprotocol for team.

Charles E. Gale
02/15/10 Telephoneconferencewith Baldwyn Postmaster.
02/15/10 Telephoneconferencesand e-mails to Mr.

Lindstrom regardingBaldwyn real estateand
vehicle issues.

Ralph S. Janvey
02/16/10 Conferencecall with Mr. Kevin Sadler and Mr.

Craig Adams regardingcost estimatefrom
January-March.

02/16/10 Execute IRS documentsregarding 401(k) plans.

.40

.10

1.00

.10

1.00
.20

.30

.40

.70

.10
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ATTORNEYS AND COUNSELORS AT LAW
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"75-1532139

SEC v. Stanford

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969·7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22746

March 22, 2010

4-55

For ProfessionalServicesRenderedThrough February 28, 2010

Kristie L. Blumenschein
02/16/10 Telephoneconferencewith Mr. Kevin Sadler, Mr. .70

Craig Adams and Mr. Janvey regardingcost
estimatefor 3 months.

02/16/10 Respondto investor e-mails (8). .40
02/16/10 Address investor e-mails. .50

Charles E. Gale
02/16/10 Telephoneconferencewith Mr. Sharpe. .30

Ralph S. Janvey
02/17/10 Review and approve wire transfers; review .10

accountspayable; sign checks for payables.
Kristie L. Blumenschein

02/17/10 Respondto investors. .10
Charles E. Gale

02/17/10 Telephoneconferencewith Mr. Craig Adams .20
regardingDavis Holding W-2s.

02/17/10 Telephoneconferencewith Mr. �~�k�e Sharpe .40
regardingforeclosureissuesfacing Patina
Decor.

Valerie P. Thomas
02/17/10 Address wires. .10

Ralph S. Janvey
02/18/10 Interoffice conferencebetweenMrs. .30

Blumenscheinand Mr. Janvey regardingUK order
and real estate5050.

Kristie L. Blumenschein
02/18/10 Interoffice conferencebetweenMrs. .30

Blumenscheinand Mr. Janvey regardingUK order
and real estate5050.

02/18/10 Review statusregardingECCB-salesof bank .30
property.

Ralph S. Janvey
02/19/10 Interoffice conferencebetweenMr. Janvey and .60

Mrs. BlumenscheinregardingUK decision and
issuesregarding liquidation and DOJ.

Kristie L. Blumenschein
02/19/10 Review FINRA documentproduction. .10
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214/969-7500

STATEMENT

FACSIMILE

2/4/220-0230

Invoice No. 22746

March 22, 2010

4-55

For ProfessionalServicesRenderedThrough February28, 2010

02/24/10
02/24/10
02/25/10
02/25/10
02/25/10

02/19/10 Interoffice conferencebetweenMrs.
Blumenscheinand Mr. Janvey regardingUK
decision and issuesregarding liquidation and
DOJ.

02/19/10 Review correspondencefrom Stanford
Comisionistade Bolsa.

Ralph S. Janvey
02/22/10 Telephoneconferencewith Mr. Joe Cialone, Mrs.

Blumenscheinand Mr. Kevin Sadler regarding
meeting with Morgensternand Yantis follow up.

Kristie L. Blumenschein
02/22/10 Telephoneconferencewith Mr. JoeCialone,Mr.

Janvey and Mr. Kevin Sadler regardingmeeting
with follow up.

C. Clinton Davis, Jr.
02/23/10 Correspondencefrom and to Ms. Baron regarding

facility use in St. Croix; correspondencefrom
Mr. Lindstrom.

Kristie L. Blumenschein
02/23/10 Respondto investor e-mails (6).
02/23/10 Review 8 page letter from Dr. Foresterand

relatede-mail; telephoneconferencewith Dr.
Forester.

02/23/10 Review proposal.
02/24/10 Telephoneconferencewith team regarding

proposal.
Address coordinationof team.
Review and respondto investor e-mails (5).
Address a-mail from Mr. Ed Snyder.
Address correspondencefrom Dr. Forester.
Address Amba/Caribbeanclaims and liability
issues; review various e-mails regarding
investigationstatus.

02/25/10 Respondto investors (2).
Ralph S. Janvey

02/26/10 Conferencewith Mr. Andy Beaber, Ms. Ann
Bradshawand Mr. Craig Adams regarding team tax
filings and issues.

