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Dear Philip 

Subject: Standford Bank International 

Please find enclosed a sealed copy of the agreed order to vary the restraint order in 
this matter. 

Yours sincerely, 

Teddy Bostock 
Senior Case Progression Officer 
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IN THE 

Befon the Honourable Mrs. Justke Gloster 
4' August 2011 

IN THE MATTER OF THE PROCEEDS OF CRIME ACT2002 

AND IN THE MAllER OF 
(1) ROBERT A W  STANFORD 

(2) JAMES DAVIS 
(3) LAURA PRENDERGM-WLT 

STANFORD~INTERNATDNAL BANK LIMED 
(sctln# by I t s  Joint Llquldators) 

ORDER 

UPON THE APPLICATION OF Stanford lntarnadond Bank Llmlted (kr Ilquldatlon) ("SIB"), acting by ita 
Jolnt UquldaWs ("the Jolnt Uquldam"), 

AND UPON HEARING Counwl lbr the Applicant and kadlng m i l d  knlor Counsel for the Respondent 

AND UPON READINCS the prprn filed herrln, 

IT is ORbEREO that: 



1. The R m l n t  Order of t h  Court of Appeal dated 25 Febnrsry 2010 (but effective from 29 
July 2009) {"the Ratralnt OrdeP) be vadd  to Insert the folbwing: 

"54. Natwlthstandlng t h  terms of this Order, the Jolnt Uquldators be pennltted to llquldate 
as newssaw and dnw down wrns h$m SIB'S rsseb, subject to thls Order, ( I h r  Restrained 
AEISV] In order to fund t h  onplng DquldaUon ot SIB only upon the follawlng termr 

(I) The lolnt Uquldston may liquidate and draw down the rum of US$S mllllon 
forthwith from the RtrMlned Asratr; 

(n) 30 d w  after the dnwdown referred to In par~gnph 5A(D above the Joint 
Uquldaon may Ikjuldru and draw down such further sum as they may require to n 
maxlmum total arnaunt of USS20 mlllbn (Induslve of thr sum dnwn down pumant 
to pamgraph 5411) of thb Order); 

(111) Tha Jolnt Uquldaton shell glw thr k r l o w  Fnud ORla (3W) two dear worlrl y 
drys' notice beform commcnclng tha dnwdown of any rum In excess of US5 
mlllion; 

[lv) ~ l l  and any fun6 d m m  down by the hint Uquldators pursuant to thls Ordot will 
amct slmplr In te rn  from the dnwdown d a b  untA such tlme as the funds a n  
repaid to the Restrained Astrtr at a rat# d14% perannum; 

(v) The Jolnt Llquldaton shall luu. a month& surnmav to the SF0 d r m l l h  (8) the 
fun& mt hrve k e n  dnwn down. (b) tho data whm such funds ware dnwn down, 
and (c) the purpae of euh drawdown. The flm such report shall ba p m M  30 
daya aRer the dnwdown prwlded for In p n p p h  5A(I) above, and each 
subsquent rapon shall be p rw idd  wm 30 days thotiafter. Each repon shall b r  
delkred not mom tJIan lS akndar dap after the expky of the nlwant 30 day 
perbd. 

(vl) As part of the monthly summary provldrd pursuant to pmragmph W v )  abmfe, the 
Jolnt Llquidatorr rhaU provide e runmy statamant of reo~nt ies In thr p m d l n g  
30 drys -In# out: 

(a) The gmss amount of the recomry; 

(b) 4 rummay of the costs and d l s b ~ m m t r  Incurred In eflectlng the recovery; 

(c) 4 summary of the fees Incurred by thm Joint Uquldaton In effecting the 
recovery. 

The Joint Liquidrtorsshall, so far as practleble, seek the a p p m l  of the High Court 
of Antlgua In relatlon to thelr fees, costs and dlrburoements In relatlon to recoveries 



prior to doductin# the -me for the putposer of mlculatlng the dlvldend payable 
pursuant b paragraph 5A(vUI) below. 

