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KRAGE & JANVEY, L.L.P.
ATTORNEYS AND COUNSELORS AT LA W

2100 ROSS AVE.
SUITE 2600

DALLAS, TEXAS 75201
TELEPHONE 214/969-7500
FACSIMILE 214/220-0230

STATEMENT

Stanford Financial Group Receivership
5051 Westheimer
Houston, Texas 77056

July 20, 2009

For Professional Services Rendered From June 1, 2009 Through

Client Statement
Previous Balance

Total Current Fees
Plus Expenses

Less Discounted Fees
Total Current Billable Fees and Expenses

Total Outstanding Billable Charges

Break-Down of Charges

June 30, 2009

$803,433.56

$96,490.00
$2,505.20

$(19,298.00)
$79,697.20

$883,130.76

The charges set forth in this invoice result from the efforts of the Receiver to address day-to-day
operational and administrative needs of the estate as well as strategic decisions to maximize
assets and reduce claims against the estate. The charges set forth in detail (and without
discount) in the attached invoice are broken down by the following categories:

Undiscounted Fees
Preservation and liquidation of assets
Claims analysis
Litigation Supervision
Foreign Litigation Supervision
Administering the estate
Examiner Coordination
Addressing bankruptcy claims
Communications

Page 1 of 2

$40,715.00
$3,582.50
$7,177.50
$2,062.50
$34,082.50
$4,575.00
$870.00
$3,425.00
$96,490
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Expenses
Federal Express
Messenger Service
lexis
Travel and Hotel

Break-Down of Hours

$792.23
$51.94
$25
$1,636.03

$2,505.20

Ben l. Krage
Ralph S. Janvey
C. Clinton Davis, Jr.
Kristie l. Blumenschein
Charles E. Gale
Valerie P. Thomas

Hours
33.4
42.6
20

106.5
76

12.2
290.7

Rate
425
425
350
300
300
200

Charges
$14,195
$18,105
$7,000

$31,950
22,800
$2,440

$96,490

Discount
$2,839
$3,621
$1,400
$6,390
$4,560
$488

$19,298

Discounted Rate
$340
$340
$280
$240
$240
$160

p:\users\kblumenschein\stanford\billing summary 7-2Q-09.doc
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IRS IDENTIFICATION

'75-1532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P.
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600
DALLAS TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE

214/220-0230

July 20, 2009

4-55

For Professional Services Rendered Throuqh

Client Statement

Previous Balance June 12, 2009
Total Current Charqes

Balance Due

June 30, 2009

$986,650.06
98,995.20

$1,085,645.26
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IRS IDENTIFICATION
</75-1532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P
ATTORr,EYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

2 I 4/969- 7500

STATEMENT

FACSIMILE

214/220·0230

Invoice No. 22241

July 20, 2009

4-55

For Professional Services Rendered Through June 30, 2009

Fees

Ralph S. Janvey
Kristie L. Blumenschein

Hours
4.20
9.30

Rate
425
300

4,575.00

Total Fees & Disbursements .

Total Current Charges

Invoice Amount

4,575.00

4,575.00

4,575.00
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KRAGE & JANVEY, L.L.P
ATTORNEYS AND COUNSELORS AT LAW

IRS IDENTIFICATION

�~�7�5�·�1�5�3�2�1�3�9

SEC v. Stanford

2100 ROSS AVENUE
SUITE 2600

DALLAS TEXAS 75201
2 I 4/969-7 500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22242

July 20, 2009

4-55

For ProfessionalServicesRenderedThrough

In connectionwith
2 Litigation

June 30, 2009

Hours

Valerie P. Thomas
06/01/09 Researchclawback caselaw.

Kristie L. Blumenschein
06/02/09 Review draft of responseto Little's report.

Valerie P. Thomas
06/02/09 Review draft of brief regardingclawbacks &

research.
Ralph S. Janvey

06/03/09 Conferencewith Baker Botts' attorneys
regarding

Kristie L. Blumenschein
06/03/09 Preparefor and conferencewith Baker Botts

regarding
Valerie P. Thomas

06/03/09 Address clawback caselaw.
Ralph S. Janvey

06/05/09 Telephoneconferencewith Baker Botts'
attorneys.

06/08/09 Telephoneconferencewith Mr. Richard Roper
regarding

Kristie L. Blumenschein
06/08/09 Review responseto petition for recognition of

Vantis.
Ralph S. Janvey

06/09/09 Review Chapter 15 motion and affidavit; execute
affidavit.

Kristie L. Blumenschein
06/09/09 Review responseto working agreement;review

Vantis Chapter 15 application response.
06/09/09 Review suggestionsregardingclawback strategy.

Ben L. Krage
06/16/09 Review Stanfordmotion to disqualify.

Kristie L. Blumenschein
06/17/09 Review disqualificationmotion and Bukrinsky

response.

.40

.80

1.20

4.00

4.50

2.20

1.00

.50

1.50

1.00

.30

.30

.50

.40
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IRS IDENTIFICATION

"75-1532139

SEC v. Stanford

KRAGE & JANVEY, LL.P
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FA.CSIMILE

214/220-0230

Invoice No. 22242

July 20, 2009

4-55

For ProfessionalServicesRenderedThrough June 30, 2009

Ralph S. Janvey
06/18/09 Conferencecall with Baker Botts regarding

various issues; telephoneconferencewith Mr.
Richard Roper and Mr. Joe Cialone.

