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IN THE UNITED STATES DISTRICT COURT 
FOR THE NORTHERN DISTRICT OF TEXAS 

DALLAS DIVISION 
 

SECURITIES AND EXCHANGE COMMISSION, 

Plaintiff, 

v. 

STANFORD INTERNATIONAL BANK, LTD., et 
al., 

Defendants. 

§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 

Civil Action No. 3:09-CV-0298-N 

 

CERTAIN UNDERWRITERS AT LLOYD’S OF 
LONDON, et al., 

 Plaintiffs, 

v. 

RALPH S. JANVEY, IN HIS CAPACITY AS 
COURT APPOINTED RECEIVER FOR 
STANFORD INTERNATIONAL BANK, LTD., et 
al., 

 Defendants. 

§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 

Civil Action No. 3:09-cv-01736-N 
 

 

CERTAIN UNDERWRITERS AT LLOYD’S OF 
LONDON, et al., 

             Plaintiffs 

v. 

PABLO M. ALVARADO, et al., 

    Defendants. 

§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 

Civil Action No. 3:13-CV-2226-N 
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CERTAIN UNDERWRITERS AT LLOYD’S OF 
LONDON, et al., 

 Plaintiffs, 

v. 

PAUL D. WINTER, et al., 

 Defendants. 

§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 

Civil Action No. 3:15-cv-1997 
 

CLAUDE F. REYNAUD, et al.,  

            Plaintiffs 

v. 

CERTAIN UNDERWRITERS AT LLOYD’S OF 
LONDON, et al., 

          Defendants. 

§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 

Civil Action No. 3:14-CV-3731 

 
APPENDIX IN SUPPORT OF MOTION TO APPROVE PROPOSED AMENDED 

SETTLEMENT WITH CERTAIN UNDERWRITERS AT LLOYD’S OF LONDON, 
LEXINGTON INSURANCE CO., AND ARCH SPECIALTY INSURANCE CO., TO 

ENTER THE ACCOMPANYING BAR ORDERS AND JUDGMENTS, AND TO 
CONFIRM PRIOR APPROVAL OF THE MOVANTS’ATTORNEYS’ FEES 

 
Ralph S. Janvey, in his capacity as the court appointed receiver for Stanford International 

Bank, Ltd., et al. (the “Receiver”) and the Official Stanford Investors’ Committee (the 

“Committee) (the Receiver and Committee are collectively the “Movants”), file this appendix (the 

“Appendix”) in support of the Motion to Approve Proposed Amended Settlement with Certain 

Underwriters at Lloyd’s of London, Lexington Insurance Co., and Arch Specialty Insurance Co., 

to Enter the Accompanying Bar Orders and Judgments, and to Confirm Prior Approval of the 

Movants’ Attorneys’ Fees (the “Motion”).    
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Exhibit Description App. Nos.   
1 Settlement Agreement 1-107  
2 Amendment to Settlement Agreement 108-116  

3 
Second Amendment to Settlement 

Agreement  117-186 
4 Notice of Amended Settlement Agreement 187-189  
5 Order Approving Attorneys' Fees  190-193 

 

Date: July 7, 2020. 

Respectfully submitted, 

 
/s/ Michael J. Kuckelman                           
Michael J. Kuckelman      KS #14587 
Stephen J. Torline  KS #18292 
KUCKELMAN TORLINE KIRKLAND, LLC 
10740 Nall, STE 250 
Overland Park, KS 66211 
Phone: 913-948-8610 
Fax:     913-948-8611 
mkuckelman@ktk-law.com 
storline@ktk-law.com 
 
ATTORNEYS FOR RECEIVER 
RALPH S. JANVEY 
 
 
/s/ Scott D. Powers                           
Kevin M. Sadler, TX # 17512450 
Scott D. Powers, TX # 24027746 
BAKER BOTTS L.L.P 
98 San Jacinto Center 
Austin, Texas 78701-4078 
Phone: 512-322-2500 
Fax:     512-322-2501 
Kevin.sadler@bakerbotts.com 
Scott.powers@bakerbotts.com 
 