.60

.10

.40

.40

.10

.30

.50

.30
1.00

.30
1.00

.10

.10

.30

.10

.40
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11<$ IDENTIFICATION

.75-1532139

SEC v. Stanford

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE

214/220-0230

Invoice No. 22746

March 22, 2010

4-55

For ProfessionalServicesRenderedThrough February28, 2010

Kristie L. Blumenschein
02/26/10 Follow up correspondenceregardingAniba .10

�b�i�l�l�s�/�c�l�a�~�s�/�a�d�m�i�n�i�s�t�r�a�t�i�o�n�.
02/26/10 Address coin communication. .10
02/26/10 Review e-mails from investors. .10
02/26/10 Telephoneconferencewith Mr. Craig Adams .10

regaridngNew World Rarities.
02/26/10 Review selectedmail. .10
02/26/10 E-mail to Mr. Ed Snyder respondingto .20

questions.
02/26/10 Review various "problem" coin �c�l�a�~�s�. .10
02/26/10 Review documentsproduction to FINRA. .10

Charles E. Gale
02/26/10 Telephoneconferenceswith Mr. John Haynes and .60

Ms. Ganger regarding PatinaDecor foreclosure
issue.

02/26/10 Work on list of things that need attention in .80
Baldwyn and Tupelo for Mr. Steve Lindstrom.

Valerie P. Thomas
02/26/10 Address wires; addresscheck. .20

Ralph S. Janvey
02/28/10 Review proposedorder by Mr. PeterMorganstern; .90

review revisedproposedorder; relatede-mails
to Mr. Kevin Sadler.

Fees

Ralph S. Janvey
C. Clinton Davis, Jr.
Kristie L. Blumenschein
Charles E. Gale
Valerie P. Thomas

Hours
4.80

.10
18.30
9.30
1.20

Rate
425
350
300
300
200

10,595.00
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SUITE 2600

DALLAS. TEXAS 75201
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214/220-0230

Invoice No. 22746

March 22, 2010

4-55

For Professional Services Rendered Through

Disbursements -­
Filing Fees
Messenger service

February 28, 2010

44.00
6.36

50.36

Total Fees & Disbursements .

Total Current Charges

Invoice Amount

10,645.36

10,645.36

10,645.36
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2100 ROSS AVENUE
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DALLAS. TEXAS 75201

214/969·7500

STATEMENT

FACSIMILE
214/220·0230

Invoice No. 22747

March 22, 2010

4-55

For ProfessionalServicesRenderedThrough

In connectionwith
5 Liquidation of Assets

February 28, 2010

Hours

02/08/10
02/08/10
02/10/10

Kristie L. Blumenschein
02/02/10 Review correspondenceregardingcondos for

sale.
02/03/10 Address real estatesalescoordination

communications.
02/03/10 Review revised Senescoclosing documents.

Ralph S. Janvey
02/05/10 Telephoneconferencewith real estatebrokers

and Ms. �K�~ Schlanger,Mr. Bob Wright and Mr.
Malco1m Lovett regardingsale of various real
estateprojects.

Kristie L. Blumenschein
02/05/10 Telephoneconferencewith real estateteam

regardingstrategy/processand issuesrelating
to selling all 29 properties.

Ralph S. Janvey
02/08/10 Review and approve engagementof survey for

5050 property and PhaseI report for Sugarland
hanger and Bastrop land; e-mail to Ms. �K�~

Schlanger.
Kristie L. Blumenschein

02/08/10 Review Stanfordobjections to sale of
Panamanianassets.

02/08/10 Review termination of aircraft leaseand two
related forms.
Review revised Senescoclosing documents.
Review survey issue regarding real estate.
Review revisedaffidavit, resolutionsand
certification as to lost warrant (Senesco).

02/10/10 Review emergencyESA proposals.
Ralph S. Janvey

02/11/10 Review revised real estateproposals.

.10

.20

.10

1. 00

1.00

.30

.20

.80

.10

.10

.30

.30

.20
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214/220-0230

Invoice No. 22747

March 22, 2010

4-55

For ProfessionalServicesRenderedThrough February 28, 2010

02/12/10 Telephoneconferencewith Mr. Richard Roper
regardingPennsylvania;executedocumentsand
e-mail back to Mr. Richard Roper.