Kristie L. Blumenschein
06/22/09 Conferencewith Mr. Kevin Sadleret al

regarding
06/23/09 Review responseto real estatemotion

objection.
Ralph S. Janvey

06/26/09 Telephoneconferenceregardingclawbacks and
accountssubjectof conferencewith Judge
Godbey.

06/30/09 Interoffice conferencesbetweenMr. Janvey and
Mr. Krage regardingGalleria matter.

1.30

.30

.40

.50

.30

Fees

Ben L. Krage
Ralph S. Janvey
Kristie L. Blumenschein
Valerie P. Thomas

Hours
.50

8.60
8.50
3.80

Rate
425
425
300
200

7,177.50

Total Fees & Disbursements . 7,177.50

7,177.50

7,177.50

Total Current Charges

Invoice Amount

Case 3:09-cv-00298-N     Document 821      Filed 10/02/2009     Page 11 of 38

hchappel
New Stamp



IRS IDENTIFICATION

#75-1532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22243

July 20, 2009

4-55

For ProfessionalServicesRenderedThrough

In connectionwith
3 Bankruptcy

June 30, 2009

Hours

06/16/09
06/26/09

Kristie L. Blumenschein
06/01/09 Review responseto Bukrinsky motion; review

Thompson Knight comments on response;telephone
conferenceswith Mr. Tony Davis regarding
approach; review revisedbankruptcy response.
Review Bukrinsky reply brief.
Review two memos from Thompson & Knight
regarding

1.80

.30

.80

Fees

Kristie L. Blumenschein
Hours
2.90

Rate
300

870.00

Total Fees & Disbursements .

Total Current Charges

Invoice Amount

870.00

870.00

870.00
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IRS IDENTIFICATION

.75·1532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE

214/220-0230

Invoice No. 22244

July 20, 2009

4-55

For ProfessionalServicesRenderedThrough

In connectionwith
4 Administration

June 30, 2009

Hours

Ralph S. Janvey
06/01/09 Work on administrativematters; various

telephoneconferenceswith Mr. Joe Cialone;
various telephoneconferenceswith Mrs.
Blumenschein.

C. Clinton Davis, Jr.
06/01/09 Correspondenceregardingbuilding maintenance.

Kristie L. Blumenschein
06/01/09 Telephoneconferenceswith Mr. �M�a�l�c�o�~ Lovett

and Mr. Steve Massadregarding
; multiple telephoneconferenceswith

Mr. Janvey regardingoperationalissues; review
mail.

Ralph S. Janvey
06/02/09 Review e-mails; work on administrativematters;

various telephoneconferenceswith Mrs.
Blumenschein.

C. Clinton Davis, Jr.
06/02/09 Numerous telephoneconferencesand

correspondenceregardingemployees,Stanford
paPers, various lawsuits, properties,
employmentaccounts, location of files and
documents.

Kristie L. Blumenschein
06/02/09 Telephoneconferencewith investor (Duggan

regardingclawback of principal and not
interest) interoffice conferencebetweenMrs.
Blumenscheinand Mr. Janvey; SIPC disclosure;
interoffice conferencebetweenMrs.
Blumenscheinand Mr. Janvey; preparefor
affirmative litigation meeting; review various
elevatede-mails.

Charles E. Gale
06/02/09 Attention to Baldwyn insuranceand banking

issues.

2.00

.10

3.00

2.00

4.50

4.30

3.10
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IRS IDENTIFICATION
'75·1532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969·7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22244

July 20, 2009

4-55

For ProfessionalServicesRenderedThrough June 30, 2009

Ralph S. Janvey
06/03/09 Conferencewith Baker Botts' attorneys

regardingvarious issues.
Valerie P. Thomas

06/03/09 Address wire transfers.
Ralph S. Janvey

06/04/09 Review e-mails; review mail; accountspayable
issues.

C. Clinton Davis, Jr.
06/04/09 Various correspondenceand telephone

conferencesregardingemployment issues,
dismissals,Stanfordpersonal items, Hill
Street, inventory, assetscatagories,VI
airport leaseand hangar.

Kristie L. Blumenschein
06/04/09 Review various postings, elevatedinvestors;

telephoneconferencewith SEC regarding
Examiner Report.

C. Clinton Davis, Jr.
06/05/09 Various correspondenceregardingshipmentof

assets;attention to st. Croix matters; various
conferencesregardingStanfordassets.

Kristie L. Blumenschein
06/05/09 Review investor correspondenceand forward to

operationsand administrativepersonnel;
addressmiscellaneouse-mails (Examiner,
investors, recent filings); addressStanford
coordinationregardingdelivery of vast amount
of personalitems.

Ralph S. Janvey
06/08/09 Telephoneconferencewith Mr. Joe Cialone

regardingvarious issues.
C. Clinton Davis, Jr.

06/08/09 Various correspondenceregarding transfer of
Stanfordpersonalproperty.

1.00

.50

1.00

3.00

1.00

1.40

5.30

.30

.30
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IRS I DENTI FICATION
1175-1532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS TEXAS 75201

2 I 4/969- 7500

STATEMENT

FACSIMILE

214/220-0230

Invoice No. 22244

July 20, 2009

4-55

For ProfessionalServicesRenderedThrough June 30, 2009

Kristie L. Blumenschein
06/08/09 Address e-mails; coordinateregardingExaminer

meeting; telephoneconferencewith Mr. Richard
Roper regardingstatusof Latin American
issues;get miscellaneousagreementssigned.

