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IN THE UNITED STATES DISTRICT COURT
FOR THE NORTHERN DISTRICT OF TEXAS
DALLAS DIVISION

SECURITIES AND EXCHANGE
COMMISSION,

Plaintiff,
V. Civil Action No. 03-09CV0298-L

STANFORD INTERNATIONAL BANK,
LTD., et al.

Defendants.
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NOTICE OF LIQUIDATORS’ PARTIAL OPPOSITION
TO THE JOINT MOTION OF THE RECEIVER AND THE
EXAMINER REGARDING COIN AND BULLION CLAIMS AND ASSETS

Messrs. Nigel Hamilton-Smith and Peter Wastell (collectively, “Liquidators™), acting as
the duly-appointed liquidators of defendant Stanford International Bank, Ltd. (“SIB”),
respectfully provide notice to the Court that they oppose, in part, the joint request (the “Motion™)
of the U.S. Receiver and the Examiner to dispose of the coins and bullion held by Stanford Coin
& Bullion (“SCB”) [DKT No. 654]. The Motion seeks an order authorizing the U.S. Receiver to
dispose of numerous assets held by, or at, SCB, including $2.4 million of coins and bullion
allegedly belonging to SIB (the “SIB Bullion”). Liquidators do not generally object to the relief
requested in the Motion, but Liquidators do oppose the Motion to the extent it seeks authority for
the U.S. Receiver to dispose of the SIB Bullion.

As the Court is aware, Liquidators filed a petition for recognition pursuant to chapter 15

of the Bankruptcy Code (the “Petition for Recognition™) in this Court on April 20, 2009, seeking

recognition of SIB’s pending liquidation proceeding in Antigua (the “Antiguan Proceeding”) as a

foreign main proceeding. The Petition for Recognition has been fully briefed and is currently
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pending before the Court. Liquidators believe that decisions regarding the disposition of SIB’s
assets should be deferred until the Court determines whether to recognize the Antiguan
Proceeding as a foreign main proceeding.

Deferral is necessary and justified because the U.S. Receiver refuses to include
Liquidators in decisions regarding SIB’s assets or even to provide Liquidators with relevant
information. With regard to the SIB Bullion, Liquidators advised the U.S. Receiver in March
that SIB’s records indicated that it had investments in coins and bullion at SCB and asked the
U.S. Receiver to confirm the status and amount of those investments. The U.S. Receiver
responded, through counsel, that he was unable to provide accurate information regarding the
investments at that time. Since that initial communication, the U.S. Receiver has neither
provided information regarding SIB’s investments at SCB nor consulted Liquidators regarding
the proposed disposition of the SIB Bullion. Liquidators are therefore unable to confirm the
work done by the U.S. Receiver with regard to the SIB Bullion.

Moreover, any deferral should be relatively short-lived. As mentioned above, the
Petition for Recognition has already been fully briefed and is pending before the Court. SIB’s
estate will not be harmed by a short deferral in the sale of the SIB Bullion until the Petition for

Recognition is decided.
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Dated: August 6, 2009. Respectfully submitted,

/s/ Weston C. Loegering

Weston C. Loegering

State Bar No. 12481550
Gregory M. Gordon

State Bar No. 08435300
Craig F. Simon

State Bar No. 00784968
Greg Weselka

State Bar No. 00788644
Daniel P. Winikka

State Bar No. 00794873
JONES DAY

2727 N. Harwood St.
Dallas, Texas 75201
Telephone: (214) 220-3939
Facsimile: (214) 969-5100

Attorneys for Nigel Hamilton-Smith and
Peter Wastell as Liquidators of Stanford
International Bank, Ltd.
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CERTIFICATE OF SERVICE

I hereby certify that on August 6, 2009, | electronically filed the foregoing document with
the Clerk of the Court using the CM/ECF system which will send notification of such filing to all

counsel of record.

/s/ Evan P. Singer

DLI-6264721v1