02/12/10 Review, executeand e-mail to Mr. Richard Roper
SG Agreement.

02/12/10 Review and executepowers of attorney for sale
of airplane.

02/12/10 Review real estatestatus/progressreport.
02/15/10 Conferencecall with ParkHill, Mr. Craig Adams

and Mr. John Greer regardingCardio-DX
investmentand other updates.

Kristie L. Blumenschein
02/15/10 Telephoneconferencewith private equity team

regardingCardio DX proposal and statusof
movie investment.

02/15/10 Review proposal for property condition
assessmentfor 5050 Westheimer.

02/15/10 Review statusreport regardingreal estatesale
and article regarding same.

Ralph S. Janvey
02/16/10 Review CBRE proposal regarding 5050 Westheimer;

related telephoneconferencewith Ms. Kim
Schlanger.

Kristie L. Blumenschein
02/16/10 Review form of purchaseagreement,

confidentiality agreementand CBRE disclaimer.
02/17/10 Address Deygart relatedresolutions.

Ralph S. Janvey
02/18/10 Review pro forma on 5050 Westheimer; e-mail to

Mr. Bob Wright.
Kristie L. Blumenschein

02/18/10 Address salesconcernsregarding5050.
Ben L. Krage

02/22/10 Correspondenceregarding reply to Mrs.
Stanford'sboat sale objections; review file
and report.

02/25/10 Review online auction procedures(boats).
02/25/10 Various telephoneconferencesregardingboats

and proposedsales.

.20

.20

.20

.10

.40

.40

.50

.20

.20

.30

.20

.30

.10

.60

1. 90
.40
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Invoice No. 22747

March 22, 2010

4-55

For ProfessionalServicesRenderedThrough February 28, 2010

02/25/10 Review correspondenceand court order regarding .30
boat; correspondenceregardingsame.

02/26/10 Various correspondenceand telephone .50
conferencesregardingSea Eagle from potential
new purchaser.

02/26/10 Telephoneconferencewith C. Cadwalader .60
regardingboat sale.

02/26/10 Review auction website (boats) for edits and .50
additions.

Kristie L. Blumenschein
02/26/10 Review Oasis changesto confidentiality .10

agreement.

Fees

Ben L. Krage
Ralph S. Janvey
Kristie L. Blumenschein

Hours
4.80
3.10
5.00

Rate
425
425
300

4,857.50

Total Fees & Disbursements , .

Total Current Charges

Invoice Amount

4,857.50

4,857.50

4,857.50
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SU ITE 2600
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214/969-7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22748

March 22, 2010

4-55

For ProfessionalServicesRenderedThrough

In connectionwith
7 Communications

February28, 2010

Hours

Kristie L. Blumenschein
02/01/10 Address real estatelistings and reporter

questions.
02/02/10 Review real estatelisting for forwarding to

press and relatedcorrespondence.
02/03/10 Address fee order and communicationsissues.
02/05/10 Preparequote regarding

.
02/05/10 Review Reutersarticle regarding $370 million

in assetsfound.
02/08/10 Address Dallas Morning News questionsregarding

political contributions.
02/08/10 Review article regarding investors fighting

freeze (Canada).
02/08/10 Preparebankruptcyfiling summary for press.
02/08/10 Get presscontactsto real estatecontacts

regarding listing of properties.
02/08/10 Addresspolitical contribution websiteposting.

.10

.60

.20
1.50

.10

.10

.10

1.20
.10

.10

02/08/10 Review and implement revisedbankruptcy .40
advisory.

02/09/10 Review website posting regardingsettlement .10
offers.

02/09/10 Address Scott Cohn question regarding .10
"Stanford" logo suit.

02/09/10 Telephoneconferencewith Ms. Laurel Calkins .10
(Bloomberg) regardingdistribution.

02/10/10 Coordinateresponseto CNBC regardingStanford .20
settlement.

02/10/10 Respondto AP regardingpolitical .10
contributions.

02/10/10 Review Stanford logo lawsuit and settlement; .50
e-mail with Mr. Scott Cohn; telephone
conferencewith Mr. Scott Cohn.
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"75-1532139

SEC v. Stanford
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SU ITE 2600
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214/969-7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22748

March 22, 2010

4-55

For ProfessionalServicesRenderedThrough February28, 2010

02/10/10 Address Dallas Morning News requestfor
interview/questionsregardingpolitical
contributions.