Valerie P. Thomas
06/08/09 Address wire releaseson behalf of Mr. Janvey.

C. Clinton Davis, Jr.
06/09/09 Various correspondenceregardingSt. Croix

tenants.
Kristie L. Blumenschein

06/09/09 Review various e-mails regarding filings,
Examiner meeting; correspondenceto Vantis;
review Madoff issuesregardingUS investors;
review e-mails.

Charles E. Gale
06/09/09 Attention to real property insuranceissues.

Ralph S. Janvey
06/10/09 Telephoneconferencewith Mr. Marshall Gandy of

FINRA; telephoneconferencewith Mr. Kevin
Sadler.

06/10/09 Approve wire transfersand executechecks for
various invoices.

C. Clinton Davis, Jr.
06/10/09 Various correspondenceregarding insurance,

personalproperty and St. Croix hangar.
Kristie L. Blumenschein

06/10/09 Telephoneconferencewith Mr. Craig Adams
regarding respondto
investor correspondence(Marxsen).

Charles E. Gale
06/10/09 Attention to real property insurance.
06/10/09 Attention to insuranceissues.

Valerie P. Thomas
06/10/09 Address wire transfers.

C. Clinton Davis, Jr.
06/11/09 Attention to various St. Croix matters.

3.90

.20

.20

2.40

1.50

.30

.40

.50

2.00

1.70
.90

.60

.50
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IRS IDENTIFICATION

.75·1532139

SEC v. Stanford

KRAGE & JANVEY. L.L.P
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22244

July 20, 2009

4-55

For ProfessionalServicesRenderedThrough June 30, 2009

Kristie L. Blumenschein
06/11/09 Correspondenceto Carrie Marxson (commission

�c�l�a�~�)�; review Pershingstipulation; review
letter regardinggirlfriend's clothes and
delivery of personal items (70 boxes) to her
and Stanford; various coordination telephone
conferenceswith Mr. Craig Adams

Ralph S. Janvey
06/12/09 Telephoneconferencecall with membersof

FINRA.
06/12/09 Work on administrativematters.

Kristie L. Blumenschein
06/12/09 Review e-mails; correspondence regarding 45

boxes to Stanfordand various investor issues;
various telephoneconferenceswith Mr. Craig
Adams; review Pershingstipulation; address
assetsales; addressprivate equity settlements
(3) .

06/15/09 Interoffice conferencesbetweenMrs.
Blumenscheinand Mr. Janvey regardingvarious
issues; telephoneconferencewith Ms. Christine
Sarchio; telephoneconferenceswith Mr. Craig
Adams regarding
review and address39 e-mails.

Charles E. Gale
06/15/09 Attention to insurancematters.

Valerie P. Thomas
06/15/09 Address wire transfers.

Ralph S. Janvey
06/16/09 Telephoneconferencecall with Mr. Craig Adams

and Mr. �M�a�l�c�o�~ Lovett regardingvarious
issues.

2.30

.50

.70

1.80

6.00

.60

.20

1. 00
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IRS IDENTlf'lCATION

"75·1532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLA.S. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE

214/220-0230

Invoice No. 22244

July 20, 2009

4-55

For ProfessionalServicesRenderedThrough June 30, 2009

Kristie L. Blumenschein
06/16/09 Review and respondto 30+ e-mails; addressMs.

Romero concern regarding 6/15/09 posting on
website; telephoneconferencewith Mr. Malcolm
Lovett and Mr. Craig Adams regardingvarious
operationalissues

Charles E. Gale
06/16/09 Attention to return of leasedvehicles.

Valerie P. Thomas
06/16/09 Address releaseof wires.

Ralph S. Janvey
06/17/09 Review and executestate tax filings; execute

401(k)documents;executechecks of various
paYments of vendors and employees;approve wire
transfers.

Kristie L. Blumenschein
06/17/09 Review and respondto e-mails; address

Tannenbaumsearchfor check; follow up
regardingfirst and seconddelivery to
Christine Sarchen; e-mails to Ms. Rose Romero
and Examiner regardingCongressionalquestions
and statusof documentsearchesfor personal
items.

Valerie P. Thomas
06/17/09 Processwires.

C. Clinton Davis, Jr.
06/18/09 Various correspondenceregardingSt. Croix and

security.
Kristie L. Blumenschein

06/18/09 Respondto e-mails.
Ralph S. Janvey

06/19/09 Authorize bill paYments; executevarious
documents; telephoneconferencewith Mr. Craig
Adams.

4.60

.50

.20

.70

1.10

.40

.50

3.90

.70
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RS IDENTIFICATION
_75·1532139

SEC v. Stanford

KRAGE & JANVEY. L.L.P
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE

214/220-0230

Invoice No. 22244

July 20, 2009

4-55

For ProfessionalServicesRenderedThrough June 30, 2009

C. Clinton Davis, Jr.
06/19/09 Work on matters related to security, boat

parts, paYments and other St. Croix matters.
Kristie L. Blumenschein

06/19/09 Review DOJ issues/indictment;new SEC
defendants;review and respondto e-mails.

Valerie P. Thomas
06/19/09 Address wire transferson behalf of Mr. Janvey.

Ralph S. Janvey
06/23/09 Address real estateissues, coin and bullion

issues.
Kristie L. Blumenschein

06/23/09 Review and respondto 60+ e-mails; address
conferencewith Mr. Alberto Drevalo regarding
foreign assets.