Ivll) Norwlthstandlng pangnphs W(v) and (vl) abave, the S H I  shall have the tight to 
makr reasonable inquiry of the Jolnt Uquldatod expendltvn, of the dawn down 
funds and a n  entltled to a suRldent anrvnr wlthln 7 days of such an enquiry belng 
ruelved by the Jolnt Llquldaton; 

(vlll] The Jolnt Llquldaton wlll repay the funds dnwn down punwnt to this Order an a 
dlvldend basts of 1OM of the net procoda nallwd from wty retoverles to SIB'S 
Edah (Includln#, for thr awldam of doubt, any arrrt whkh Is held wlthln the 
llquldatlon estrta as st the data of thls Order) eflected after the data of thls Order 
(exdudlng rewverlm subject to artangemmts entered into befom the date of thlt 
Order). For the awldance d d o u k  In this Order 'net proceeds" shall man: 

(a] Thr p r o a r b  af ak or mallsation of uy suet of SIR, not of the costs of sale 
a d  all AM (Indudln& but not IlmRed to the fser of the Jolnt Uquldatm], cow 
and dlsbuments lncunad In gettlnl In, Improving, marketing and/or 
managlng that assot 

Ib] The amount In any bank account belongIn# to SIB, net of aU fees lindudln& but 
not llmhed to the f m  of the Jolnt UquMaton), costs and dlsbunmentr 
lnavnd In pattlnc In that bank acaaunl; 

(c) Payments In ratlrhction of Judgment dabb, sintrmmt y m m e n b  or 
otherwlu a r l s l ~  from Iltl~atbn, whether undertaken or othenvl#, or In any 
svrnt that lea& to a payment to the llquldatbn estate, net of all lltlprtbn costa 
and all other fees (Indudlng but not lbnlbcd to the Jolnt Llquldaton' h s ) ,  costa 
and dlsbummtnb lncumd In swurlng such judgment. 

In the event that the Sf0 conrkhn the quantum of feu. arb and dlsbumments to 
be unnasonable, tha onus shall be on the SF0 t o  raba swh concerns pursuant to 
palrgmph 5A(vl9 a m  and, If I t  not sadsfled by the rwponsr of the Jolnt 
uquldaton, to apply lo the COW. 

(br) Thls excaptlon to the Rcstrplnt Ordar rh.ll wnthue untll furthrr O e r  of the Court. 

58. The Jolnt Llquldatorr here,b undertaka to the Coun to use and apply the funds dnwn 
down pursuant to pamgnph 5AO) and (11) of thIs Ordrr towards t b  cosl of: 

(I) The prewntlon of dlssipatlon of assets In whlch SIB holds or may hold any legal or 
equitable proprietary daim or In rehtlon to whkh )t otherwise has or may haw a 
valld claim, wheresoevsr such assets may be situate ("the Awv); 



(n) The rowvery of my Asme 

(iir) The Investlptien and. Heonridend by the Jolnt Llquldstors on the advkr of counsd 
to br vlablm, the brimlrg of any clalm a p l m  third partlar for t t ~ ~  benefit of the 
credltonof 518; 

(iv) The professknal marlrctlng of the real property owned Ie(alfy or beneflclrlly by SIB 
In Antlgur or ebewhre or whkh m y  be mavrred as &SOU, and to make 
lrnprowmenb to swh pmprrtlr at tha dlraabn of the Jolnt Llquldaton to 
enhance their value of marlretablllty: 

[v) The acthe management of my financial Inwstment In wffch SIB Is or may be 
entltkd, M necessary In conjunction wlth appmprlatd a M  managers; 

(vi) The fulfilment of a0 statutory, contnctual or JudldaHy imposed abllgatfom of tha 
Joint Uquidoton indudlng but not llrnlmd to, paylnl fees and dirbursemrnb owed 
to prohubnab ernpkyrd by the Sl8 Emte from and aftor 52 May 2Ml; 

(vli) The admlnlstmtlon of tho mate of SIB In the ordlnuy m u m  of Itr busInes$ 

( v l )  Fonnrlc wmuntln# end amt tndnr to war& for and seek to p n u m  and meow? 
any concraled AMts; and 

(i) The achkvement of any other object or purpose sat forth In the Adon P l ~ n  for 
~ecovey  optlmkatlon for Credltan of SIB detrd 7 July 20l l .  

For the awldame of doubt, funds drawn down by thO Jolnt Uquldeton pursuant to thlr 
Order shall not be used for the repayment of the U5$1,71l,206 prrvkudy released tmm the 
Restrained Atnu to the Jolnt Uquldatod prwkarron, or for payment of ttta bmnr 
Ilquldsaod fees or dbbunembntr lncurnd In r e p d  of 90's lk!uldstfon Incurred prior to 
the appalntment ot the Jdnt Uquldaton on 12 May 2011. 