02/12/10 Address Miami Herald questions (3 sets)
regardingcampaigncontributions.

02/12/10 Address interview requestfrom Bloomberg
regardingstatusof receivership;draft
detailed reply.

02/15/10 Address complete statusreport questionsfrom
Bloomberg for anniversarypiece.

02/15/10 Review pressstatementsregarding
contributions.

02/15/10 Telephoneconferencewith Mr. Craig Adams
regardingwebsite overhaul.

02/15/10 Address follow-up questionsfrom Miami Herald;
telephoneconferencewith Mr. Mike Sallah.

02/15/10 Follow up with British Guardian regarding
query.

02/15/10 Telephoneconferenceswith various team members
regardinganswers to update for Bloomberg.

02/15/10 Follow up regardingadditional Dallas Morning
News questions (political contributions).

02/15/10 Coordinatepublic statementfor NPR regarding
political contributions.

Valerie P. Thomas
02/15/10 Communicatevia e-mail with Mr. Craig Adams

regardingwebsite revisions.
Kristie L. Blumenschein

02/16/10 Respondto Mr. Mike Sallah and Mr. Peter Overby
regardingcampaigncontribution letters.

02/16/10 Address broker interviews in Tupelo.
02/16/10 Follow up with Ms. Laurel Calkins (Bloomberg

StanfordUniversity) .
02/16/10 Address NPR requestfor interview.
02/16/10 Work on statusupdate for Bloomberg; various

relatedconferenceswith team members related
to such.

.50

.80

1.80
....

1.50

.30

.50

.20

.10

1.40

.20

.40

.50

.20

.60

.50

.30
1.30
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March 22, 2010

4-55

For ProfessionalServicesRenderedThrough February28, 2010

02/17/10

02/17/10

02/19/10

02/22/10

02/22/10
02/22/10

02/23/10

02/24/10

02/24/10

02/24/10

02/25/10

02/25/10
02/25/10

02/25/10
02/25/10

02/26/10

Various conferencesregardingpolitical
contribution interviews (Houston
Chronicle/NPR).
Review presscorrespondenceregarding
bankruptcy.
Review website update regardingsupplementto
lawsuits against investors and employees.
Address voluminous press requestsregarding
political contribution lawsuit.
Review e-mails regardingproblem posting.
Review press statementsregardingpolitical
contributions.
Multiple telephoneconferenceswith Wall Street
Journal representatives.
Follow up with Wall StreetJournal regarding
third party claims.
Various correspondencewith team regardingUK
order press statement.
Address Bloomberg 5 questionsregarding
supplementalcomplaint.
Address pressstatementand related issues
regardingUK order regardingfees.
Address Bloomberg questions.
Telephoneconferencewith Mr. Andrew Harris
(Bloomberg) regarding new investor lawsuit.
Address UK order on website.
Address 5 questionsregardingadditional
investor lawsuits and classificationof
litigation status.
Telephoneconferencewith Wall Street Journal.

.30

.10

.30

1.10

.10

.10

.50

.10

.50

.20

.90

.40

.40

.10

.20

.20

Kristie L. Blumenschein
Valerie P. Thomas

Hours
21.70

.50

Rate
300
200

Fees 6,610.00
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March 22, 2010

4-55

For Professional Services Rendered Through February 28, 2010

Total Fees & Disbursements .

Total Current Charges

Invoice Amount

6,610.00

6,610.00

6,610.00
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For ProfessionalServicesRenderedThrough

In connectionwith
8 Foreign Litigation

February28, 2010

Hours

Ralph S. Janvey
02/01/10 Telephoneconferencewith Mr. Richard Roper and .30

Mrs. Blumenscheinregardingstatusof sale of
PanamanianBank.

Kristie L. Blumenschein
02/01/10 Review Vantis going concernopinion and related .50

e-mails.
02/01/10 Telephoneconferencewith Mr. Richard Roper and .30

Mr. Janvey regarding Panamanian/Swissaccount
and liquidation issues.