Charles E. Gale
06/23/09 Attention to Baldwyn rental paYments and

vehicle insurance.
Ralph S. Janvey

06/24/09 Approve wire transfers;executecheck to
vendors and former employees.

Kristie L. Blumenschein
06/24/09 Review 33 e-mails; telephoneconferencewith

Mr. �M�a�l�c�o�~ Lovett regardingbank account.
Charles E. Gale

06/24/09 Attention to Baldwyn mail issues.
06/24/09 Attention to BaldWYn building issues.

Valerie P. Thomas
06/24/09 Address wires and checks.

Ralph S. Janvey
06/25/09 Review e-mails; work on administrativematters.

C. Clinton Davis, Jr.
06/25/09 Various correspondenceregardingAnchor Inn and

purportedindirect claim; various telephone
conferencesregardingSt. Croix; correspondence
regardingboats.

1.50

1.10

.30

.70

5.30

1.30

.50

3.50

.60

.90

.80

.60

.80
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IRS IDENTIFICATION

.75·1532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

2 I 4/969·7500

STATEMENT

FACSIMILE

214/220·0230

Invoice No. 22244

July 20, 2009

4-55

For ProfessionalServicesRenderedThrough June 30, 2009

Kristie L. Blumenschein
06/25/09 Address new coin meeting to addressnewly

raised issues; review e-mails; review
operationsbudget; track down Stoelker's
passportclaims.

Ralph S. Janvey
06/26/09 Telephoneconferencesand e-mails regarding

conferencewith Judge Godbey regarding
Examiner's report.

06/26/09 Review e-mails and attend to various
administrativematters.

C. Clinton Davis, Jr.
06/26/09 Various telephoneconferencesregarding

payments.
Kristie L. Blumenschein

06/26/09 Review e-mails; conferenceto preparefor
hearing with Judge and parties regardingFirst
Examiner Report.

Ralph S. Janvey
06/28/09 Various telephoneconferenceswith counsel

regarding ; review reports and
motion to file with court.

Ben L. Krage
06/29/09 Telephoneconferenceswith AT&T personnel

regardingwire transfers; interoffice
conferencebetweenMr. Krage and Mrs. Thomas
regarding same; telephoneconferencewith Ms.
Day.

Ralph S. Janvey
06/29/09 Telephoneconferencewith SEC; telephone

conferenceswith counsel regarding
administrativematters.

Kristie L. Blumenschein
06/29/09 Address 90+ e-mails; conferenceregarding

meeting with Judge on account freeze;
conferenceregardingSEC issuesregarding

Charles E. Gale
06/29/09 Attention to mail and Baldwyn tenants.

3.50

.50

.60

.30

2.50

.80

.60

.60

1.80

1.40
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IPS IDENTIFICATION

n75·1532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS TEXAS 75201

214/969·7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22244

July 20, 2009

4-55

For ProfessionalServicesRenderedThrough June 30, 2009

Ralph S. Janvey
06/30/09 E-mail to SEC regardingoperationsbudget;

telephoneconferencewith Mr. Craig Adams.
06/30/09 E-mail to SEC regardingprofessionalfees;

telephoneconferenceswith Mr. Craig Adams.
Kristie L. Blumenschein

06/30/09 Address budget issues; addresse-mails; review
STC communication.

.30

.30

1. 00

Ben L. Krage
Ralph S. Janvey
C. Clinton Davis, Jr.
Kristie L. Blumenschein
Charles E. Gale
Valerie P. Thomas

Fees

Disbursements
FederalExpress
Travel and Hotel Expenses
Messengerservice
Lexis/Nexis legal research

Hours
.60

15.50
13.60
60.30
12.50
3.20

Rate
425
425
350
300
300
200

34,082.50

792.23
1,636.03

51.94
25.00

2,505.20

Total Fees & Disbursements .

Total Current Charges

Invoice Amount

36,587.70

36,587.70

36,587.70
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IRS IDENTIFICATION

r175·1532139

SEC v, Stanford

KRAGE & JANVEY, L.L.P
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969·7500

STATEMENT

FACSIMILE
214/220·0230

Invoice No. 22245

July 20, 2009

4-55

For ProfessionalServicesRenderedThrough

In connectionwith
5 Liquidation of Assets

June 30, 2009

Hours

C. Clinton Davis, Jr.
06/01/09 Various correspondenceregardingdisposition of

assets.
Kristie L. Blumenschein

06/01/09 Review 6 settlementagreements;review
insurancecancellationletters.

Charles E. Gale
06/01/09 Travel to Tupelo via Memphis; attention to

closing Tupelo office; preparefiles for
shipment to Houston; attention to leased
property.

Valerie P. Thomas
06/01/09 Address multiple lease termination agreements.

Ralph S. Janvey
06/02/09 Conferencecall with Mr. Malcolm Lovett and Mr.

Craig Adams regardingprivate equity issues.
Kristie L. Blumenschein

06/02/09 Telephoneconferencewith Mr. Janvey, Mr.
Malcolm Lovett and Mr. Craig Adams regarding

Charles E. Gale
06/02/09 Attention to closing of Tupelo office; continue

review of documents;preparefor shipment to
Houston.

Valerie P. Thomas
06/02/09 Review leasetermination agreements.