5C Thr Joint Llqulderon shall k able to toke dl steps nraurry to llquklata the Rarralnd 
Assels In order to mlbr US$20 millton In cash and to mhm the funds detallrd In sub- 
parsgraphs 541) and Ill) of W Ordsr, subject, to MIDI of advlm u to  the mod Mecthm 
way of reallrlng such sum, tahing Into account the current Investment prolle. 

SD. The Rartralned Asset) shd! be mmnaged by tJw Jolnt Llquldaton, and In connectIan with 
the management of the Restralnd Assets, the Jolnt Uquldaton shall have the powen and 
nsponslbllltle~ set out In khedvla Cto thlr Order.' 

2. The Restraint Order befurthor varkd to amend Schrduk B by lnsertfn@ the following: 

"4. Amunt Number 18866GA held with Manx Flnandal Llmlted. 

4 .  



3. me Restraint Order be further varied to Inmrt the Schedule to thls Order as Schedule C ta 
the Remelnt Order. 

4. The appllcltbn of the SF0 dated IS M a d  2011 for npmtrlatbn of h e  Rcstralned Assets be 
trewed u b e h  ktom the Court. That appllutkm k adJourned to the hand in^ dorm of 
reasom for the making of thls Order for dlrectlonr 

5. The arb of and occasioned by thls Appllcatlon be resewed to the handing down of reasons 
for the rneklw of this 0rd.r. For the rvoldam of doubt, the Jolnt Uquidatom she# In any 
event be Hltltled to draw the cortr of end ~ ~ ~ s l l o n e d  by thY appllation (to ba subfeu to 
detailed aswsment H not agreed) from the Restrained Assets, In addltlon to the toh l  cum 
of US$ZO mullon d e m d  to in p a m p h  1 above. In the 'evmt that the costs cannot k 
aureed, the lolnt LlqulcbtM shall be entltled to draw 65% of the amount claimed on 
account pudirrp detemlnatlon. 

6. Ukrty to apply. 

Dated thk 4Ih day of Aufurr 2011 

BY THE COURT 

Thlr dnf t  has b m  agreed between the panit* 

Signed: 

On behalf of Dlrsctor of the Serbus k u d  Offlm 



SCHEDULE 

The Jolnt Uquldaton shall haw the blbwltq powen without prejudice to any existlm pomn 
vested In them whether by ststub or otwa: 

1. Power to taka possesdon of the Rotnlnsd Astea; 

2. Power to manage or otherwin deal wHh the Restralnld Lsctl; 

3. Power to rerllia the Rertralnd kwt~  In such manner M tl#y may In their distmtlon 
deterrhtm to be In thebest Intemd, of the crediton d SIB; 

4. Power to star t  carry on or defend any kgml proaedlnp In nrpwtof the Restralnad Assew 

5. Power to r e r l h  so much of the Rsrbalnd Arrrta as Is neccuay to meet thek fee% costs 
and disbuncmenta Incurred In conncdbn with the mmmgernent of the Restnlnedknrg 

6. Power to hold the ReItnlned Awts, enter Into contracts, sue or be wed, emate poweo of 
attorney, deeds or other lnstrurnenlr or taka any o thr  s tep  In nbtlon to the Restrahed 
Axsots whlch t h y  may detmmr In thew dbartbn to k In the bsst Interests of the 
crcdltorr of SIB. 

Provided ahvyr that the Joht UquldrtM3 preps- a d  rewe on the SF0 each 90 d w  8 fvn report 
detailing all and my steps taken In respect of the Rntnlnad ASSOU, In prtkular notWlng the SF0 of 
any costs, f e n  or dlsbursernetr lncumd in mpoct of the b tmlnrd  Wets, any Investment 
ddslom and my otheraetlan tahn In mnnedlon wlth the Rastralnrd Alsar. 

Rwlded also that tha Jolnt Llquldaton shall notlfy the SF0 lmmedlstely of any proaedingr 
comrnsnmd by elther tha Jolnt Uquldnton or my thlrd party telatla to the Rertnlwd Assatr.* 