Ralph S. Janvey
02/02/10 Review revised ; conference .30

call with Mr. Kevin Sadler and Mr. Bob Howell;
review e-mail from Mr. Bob Howell.

Kristie L. Blumenschein
02/02/10 Review revisions. .20
02/02/10 Update regardingSwiss court fight to get Bank .20

of Panamaaccount releasedand receivedto turn
fight to recognition with FINMA.

Ralph S. Janvey
02/04/10 Interoffice conferencebetweenMr. Janveyand .20

Mrs. BlumenscheinregardingUK issue/question
by Judge.

Kristie L. Blumenschein
02/04/10 Interoffice conferencebetweenMrs. .20

Blumenscheinand Mr. Janvey regardingUK
issue/questionby Judge.

02/04/10 Review status. .10
02/05/10 Review update to investors .20

Ralph S. Janvey
02/08/10 Review and approve final stipulation; e-mail to .20

Mr. Kevin Sadler.
02/11/10 Telephoneconferencewith Mr. Richard Roper .30

regarding PanamaBank sale; executeproxies for
sale of PanamaBank.
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Invoice No. 22749

March 22, 2010

4-55

For ProfessionalServicesRenderedThrough February28, 2010

02/12/10 Telephoneconferencewith Mr. Bill Stutts and .20
Mr. Bob Howell regardingCanadianlitigation.

02/12/10 Review Vantis appeal in Canada. .10
02/15/10 Telephoneconferencewith Mr. Richard Roper .10

regardingsale of PanamanianBank.
Kristie L. Blumenschein

02/15/10 Review Antiquan government'scomments/attackon .90
SVC and responses.

02/17/10 Review Peruviandecision regardingD and 0 .10
liability.

02/17/10 Telephoneconferencewith Mr. Richard Roper .10
regardingSwitzerlanddocumentsto be delivered
regardingBank of Panama.

Ralph S. Janvey
02/18/10 Review Judge'sorder of stay of Chapter 15. .10
02/18/10 Review e-mail from JonesDay regarding .10

settlement.
02/18/10 Review e-mail regardingAntiquan/SVC dispute .20

and relatedarticles.
02/18/10 Review e-mail regardingappellatedecision on .20

UK.
Kristie L. Blumenschein

02/18/10 Review update regardingUK funds. .40
02/18/10 Telephoneconferencewith Mr. Richard Roper .50

regardingPeru resolutions.
02/18/10 Telephoneconferencewith Mr. Richard Roper .30

regardingVenezuela.
Ralph S. Janvey

02/19/10 Review opinion of High Court of Justice .60
regardingSIB; review e-mail from Mr. Bill
Stutts; telephoneconferencewith Mr. Bill
Stutts.

02/19/10 Interoffice conferencebetweenMr. Janveyand .60
MIs. BlumenscheinregardingUK decision and
related liquidation issues.

02/19/10 Telephoneconferencewith Mr. Richard Roper .30
regardingMexico and Panamaissues.
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March 22, 2010

4-55

For ProfessionalServicesRenderedThrough February28, 2010

Kristie L. Blumenschein
02/19/10 Telephoneconferencewith Mr. Richard Roper

regardingDOJ request ( and Mexican
regulator requests).

02/19/10 Review UK decision (118 pages) summary.
02/19/10 Telephoneconferencewith Mr. Richard Roper

regarding 4 reviseddocuments .
02/19/10 Review ECCB responseto SVC actions.
02/19/10 Interoffice conferencebetweenMrs.

Blumenscheinand Mr. Janvey regardingUK
decision and related liquidation issues.

Ralph S. Janvey
02/21/10 Review documents;

e-mail from Mr. Richard Roper.
02/22/10 Review escrow agreementregarding

transaction.
02/22/10 Telephoneconferencewith Mr. Kevin Sadler

regarding update.
Kristie L. Blumenschein

02/22/10 Review ,
releaseand escrow agreementregardingPanama
deal.

Ralph S. Janvey
02/23/10 Telephoneconferencewith team regarding

upcoming UK order and strategicresponsein US,
UK and Canada.

Kristie L. Blumenschein
02/23/10 Follow up correspondenceregardingUK order

impact.
02/23/10 Review proposedUK order regardingcosts.
02/23/10 Telephoneconferencewith team regarding

upcoming UK order and strategicresponsein US,
UK and Canada.