C. Clinton Davis, Jr.
06/03/09 Various correspondenceregardingSt. Croix

assetsand transfers.
Charles E. Gale

06/03/09 Attention to Tupelo office closing, box
documentsand preparefor their shipment to
Houston.

.40

.50

10.40

2.40

1.00

1.00

9.00

1.50

1.20

11.10
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KRAGE & JANVEY, L.L.P
ATTORNEYS AND COUNSELORS AT LAW

IRS IDENTIFICATION

'75-1532139

SEC v. Stanford

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE

214/220-0230

Invoice No. 22245

July 20, 2009

4-55

For ProfessionalServicesRenderedThrough June 30, 2009

Kristie L. Blumenschein
06/04/09 Review �~�d�w�a�y offer (equity) and financials.

Charles E. Gale
06/04/09 Attention to Tupelo office closing; meeting

with office liquidator to review office
equipmentand furnishings; attention to Baldwyn
real estateincluding meetingswith bankers to
examine Baldwyn property; meetingswith Craig
Gaines to discussinsurance;meeting with Ms.
Kristin Ganger of Patina Decor.

Valerie P. Thomas
06/04/09 Address lease terminations.

Charles E. Gale
06/05/09 Attention to Tupelo office closing; remove

final employeepersonal items for office;
attention to Memphis sponsorshipstorage
facility; meet vendors at Tupelo office to
retrieve leasedproperty; travel to Dallas.

C. Clinton Davis, Jr.
06/08/09 Correspondenceregarding interest in St. Croix

real estate.
Charles E. Gale

06/08/09 Attention to Tupelo office closing, schedule
retrieval of furniture by liquidator; attention
to Baldwyn utility and tenant issues.

C. Clinton Davis, Jr.
06/09/09 Telephoneconferenceand correspondence

regardinguncompletedreal estateproject
statuson St. Croix.

06/09/09 Various correspondenceregardinghangars.
CharlesE. Gale

06/09/09 Attention to Tupelo office closing.
Valerie P. Thomas

06/09/09 Address leasetermination agreements.
Charles E. Gale

06/10/09 Attention to Tupelo office closing.
06/10/09 Attention to Tupelo office closing.

.30

7.60

.50

8.50

.20

3.30

.20

.20

2.10

.50

2.40
.80
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SEC v. Stanford

KRAGE & JANVEY, L.L.P
ATTORNEYS AND COLJNSELORS AT LAW
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SUITE 2600
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2 I 4/969- 7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22245

July 20, 2009

4-55

For ProfessionalServicesRenderedThrough June 30, 2009

Ralph S. Janvey
06/11/09 Telephoneconferenceswith Mr. Richard Roper;

review letter regarding Panama.
Kristie L. Blumenschein

06/11/09 Telephoneconferencewith Mr. Richard Roper and
Mr. Janvey; review offer regarding Panama
assetsto regulator.

Ralph S. Janvey
06/12/09 Telephoneconferencecall regardingprivate

equity issues.
C. Clinton Davis, Jr.

06/12/09 Various correspondenceregardingSt. Croix
assetsand properties.

Kristie L. Blumenschein
06/12/09 Multiple telephoneconferenceswith Mr. Richard

Roper regarding
Ben L. Krage

06/15/09 Various communicationsregarding insuranceon
Sea Eagle and sale of Little Eagle.

Ralph S. Janvey
06/15/09 Review and executesettlementagreement;review

and executedeclaration; telephoneconference
with Mr. David Arlington.

Charles E. Gale
06/15/09 Attention to foundation storageunits, BaldWYn

property and return of leasedvehicles.
Ben L. Krage

06/16/09 Attention to payment for insurancefor Sea
Eagle and sale of Little Eagle; interoffice
conferencebetweenMr. Krage and Mr. Janvey
regardingcontract.

Ralph S. Janvey
06/16/09 Review and executecontract regardingsale of

small boat.
C. Clinton Davis, Jr.

06/16/09 Various correspondenceregardingSt. Croix
assets.

1. 00

.70

.30

1. 00

1.30

2.60

.70

2.30

5.00

.30

.50
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IRS IDENTIFICATION

#75-1532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

2 I 4/969· 7500

STATEMENT

FACSIMILE

214/220-0230

Invoice No. 22245

July 20, 2009

4-55

For ProfessionalServicesRenderedThrough June 30, 2009

Ben L. Krage
06/17/09 Attention to boat issuesand potential sales;

communicationwith Broker, Mr. Harry Freyn and
Mr. C. Roberts, prospectivebuyer of Little
Eagle; review salescontract; interoffice
conferencebetweenMr. Krage and Mr. Janvey;
telephoneconferencewith Mr. Kevin Sadler
regarding

Kristie L. Blumenschein
06/17/09 Review ammunition descriptionfor valuation.

Ben L. Krage
06/19/09 Continue attention to boats; communications

with buyer; efforts to locate leaseform.
Ralph S. Janvey

06/19/09 Telephoneconferencewith Mr. Richard Roper
regarding

Ben L. Krage
06/22/09 Attention to boat lease; telephoneconferences

with Florida Boat Liquidators; interoffice
conferencebetweenMr. Krage and Mr. Janvey;
conferencecall with team regardingboats.

Ralph S. Janvey
06/22/09 Conferencecall regardingassetsand real

estateissues.
06/22/09 Telephoneconferencewith Mr. Richard Roper

regarding
C. Clinton Davis, Jr.

06/22/09 Various correspondenceand telephone
conferencesregardingSt. Croix assets.

Kristie L. Blumenschein
06/22/09 Conferencewith team regarding

assets/insurance/liquidationissues (personal
and real) US, St. Croix and St. Kitts.

Charles E. Gale
06/22/09 Conferencecall with team regardingstatusof

assetsand insurance; review insurance
information; attention to vehicle and property
insurance.

6.60

.30

2.00

.50

4.20

2.30

.30

1.50

2.30

2.30
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KRAGE & JANVEY, L.L.P
ATTORNEYS AND COUNSELORS AT LAW

IRS I DENTI FICATIDN

"75-1532139

SEC v. Stanford

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969·7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22245

July 20, 2009

4-55

For ProfessionalServicesRenderedThrough June 30, 2009

Ben L. Krage
06/23/09 Various telephoneconferencesto locate boat

leaseform; receivedfrom National Liquidators;
draft boat charter/leasefor Little Eagle;
various communicationsrelated to lease.

C. Clinton Davis, Jr.
06/23/09 Various correspondenceregardingoffers.

Charles E. Gale
06/23/09 Preparememo regarding 6/1/09 trip to

Tupelo/Baldwyn.
06/23/09 Attention to property insuranceissues.

Ben L. Krage
06/24/09 Modify boat lease; obtain insurancelimits on

old policy; various conferencesregarding
boats; interoffice conferencebetweenMr. Krage
and Mr. Janvey regarding insuranceissues.

Ralph S. Janvey
06/24/09 Execute documentsregardingsale of aircraft

approvedby the court.
Valerie P. Thomas

06/24/09 Address leasetermination agreement.
Ben L. Krage

06/25/09 Communicationswith Captain Harry and
prospectivepurchaserregardingleaseissues;
review insurancequotes.

C. Clinton Davis, Jr.
06/25/09 CorrespondenceregardingChiholy and artwork.

Kristie L. Blumenschein
06/25/09 Review Panamaoffer and relateddocuments.

Ralph S. Janvey
06/26/09 Review and executedocumentsrelated to sale of

aircraft.
06/26/09 Telephoneconferencewith Mr. Richard Roper

regarding
C. Clinton Davis, Jr.

06/27/09 Correspondenceregardingbidding.
Ben L. Krage

06/29/09 Correspondenceregardingboat sale and lease.

5.00

.60

1.10

.60

3.00

.30

.30

1.20

.30

.50

.30

.50

.30

.50
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KRAGE & JANVEY, L.L.P
ATTOFlNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969·7500

STATEMENT

FACSIMILE
214/220·0230

Invoice No. 22245

July 20, 2009

4-55

For ProfessionalServicesRenderedThrough June 30, 2009

06/30/09 Continue attention to boat leaseand upcoming
sale motion.

2.20

Fees

Valerie P. Thomas
Ben L. Krage
Ralph S. Janvey
C. Clinton Davis, Jr.
Kristie L. Blumenschein
Charles E. Gale

Hours
5.20

32.30
7.50
6.40
6.90

61.50

Rate
200
425
425
350
300
300

40,715.00

Total Fees & Disbursements .

Total Current Charges

Invoice Amount

40,715.00

40,715.00

40,715.00
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IRS IDENTIFICATION
.75-1532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

2 I 4/969· 7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22246

July 20, 2009

4-55

For ProfessionalServicesRenderedThrough

In connectionwith
6 �C�l�a�~�s Analysis

June 30, 2009

Hours

Charles E. Gale
06/04/09 Attention to Baldwyn vendor issues.

Kristie L. Blumenschein
06/15/09 Review and analyze coin and bullion protocol

(36 pages).
Ralph S. Janvey

06/22/09 Conferencecall regarding

Kristie L. Blumenschein
06/22/09 Conferenceregarding ; address

foreign �c�l�a�~ review; executive �c�l�a�~ review
and non-CD commission issue.

06/24/09 PreparerevisedFAQ/Examiner correspondence
regardingproposal.

Ralph S. Janvey
06/26/09 Conferenceregarding

Kristie L. Blumenschein
06/26/09 Conferenceregarding

2.00

2.30

2.00

2.30

1.30

.50

.50

Fees

Ralph S. Janvey
Kristie L. Blumenschein
Charles E. Gale

Hours
2.50
6.40
2.00

Rate
425
300
300

3,582.50

Total Fees & Disbursements . 3,582.50
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2 I 4/969-7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22246

July 20, 2009

4-55

For Professional Services Rendered Through

Total Current Charges

Invoice Amount

June 30, 2009

3,582.50

3,582.50

Case 3:09-cv-00298-N     Document 821      Filed 10/02/2009     Page 28 of 38



IRS IDENTIFICATION
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SEC v. Stanford

KRAGE & JANVEY, L.L.P
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

2 I 4/969- 7500

STATEMENT

FACSIMILE

214/220-0230

Invoice No. 22247

July 20, 2009

4-55

For ProfessionalServicesRenderedThrough

In connectionwith
7 Communications

June 30, 2009

Hours

Kristie L. Blumenschein
06/02/09 Review employee FAQ.
06/03/09 Revise bankruptcydisclosurefor website;

review press issues.
06/04/09 Revisions to bankruptcydisclosure.
06/04/09 Review STC FAQ; letter to accountholders and

transfer documents.
06/08/09 Address revised FAQ for adjustedexpense

reimbursements;addresspress issues.
06/10/09 Review Swiss building FAQ, motion to sell real

estateand related issues.
06/11/09 Review and revise disclosuresregardingsale of

assetsand especiallySwiss sale.
06/12/09 Address Swiss sale (assetsale concerns) and

motion for sale of real estate.
Ralph S. Janvey

06/16/09 Review press releaseon sale of real estateand
furniture; interoffice conferencebetweenMr.
Janvey and Mrs. Blumenschein.