Ralph S. Janvey
02/24/10 Conferencecall with Mr. Kevin Sadler, Mr. Tony

Davis and Mr. Joe Cialone regardingUK
litigation; review various e-mails; conference
call with Mr. Kevin Sadler and Mr. Joe Cialone.

.40

.10

.10

.10

.60

.30

.10

.10

.50

1.00

.30

.60
1.00

.60
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214/969-7500

STATEMENT

FACSIMILE

214/220-0230

Invoice No. 22749

March 22, 2010

4-55

For ProfessionalServicesRenderedThrough February28, 2010

Kristie L. Blumenschein
02/24/10 Telephoneconferencewith Mr. Kevin Sadler

regardingUK motion for fees.
02/24/10 Telephoneconferencewith team regardingUK

issuesand strategy.
02/24/10 Update regarding .

Ralph S. Janvey
02/25/10 Review press release; telephoneconferences

with Mr. Kevin Sadler regardingUK judgment
press release.

Kristie L. Blumenschein
02/25/10 Address pending UK order/hearingregarding

assessmentof costs.
Ralph S. Janvey

02/26/10 ConferencecallI with Mr. Kevin Sadler, Mr.
Bill Stutts and Mr. Joe Cialone regardingUK
judgment and issues.

.20

.60

.20

.50
and

.10

1.00

Fees

Ralph S. Janvey
Kristie L. Blumenschein

Hours
7.40
8.80

Rate
425
300

5,785.00

Total Fees & Disbursements...........•....

Total Current Charges

Invoice Amount

5,785.00

5,785.00

5,785.00
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  Hours Description 

01/06/10 R C Montgomery 2.00 Conference with Bill Stutts about SG Private Bank 
research/analysis project (0.7); researched analysis regarding 
topic of location of bank accounts (1.3). 

01/06/10 W F Stutts, Jr. 1.20 Addressed Swiss funds problems. 

01/07/10 R C Montgomery 3.40 Researched location of bank accounts for jurisdictional 
purposes (3.4). 

01/07/10 W F Stutts, Jr. 1.10 Examined new developments regarding funds trapped from 
Swiss and Panama systems (0.4); reviewed materials provided 
by V. Hernandez (0.7). 

01/08/10 R C Montgomery 5.60 Researched cases and guidance for foreign attachment of bank 
funds (4.7); drafted emails to Bill Stutts (0.3); telephone 
conference with Bill Stutts about research memo (0.1); drafted 
memo (0.5). 

01/11/10 R C Montgomery 5.90 Researched NY and FL law on separate entities doctrine (4.7); 
drafted memo (1.1); conference with Bill Stutts (0.1). 

01/12/10 R C Montgomery 5.60 Researched NY and FL law for memo (1.6); drafted memo 
(4.0). 

01/12/10 W F Stutts, Jr. 1.10 Report from Mr. Montgomery (0.3); report to Mr. Roper (0.3); 
related examination of SG position and asserted claims (0.5). 

01/13/10 R C Montgomery .20 Conference with Bill Stutts about status of Swiss bank issue 
(0.2). 

01/14/10 W F Stutts, Jr. .90 Addressed BVI issues with counsel (0.3) and reviewed 
documents (0.6). 

01/18/10 W F Stutts, Jr. 1.20 Telephone conferences with Mr. Roper and Swiss counsel 
(0.4); BVI requirements (0.3); opinion and agreement options 
(0.5). 

01/20/10 W F Stutts, Jr. .80 Instructions to Mr. Watts (0.2); reviewed new SG analysis 
(0.6). 

01/22/10 W F Stutts, Jr. 1.10 Preparation for closing around SG. 

01/23/10 W F Stutts, Jr. 1.10 Addressed funding questions (0.1); examined points regarding 
Bank of Antigua deposit (1.0). 

01/24/10 W F Stutts, Jr. 2.20 Reviewed with Richard Roper the answers to questions posed 
by Ms. Pastore (0.3); separate communications with Ms. 
Pastore (0.3); analyzed Arts 50 and 51 of Swiss Federal Code 
of Obligations as applicable in US terms (0.7); reviewed with 
Mr. Roper the status and time line for actions and necessary 
steps (0.5); report from Ms. Pastore regarding procedure to be 
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