Kristie L. Blumenschein
06/16/09 Address assetsales, motion sales, salesbefore

bankruptcy, authority, landlord settlements.
06/17/09 Draft regardingdisqualificationsissue;

telephoneconferencewith litigators regarding
press interview (airplane sales); addresspress
statementregarding leaserejectionsand
furnishings; telephoneconferencewith Mr. Bob
Wright.

06/25/09 E-mail to Ms. Kay Duggan regardingclawback,
distribution and stipulation.

Ralph S. Janvey
06/26/09 Review position regardingclaw back.

Kristie L. Blumenschein
06/30/09 Review posting regardingcourt's deadline for

releaseof freeze; review letter to STC
(frozen) accountholders.

.50
1.00

.30

.50

.20

.70

.90

.40

.70

2.30

1. 90

1.00

.30

.30
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2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969·7500

STATEMENT

FACSIMILE

214/220·0230

Invoice No. 22247

July 20, 2009

4-55

For Professional Services Rendered Through June 30, 2009

Fees

Ralph S. Janvey
Kristie L. Blumenschein

Hours
1.00

10.00

Rate
425
300

3,425.00

Total Fees & Disbursements .

Total Current Charges

Invoice Amount

3,425.00

3,425.00

3,425.00
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ATTORNEYS AND COUNSELORS AT LAW
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�2�1�4�/�9�6�9�~�7 500

STATEMENT

FACSIMILE
�2�1�4�/�2�2�0�~�0�2�3�0

Invoice No. 22248

July 20, 2009

4-55

For ProfessionalServicesRenderedThrough

In connectionwith
8 Foreign Litigation

June 30, 2009

Hours

Ralph S. Janvey
06/08/09 Telephoneconferencewith Mr. Bill Stutts

regardingvarious issues.
06/08/09 Review motion and affidavit; interoffice

conferencebetweenMr. Janvey and Mrs.
Blumenschein.

Kristie L. Blumenschein
06/08/09 Telephoneconferencewith Mr. Bill Stutts

regardingproposal.
Ralph S. Janvey

06/12/09 Telephoneconferencewith Mr. Bill Stutts
regarding

Kr1st1e L. �B�~�u�m�e�n�s�c�h�e�i�n

06/12/09 Telephoneconferencewith Mr. Bill Stutts and
Mr. Janvev regarding

Ralph S. Janvey
06/23/09 TelephoneconferencesregardingUK litigation;

review draft of opinion.
Kristie L. Blumenschein

06/23/09 Telephoneconferencewith Mr. Robert Howell,
Mr. Kevin Sadleret al regarding

.30

.60

.30

.90

.90

1.50

1.00

Fees

Ralph S. Janvey
Kristie L. Blumenschein

Hours
3.30
2.20

Rate
425
300

2,062.50

Total Fees & Disbursements . 2,062.50
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STATEMENT

FACSIMILE

214/220-0230

Invoice No. 22248

July 20, 2009

4-55

For Professional Services Rendered Through

Total Current Charges

Invoice Amount

June 30, 2009

2,062.50

2,062.50

Case 3:09-cv-00298-N     Document 821      Filed 10/02/2009     Page 32 of 38



KRAGE & JANVEY, L.L.P.
ATTORNEYS AND COUNSELORSAT LAW

2100ROSSAVE.
SUITE 2600

DALLAS, TEXAS 75201
TELEPHONE214/969-7500
FACSIMILE 214/220-0230

STATEMENT

Stanford Financial Group Receivership
5051 Westheimer
Houston, Texas 77056

August 3, 2009

For Professional Services Rendered From July 1, 2009 Through

Client Statement
Previous Balance

Total Current Fees
Plus Expenses

Less Discounted Fees
Total Current Billable Fees and Expenses

Total Outstanding Billable Charges

Break-Down of Charges

July 31,2009

$883,130.76

$70,545.00
$883.50

$(14,109.00)
$57,319.50

$940,450.26

The charges set forth in this invoice result from the efforts of the Receiver to address day-to-day
operational and administrative needs of the estate as well as strategic decisions to maximize
assets and reduce claims against the estate. The charges set forth in detail (and without
discount) in the attached invoice are broken down by the following categories:

Undiscounted Fees
Preservation and liquidation of assets
Claims analysis
Litigation Supervision
Foreign Litigation Supervision
Administering the estate
Communications

Page 1 of 2

$28,302.50
$2,652.50
$18,035.00
$1,957.50
$18,287.50
$1.310.00
$70,545.00
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Expenses
Federal Express
Messenger Service

$850.90
$32.60
$883.50

Break-Down of Hours

Hours Rate Charges Discount Discounted Rate
Ben L. Krage 41 425 $17,425 $3,485 $340
Ralph S. Janvey 45.6 425 $19,380 $3,876 $340
C. Clinton Davis, Jr. 5.4 350 $1,890 $378 $280
Kristie L. Blumenschein 87 300 $26,100 $5,220 $240
Charles E. Gale 13.7 300 $4,110 $822 $240
Valerie P. Thomas 8.2 200 $1,640 $328 $160

200.9 $70,545 $14,109

p:\users\kblumenschein\stanford\billing summary 8-3-09.doc

Page 2 of 2
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#75-1532139

SEC v. Stanford

KRAGE & JANVEY, L.L.P.
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE
214/220-0230

August 3, 2009

4-55

For Professional Services Rendered Through

Client Statement

Previous Balance July 20, 2009
Total Current Charges

Balance Due

July 31, 2009

$1,085,645.26
71,428.50

$1,157,073.76
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KRAGE & JANVEY, L.L.P.
ATTORNEYS AND COUNSELORS AT LAW

IRS IDENTIFICATION
#75-1532139

SEC v. Stanford

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22307

August 3, 2009

4-55

For ProfessionalServicesRenderedThrough

In connectionwith
2 Litigation

July 31, 2009

Hours

Ralph S. Janvey
07/01/09 Address bankruptcy issues.

Kristie L. Blumenschein
07/01/09 Review responseto HP Financial Services,

Venezuelaand Trustmark motions to intervene;
review responseto motion to stay; address
responseto motion to disqualify.

Ralph S. Janvey
07/02/09 Addressbankruptcymatters.
07/06/09 Conferencecall with Baker Botts regarding

various litigation matters.
07/10/09 Conferencecall with Baker Botts and Thompson &

Knight regarding insuranceissues.
07/14/09 Telephoneconferencewith Mr. Kevin Sadler.
07/14/09 Conferencewith Baker Botts' attorney regarding

various filings.
07/16/09 Telephoneconferenceswith Mr. Kevin Edmundson;

telephoneconferencewith Mr. Kevin Sadler;
review brief on Directors & Officers insurance;
e-mail to Mr. Tom Mountz.

Kristie L. Blumenschein
07/16/09 Review StanfordUniversity litigation

settlement.
Ralph S. Janvey

07/20/09 Conferencewith Baker Botts and Thompson &
Knight regarding ; telephone
conferencewith Mr. Kevin Edmundson.

Kristie L. Blumenschein
07/20/09 Conferencewith Baker Botts and Thompson &

Knight regarding

Ralph S. Janvey
07/21/09 Review draft of settlementagreementwith

StanfordUniversity regaridng trademark issues.

.30

1.10

1.00
.60

1.00

.30

.70

.60

.50

3.00

3.00

.30
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SEC v. Stanford

KRAGE & JANVEY, L.L.P.
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS, TEXAS 75201

214/969-7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22307

August 3, 2009

4-55

For ProfessionalServicesRenderedThrough July 31, 2009

07/21/09 Address clawback claims issues; review
Examiner'sresponseto attachments.

Kristie L. Blumenschein
07/21/09 Finish reviewing Stanford settlement;review

numerousclawback filings; various conferences
with Baker Botts, Thompson & Knight and Mr.
Janvey; review various filings by investors
regardingcoins and clawbacks.

Ralph S. Janvey
07/22/09 Address clawback issues; telephoneconferences

with Mr. Joe Cialone and Mr. Kevin Sadler;
conferencewith Ms. Sue Ayers; interoffice
conferencebetweenMr. Janveyand Mrs.
Blumenschein.

Kristie L. Blumenschein
07/22/09 Interoffice conferencesbetweenMrs.

Blumenscheinand Mr. Janvey regarding
; e-mails regardingrelated issues;

addressclawback issues.
Valerie P. Thomas

07/22/09 Address clawback caselaw.
Ralph S. Janvey

07/23/09 Conferencewith Baker Botts and Thompson &
Knight regarding conferencewith
Baker Botts regarding

Kristie L. Blumenschein
07/23/09 Conferencewith Baker Botts and Thompson &

Knight regarding
Ralph S. Janvey

07/24/09 Review motions regardingclawback claims;
various telephoneconferenceswith Baker Botts.

07/27/09 Review clawback revisedmotion and complaint;
telephoneconferencesand e-mails to Baker
Botts.

Kristie L. Blumenschein
07/28/09 Address clawback claims, disclosuresand

related issues.

2.00

4.10

1.50

2.90

3.70

3.00

2.50

1.50

2.00

.80
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KRAGE & JANVEY, L.L.P.
ATTORNEYS AND COUNSELORS AT LAW

2100 ROSS AVENUE

SUITE 2600

DALLAS. TEXAS 75201

2 I 4/969-7500

STATEMENT

FACSIMILE
214/220-0230

Invoice No. 22307

August 3, 2009

4-55

For ProfessionalServicesRenderedThrough July 31, 2009

Ralph S. Janvey
07/29/09 Conferenceswith Baker Botts regarding .50

Kristie L. Blumenschein
07/29/09 Address responseto SEC motion to modify order;

addressclawback issues.
Ralph S. Janvey

07/30/09 Review responseto SEC motion.
07/31/09 Preparefor hearing; attendhearing;

conferenceswith Baker Botts.
Kristie L. Blumenschein

07/31/09 Preparefor clawback/motionto modify hearing;
attendhearing; conferenceswith team.

3.00

.30
6.00

4.90

Ralph S. Janvey
Kristie L. Blumenschein
Valerie P. Thomas

Fees

Hours
24.60
22.80
3.70

Rate
425
300
200

18,035.00

Total Fees & Disbursements .

Total Current Charges

Invoice Amount

18,035.00

18,035.00

18,035.00
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