ATTORNEYS FOR RECEIVER 
RALPH S. JANVEY 
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/s/ Judith R. Blakeway                           
Judith R. Blakeway, TX #02434400 
CLARK HILL STRASBURGER 
2301 Broadway Street 
San Antonio, Texas 78215-1157 
Phone: 210-250-6004 
Fax:     210-258-2706 
Judith.blakeway@clarkhillstrasburger.com 
 
COUNSEL FOR THE OFFICIAL STANFORD 
INVESTORS COMMITTEE 
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CERTIFICATE OF SERVICE 
 
 I certify that on July 7, 2020, I electronically filed the foregoing document with the Clerk 
of the Court for the Northern District of Texas, Dallas Division, using the CM/ECF system. The 
ECF system will send a “Notice of Electronic Filing” to all counsel of record who have consented 
in writing to accept service of this document by electronic means. 
 

I further certify that on July 7, 2020, I served a true and correct copy of the foregoing 
document and the notice of electronic filing by United States Postal Service Certified Mail, Return 
Receipt requested, to the persons noticed below who are non-CM/ECF participants:  
 

R. Allen Stanford, Pro Se 
Inmate #35017183 
Coleman II USP 
Post Office Box 1034 
Coleman, FL 33521 
Via Certified Mail, Return Receipt Requested 

 
      /s/ Scott D. Powers    

Scott D. Powers  
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�u�5�V�C�P�H�Q�T�F�� �+�P�X�G�U�V�Q�T�U�v������ �C�P�F���Q�T�� �Y�J�Q�� �J�C�F�� �C�P�� �K�P�V�G�T�G�U�V�� �K�P�� �C�P�[�� �H�K�P�C�P�E�K�C�N�� �R�T�Q�F�W�E�V�U���� �U�G�T�X�K�E�G�U���� �C�E�E�Q�W�P�V�U����

�X�G�J�K�E�N�G�U���� �Q�T�� �X�G�P�V�W�T�G�U�� �V�J�C�V�� �V�J�G�� �5�V�C�P�H�Q�T�F�� �'�P�V�K�V�K�G�U�� �U�R�Q�P�U�Q�T�G�F���� �K�U�U�W�G�F���� �R�T�Q�O�Q�V�G�F�� �Q�T�� �U�Q�N�F���� �C�P�[�� �Q�V�J�G�T��
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�9�*�'�4�'�#�5�� �� �V�J�G�� �%�Q�O�O�K�V�V�G�G�� �J�C�U�� �E�Q�P�F�W�E�V�G�F�� �C�P�� �K�P�X�G�U�V�K�I�C�V�K�Q�P�� �K�P�V�Q�� �V�J�G�� �H�C�E�V�U�� �C�P�F�� �V�J�G�� �N�C�Y��

�T�G�N�C�V�K�P�I�� �V�Q�� �V�J�G�� �+�P�F�K�T�G�E�V�� �%�N�C�K�O�U�� �K�V�� �K�U�� �R�T�Q�U�G�E�W�V�K�P�I���� �C�P�F�� �C�H�V�G�T�� �E�Q�P�U�K�F�G�T�K�P�I�� �V�J�G�� �T�G�U�W�N�V�U�� �Q�H�� �V�J�C�V��

�K�P�X�G�U�V�K�I�C�V�K�Q�P�� �C�P�F�� �V�J�G�� �D�G�P�G�H�K�V�U�� �Q�H�� �V�J�K�U�� �#�I�T�G�G�O�G�P�V���� �C�U�� �Y�G�N�N�� �C�U�� �V�J�G�� �D�W�T�F�G�P���� �G�Z�R�G�P�U�G���� �C�P�F�� �T�K�U�M�U�� �Q�H��

�N�K�V�K�I�C�V�K�Q�P�����J�C�U���E�Q�P�E�N�W�F�G�F���V�J�C�V���V�J�G���#�I�T�G�G�O�G�P�V���K�U���H�C�K�T�����T�G�C�U�Q�P�C�D�N�G�����C�F�G�S�W�C�V�G�����C�P�F���K�P���V�J�G���Q�X�G�T�C�N�N���D�G�U�V��

�K�P�V�G�T�G�U�V�U�� �Q�H���V�J�G���4�G�E�G�K�X�G�T�U�J�K�R�� �'�U�V�C�V�G���� �V�J�G�� �%�N�C�K�O�C�P�V�U���� �V�J�G���5�V�C�P�H�Q�T�F�� �+�P�X�G�U�V�Q�T�U�� �C�P�F���Q�T�� �Q�V�J�G�T�� �2�G�T�U�Q�P�U��

�Y�J�Q�� �J�C�F�� �C�P�� �K�P�V�G�T�G�U�V�� �K�P�� �C�P�[�� �H�K�P�C�P�E�K�C�N�� �R�T�Q�F�W�E�V�U���� �U�G�T�X�K�E�G�U���� �C�E�E�Q�W�P�V�U���� �X�G�J�K�E�N�G�U���� �Q�T�� �X�G�P�V�W�T�G�U�� �V�J�C�V�� �V�J�G��

�5�V�C�P�H�Q�T�F���'�P�V�K�V�K�G�U���U�R�Q�P�U�Q�T�G�F�����K�U�U�W�G�F�����R�T�Q�O�Q�V�G�F���Q�T���U�Q�N�F�����C�P�[���Q�V�J�G�T���K�P�V�G�T�G�U�V�G�F���R�C�T�V�[�����C�P�F���C�N�N���2�G�T�U�Q�P�U��

�C�H�H�G�E�V�G�F���D�[���V�J�G���5�V�C�P�H�Q�T�F���'�P�V�K�V�K�G�U����

�9�*�'�4�'�#�5�����V�J�G�� �2�C�T�V�K�G�U�� �F�G�U�K�T�G�� �V�Q�� �H�W�N�N�[���� �H�K�P�C�N�N�[���� �C�P�F�� �H�Q�T�G�X�G�T�� �E�Q�O�R�T�Q�O�K�U�G�� �C�P�F�� �G�H�H�G�E�V�� �C��

�I�N�Q�D�C�N���U�G�V�V�N�G�O�G�P�V���C�P�F���F�K�U�E�J�C�T�I�G���Q�H���C�N�N���E�N�C�K�O�U�����F�K�U�R�W�V�G�U�����C�P�F���K�U�U�W�G�U���D�G�V�Y�G�G�P���7�P�F�G�T�Y�T�K�V�G�T�U���C�P�F���V�J�G��

�4�G�E�G�K�X�G�T�� �C�P�F�� �%�Q�O�O�K�V�V�G�G�� �R�W�T�U�W�C�P�V�� �V�Q�� �V�J�G�� �V�G�T�O�U�� �Q�W�V�N�K�P�G�F�� �J�G�T�G�K�P���� �K�P�E�N�W�F�K�P�I�� �V�J�C�V�� �7�P�F�G�T�Y�T�K�V�G�T�U��

�Y�Q�W�N�F���J�C�X�G���P�Q���H�W�T�V�J�G�T���Q�D�N�K�I�C�V�K�Q�P���V�Q���7�P�F�G�T�Y�T�K�V�G�T�U�t���+�P�U�W�T�G�F�U���Q�T���V�Q���5�V�C�P�H�Q�T�F���+�P�X�G�U�V�Q�T�U������

�9�*�'�4�'�#�5�� �� �V�J�G�� �2�C�T�V�K�G�U�� �J�C�X�G�� �G�P�I�C�I�G�F�� �K�P�� �G�Z�V�G�P�U�K�X�G���� �I�Q�Q�F�� �H�C�K�V�J���� �C�T�O�t�U���N�G�P�I�V�J��

�P�G�I�Q�V�K�C�V�K�Q�P�U���� �K�P�E�N�W�F�K�P�I�� �R�C�T�V�K�E�K�R�C�V�K�Q�P�� �D�[�� �V�J�G�� �4�G�E�G�K�X�G�T�� �C�P�F�� �J�K�U�� �E�Q�W�P�U�G�N���� �T�G�R�T�G�U�G�P�V�C�V�K�X�G�U�� �Q�H��

�7�P�F�G�T�Y�T�K�V�G�T�U���C�P�F���7�P�F�G�T�Y�T�K�V�G�T�U�t�� �E�Q�W�P�U�G�N���� �C�P�F���V�J�G���'�Z�C�O�K�P�G�T���K�P���V�J�T�G�G���F�C�[�U�� �Q�H���O�G�F�K�C�V�K�Q�P���Y�K�V�J���,�G�F��

�/�G�N�P�K�E�M�����'�U�S�����Q�H���,�#�/�5�����N�G�C�F�K�P�I���V�Q���V�J�K�U���#�I�T�G�G�O�G�P�V������

�9�*�'�4�'�#�5�� ���C�D�U�G�P�V���V�J�K�U���#�I�T�G�G�O�G�P�V�����V�J�G���2�C�T�V�K�G�U���Y�Q�W�N�F���J�C�X�G���H�C�E�G�F���[�G�C�T�U���Q�H���N�K�V�K�I�C�V�K�Q�P���K�P���C��

�X�C�T�K�G�V�[���Q�H���F�K�H�H�G�T�G�P�V���E�K�X�K�N���C�E�V�K�Q�P�U�����U�W�D�U�V�C�P�V�K�C�N���N�K�V�K�I�C�V�K�Q�P���E�Q�U�V�U�����C�P�F���W�P�E�G�T�V�C�K�P�V�[���C�U���V�Q���V�J�G���Q�W�V�E�Q�O�G���Q�H��

�U�W�E�J���N�K�V�K�I�C�V�K�Q�P����
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�9�*�'�4�'�#�5�� ���V�J�G���'�Z�C�O�K�P�G�T�����D�Q�V�J���K�P���J�K�U���E�C�R�C�E�K�V�[���C�U���%�J�C�K�T�R�G�T�U�Q�P���Q�H���V�J�G���%�Q�O�O�K�V�V�G�G���C�P�F���K�P��

�J�K�U���E�C�R�C�E�K�V�[���C�U���V�J�G���%�Q�W�T�V���#�R�R�Q�K�P�V�G�F���'�Z�C�O�K�P�G�T�����R�C�T�V�K�E�K�R�C�V�G�F���K�P���V�J�G���P�G�I�Q�V�K�C�V�K�Q�P���Q�H���V�J�G���#�I�T�G�G�O�G�P�V����

�9�*�'�4�'�#�5�����V�J�G�� �'�Z�C�O�K�P�G�T���� �K�P�� �J�K�U�� �E�C�R�C�E�K�V�[�� �C�U�� �'�Z�C�O�K�P�G�T���� �J�C�U�� �T�G�X�K�G�Y�G�F�� �V�J�K�U�� �#�I�T�G�G�O�G�P�V��

�C�P�F���� �C�U�� �G�X�K�F�G�P�E�G�F�� �D�[�� �J�K�U�� �U�K�I�P�C�V�W�T�G�� �J�G�T�G�Q�P���� �J�C�U�� �C�R�R�T�Q�X�G�F�� �V�J�K�U�� �#�I�T�G�G�O�G�P�V�� �C�P�F�� �Y�K�N�N�� �T�G�E�Q�O�O�G�P�F��

�V�J�C�V���V�J�K�U���#�I�T�G�G�O�G�P�V���D�G���C�R�R�T�Q�X�G�F���D�[���V�J�G���%�Q�W�T�V���C�P�F���K�O�R�N�G�O�G�P�V�G�F�������C�P�F��

�9�*�'�4�'�#�5�����V�J�G���4�G�E�G�K�X�G�T���J�C�U���T�G�X�K�G�Y�G�F���C�P�F���C�R�R�T�Q�X�G�F���V�J�K�U���#�I�T�G�G�O�G�P�V���� �C�U���G�X�K�F�G�P�E�G�F���D�[��

�J�K�U���U�K�I�P�C�V�W�T�G���J�G�T�G�Q�P����

�9�*�'�4�'�#�5�� �� �V�J�G�� �'�Z�C�O�K�P�G�T�� �C�P�F�� �V�J�G�� �%�Q�O�O�K�V�V�G�G�� �J�C�X�G�� �T�G�X�K�G�Y�G�F�� �C�P�F�� �C�R�R�T�Q�X�G�F�� �V�J�K�U��

�#�I�T�G�G�O�G�P�V�����C�U���G�X�K�F�G�P�E�G�F���D�[���V�J�G���'�Z�C�O�K�P�G�T�t�U���U�K�I�P�C�V�W�T�G���J�G�T�G�Q�P����

�0�1�9���� �6�*�'�4�'�(�1�4�' ���� �K�P�� �E�Q�P�U�K�F�G�T�C�V�K�Q�P�� �Q�H�� �V�J�G�� �C�I�T�G�G�O�G�P�V�U���� �E�Q�X�G�P�C�P�V�U�� �C�P�F�� �T�G�N�G�C�U�G�U�� �U�G�V��

�H�Q�T�V�J�� �J�G�T�G�K�P�� �C�P�F�� �Q�V�J�G�T�� �I�Q�Q�F�� �C�P�F�� �X�C�N�W�C�D�N�G�� �E�Q�P�U�K�F�G�T�C�V�K�Q�P���� �V�J�G�� �U�W�H�H�K�E�K�G�P�E�[�� �Q�H�� �Y�J�K�E�J�� �K�U�� �J�G�T�G�D�[��
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�+�� �#�I�T�G�G�O�G�P�V���&�C�V�G��
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�C�U���Q�H���V�J�G���F�C�V�G���Q�H���G�Z�G�E�W�V�K�Q�P���D�[���V�J�G���N�C�U�V���2�C�T�V�[���V�Q���U�K�I�P���V�J�G���#�I�T�G�G�O�G�P�V���
�V�J�G���u�#�I�T�G�G�O�G�P�V���&�C�V�G�v������

�+�+�� �6�G�T�O�U���7�U�G�F���K�P���V�J�K�U���#�I�T�G�G�O�G�P�V��

�6�J�G���H�Q�N�N�Q�Y�K�P�I���V�G�T�O�U�����C�U���W�U�G�F���K�P���V�J�K�U���#�I�T�G�G�O�G�P�V�����V�J�G���$�C�T���1�T�F�G�T�����C�P�F���V�J�G���,�W�F�I�O�G�P�V���C�P�F���$�C�T��

�1�T�F�G�T�U�����J�C�X�G���V�J�G���H�Q�N�N�Q�Y�K�P�I���O�G�C�P�K�P�I�U����
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�E�Q�W�P�U�G�N���H�T�Q�O���V�J�G���5�G�V�V�N�G�O�G�P�V���#�O�Q�W�P�V���R�W�T�U�W�C�P�V���V�Q���Q�T�F�G�T���Q�H���V�J�G���%�Q�W�T�V���Q�P���O�Q�V�K�Q�P���D�[���V�J�G���4�G�E�G�K�X�G�T����

���� �u�%�N�C�K�O�v�� �O�G�C�P�U�� �C�� �2�G�T�U�Q�P�t�U�� �R�Q�V�G�P�V�K�C�N�� �Q�T�� �C�U�U�G�T�V�G�F�� �T�K�I�J�V�� �V�Q�� �T�G�E�G�K�X�G�� �H�W�P�F�U�� �H�T�Q�O�� �V�J�G��
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���� �6�J�G�� �'�Z�C�O�K�P�G�T�� �J�C�U�� �C�N�U�Q�� �G�Z�G�E�W�V�G�F�� �V�J�K�U�� �#�I�T�G�G�O�G�P�V�� �V�Q�� �E�Q�P�H�K�T�O�� �J�K�U�� �Q�D�N�K�I�C�V�K�Q�P�� �V�Q�� �R�Q�U�V�� �0�Q�V�K�E�G�� �Q�P�� �J�K�U�� �Y�G�D�U�K�V�G���� �C�U��
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�V�J�G���,�Q�K�P�V���.�K�S�W�K�F�C�V�Q�T�U�������9�J�G�T�G���C���%�N�C�K�O���J�C�U���D�G�G�P���V�T�C�P�U�H�G�T�T�G�F���V�Q���C���V�J�K�T�F���R�C�T�V�[���C�P�F���U�W�E�J���V�T�C�P�U�H�G�T���J�C�U��

�D�G�G�P�� �C�E�M�P�Q�Y�N�G�F�I�G�F�� �D�[�� �V�J�G�� �4�G�E�G�K�X�G�T���� �V�J�G�� �V�T�C�P�U�H�G�T�G�G�� �K�U�� �C�� �%�N�C�K�O�C�P�V���� �C�P�F�� �V�J�G�� �V�T�C�P�U�H�G�T�Q�T�� �K�U�� �P�Q�V�� �C��

�%�N�C�K�O�C�P�V�� �W�P�N�G�U�U�� �V�J�G�� �V�T�C�P�U�H�G�T�Q�T�� �J�C�U�� �T�G�V�C�K�P�G�F�� �C�� �%�N�C�K�O�� �V�J�C�V�� �J�C�U�� �P�Q�V�� �D�G�G�P�� �V�T�C�P�U�H�G�T�T�G�F���� �� �9�J�G�T�G�� �V�J�G��

�4�G�E�G�K�X�G�T���J�C�U���F�K�U�C�N�N�Q�Y�G�F���C���%�N�C�K�O���C�P�F���V�J�G���F�K�U�C�N�N�Q�Y�C�P�E�G���J�C�U���D�G�E�Q�O�G���(�K�P�C�N�����V�J�G�P���V�J�G���U�W�D�O�K�U�U�K�Q�P���Q�H��
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���� �u�%�Q�P�H�K�F�G�P�V�K�C�N�� �+�P�H�Q�T�O�C�V�K�Q�P�v�� �O�G�C�P�U�� �V�J�G�� �E�Q�O�O�W�P�K�E�C�V�K�Q�P�U�� �C�P�F�� �F�K�U�E�W�U�U�K�Q�P�U�� �K�P��

�E�Q�P�P�G�E�V�K�Q�P�� �Y�K�V�J�� �V�J�G�� �P�G�I�Q�V�K�C�V�K�Q�P�U�� �V�J�C�V�� �N�G�F�� �V�Q�� �V�J�K�U�� �#�I�T�G�G�O�G�P�V���� �� �%�Q�P�H�K�F�G�P�V�K�C�N�� �+�P�H�Q�T�O�C�V�K�Q�P�� �C�N�U�Q��

�K�P�E�N�W�F�G�U���V�J�G���G�Z�K�U�V�G�P�E�G���C�P�F���V�G�T�O�U���Q�H���V�J�K�U���#�I�T�G�G�O�G�P�V�����D�W�V���Q�P�N�[���W�P�V�K�N���V�J�G���H�K�N�K�P�I���Q�H���V�J�K�U���#�I�T�G�G�O�G�P�V��

�C�P�F���T�G�N�C�V�G�F���F�Q�E�W�O�G�P�V�U���Y�K�V�J���V�J�G���%�Q�W�T�V����

���� �u�%�Q�W�T�V�v�� �O�G�C�P�U�� �V�J�G�� �7�P�K�V�G�F�� �5�V�C�V�G�U�� �&�K�U�V�T�K�E�V�� �%�Q�W�T�V�� �H�Q�T�� �V�J�G�� �0�Q�T�V�J�G�T�P�� �&�K�U�V�T�K�E�V�� �Q�H��

�6�G�Z�C�U�����,�W�F�I�G���&�C�X�K�F���%�����)�Q�F�D�G�[���E�W�T�T�G�P�V�N�[���R�T�G�U�K�F�K�P�I����

���� �u�&�K�U�V�T�K�D�W�V�K�Q�P�� �2�N�C�P�v�� �O�G�C�P�U�� �V�J�G�� �R�N�C�P�� �J�G�T�G�C�H�V�G�T�� �C�R�R�T�Q�X�G�F�� �D�[�� �V�J�G�� �%�Q�W�T�V�� �H�Q�T�� �V�J�G��

�F�K�U�V�T�K�D�W�V�K�Q�P���Q�H���V�J�G���5�G�V�V�N�G�O�G�P�V�� �#�O�Q�W�P�V���
�P�G�V�� �Q�H���C�P�[�� �C�V�V�Q�T�P�G�[�U�t�� �H�G�G�U�� �Q�T���E�Q�U�V�U���V�J�C�V���C�T�G�� �C�Y�C�T�F�G�F���D�[��

�V�J�G�� �%�Q�W�T�V���� �V�Q�� �5�V�C�P�H�Q�T�F�� �+�P�X�G�U�V�Q�T�U�� �Y�J�Q���� �C�U�� �Q�H�� �V�J�G�� �F�C�V�G�� �Q�H�� �V�J�G�� �C�R�R�T�Q�X�C�N�� �Q�H�� �V�J�G�� �&�K�U�V�T�K�D�W�V�K�Q�P�� �2�N�C�P����

�J�C�X�G���J�C�F���V�J�G�K�T���%�N�C�K�O�U���C�N�N�Q�Y�G�F���D�[���V�J�G���4�G�E�G�K�X�G�T���
�u�#�N�N�Q�Y�G�F���%�N�C�K�O�U�v������

���� ���u�5�G�V�V�N�G�O�G�P�V�� �'�H�H�G�E�V�K�X�G�� �&�C�V�G�v�� �O�G�C�P�U�� �V�J�G�� �F�C�V�G�� �Q�P�� �Y�J�K�E�J�� �V�J�G�� �N�C�U�V�� �Q�H�� �C�N�N�� �Q�H�� �V�J�G��

�H�Q�N�N�Q�Y�K�P�I���J�C�X�G���Q�E�E�W�T�T�G�F����

�C�� �G�P�V�T�[�� �K�P�� �V�J�G���5�'�%�� �#�E�V�K�Q�P�� �Q�H�� �C�� �D�C�T�� �Q�T�F�G�T���K�P�E�N�W�F�K�P�I�� �H�K�P�F�K�P�I�U�� �W�P�F�G�T���(�G�F�G�T�C�N��

�4�W�N�G�� �Q�H�� �%�K�X�K�N�� �2�T�Q�E�G�F�W�T�G�� �����
�D���� �C�P�F�� �K�P�� �U�W�D�U�V�C�P�V�K�C�N�N�[�� �V�J�G�� �H�Q�T�O�� �C�V�V�C�E�J�G�F�� �J�G�T�G�V�Q�� �C�U�� �'�Z�J�K�D�K�V�� �%�� �
�V�J�G��

�u�$�C�T���1�T�F�G�T�v������

�D�� �G�P�V�T�[���K�P���V�J�G���%�Q�X�G�T�C�I�G���#�E�V�K�Q�P���Q�H���C���L�W�F�I�O�G�P�V���C�P�F���D�C�T���Q�T�F�G�T���K�P���U�W�D�U�V�C�P�V�K�C�N�N�[��

�V�J�G���H�Q�T�O���C�V�V�C�E�J�G�F���J�G�T�G�V�Q���C�U���'�Z�J�K�D�K�V���&���
�V�J�G���u�%�Q�X�G�T�C�I�G���#�E�V�K�Q�P���,�W�F�I�O�G�P�V���C�P�F���$�C�T���1�T�F�G�T�v��������
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�E�� �G�P�V�T�[���K�P���G�C�E�J���Q�H���V�J�G���6�J�K�T�F���2�C�T�V�[���%�Q�X�G�T�C�I�G���#�E�V�K�Q�P�U���Q�H���C���L�W�F�I�O�G�P�V���C�P�F���D�C�T��

�Q�T�F�G�T���K�P���U�W�D�U�V�C�P�V�K�C�N�N�[���V�J�G���H�Q�T�O���C�V�V�C�E�J�G�F���J�G�T�G�V�Q���C�U���'�Z�J�K�D�K�V���'���
�V�J�G���u�6�J�K�T�F���2�C�T�V�[���%�Q�X�G�T�C�I�G���#�E�V�K�Q�P��

�,�W�F�I�O�G�P�V���C�P�F���$�C�T���1�T�F�G�T�v�������C�P�F��

�F�� �V�J�G�� �$�C�T�� �1�T�F�G�T���� �V�J�G�� �%�Q�X�G�T�C�I�G�� �#�E�V�K�Q�P�� �,�W�F�I�O�G�P�V�� �C�P�F�� �$�C�T�� �1�T�F�G�T���� �C�P�F�� �G�C�E�J��

�6�J�K�T�F���2�C�T�V�[���%�Q�X�G�T�C�I�G���#�E�V�K�Q�P���,�W�F�I�O�G�P�V���C�P�F���$�C�T���1�T�F�G�T���J�C�X�G���C�N�N���D�G�E�Q�O�G���(�K�P�C�N����

���� ���u�(�K�P�C�N�v�� �O�G�C�P�U�� �W�P�O�Q�F�K�H�K�G�F�� �C�H�V�G�T�� �V�J�G�� �H�K�P�C�N�� �E�Q�P�E�N�W�U�K�Q�P�� �Q�H���� �Q�T�� �G�Z�R�K�T�C�V�K�Q�P�� �Q�H�� �C�P�[��

�T�K�I�J�V���Q�H���C�P�[���2�G�T�U�Q�P���V�Q���R�W�T�U�W�G�����C�P�[���C�P�F���C�N�N���R�Q�U�U�K�D�N�G���H�Q�T�O�U���C�P�F���N�G�X�G�N�U���Q�H���C�R�R�G�C�N�����T�G�E�Q�P�U�K�F�G�T�C�V�K�Q�P����

�Q�T���T�G�X�K�G�Y�������6�J�G���$�C�T���1�T�F�G�T���K�P�E�N�W�F�K�P�I���H�K�P�F�K�P�I�U���W�P�F�G�T���(�G�F�G�T�C�N���4�W�N�G���Q�H���%�K�X�K�N���2�T�Q�E�G�F�W�T�G�������
�D�����Y�K�N�N��

�D�G�E�Q�O�G���H�K�P�C�N���C�U���U�G�V���H�Q�T�V�J���K�P���V�J�K�U���R�C�T�C�I�T�C�R�J���C�U���V�J�Q�W�I�J���U�W�E�J���Q�T�F�G�T���Y�C�U���G�P�V�G�T�G�F���C�U���C���L�W�F�I�O�G�P�V���C�V���V�J�G��

�G�P�F�� �Q�H�� �V�J�G�� �E�C�U�G���� �C�P�F�� �V�J�G�� �E�Q�P�V�K�P�W�K�P�I�� �R�G�P�F�G�P�E�[�� �Q�H�� �V�J�G�� �5�'�%�� �#�E�V�K�Q�P�� �U�J�C�N�N�� �P�Q�V�� �D�G�� �E�Q�P�U�V�T�W�G�F�� �C�U��

�R�T�G�X�G�P�V�K�P�I���U�W�E�J���C�P���Q�T�F�G�T���H�T�Q�O���D�G�E�Q�O�K�P�I���H�K�P�C�N����

������ �u�(�Q�T�W�O�v�� �O�G�C�P�U�� �C�P�[�� �E�Q�W�T�V���� �C�F�L�W�F�K�E�C�V�K�X�G�� �D�Q�F�[���� �V�T�K�D�W�P�C�N���� �Q�T�� �L�W�T�K�U�F�K�E�V�K�Q�P���� �Y�J�G�V�J�G�T��

�K�V�U���P�C�V�W�T�G���K�U���H�G�F�G�T�C�N�����H�Q�T�G�K�I�P�����U�V�C�V�G�����C�F�O�K�P�K�U�V�T�C�V�K�X�G�����T�G�I�W�N�C�V�Q�T�[�����C�T�D�K�V�T�C�N�����N�Q�E�C�N�����Q�T���Q�V�J�G�T�Y�K�U�G����

������ �u�*�G�C�T�K�P�I�v���O�G�C�P�U���C���H�Q�T�O�C�N���R�T�Q�E�G�G�F�K�P�I���K�P���Q�R�G�P���E�Q�W�T�V���D�G�H�Q�T�G���V�J�G���%�Q�W�T�V����

������ �u�+�P�V�G�T�G�U�V�G�F���2�C�T�V�K�G�U�v���O�G�C�P�U���V�J�G���4�G�E�G�K�X�G�T�����V�J�G���4�G�E�G�K�X�G�T�U�J�K�R���'�U�V�C�V�G�����V�J�G���%�Q�O�O�K�V�V�G�G����

�V�J�G�� �O�G�O�D�G�T�U�� �Q�H�� �V�J�G�� �%�Q�O�O�K�V�V�G�G���� �V�J�G�� �%�N�C�K�O�C�P�V�U���� �V�J�G�� �'�Z�C�O�K�P�G�T���� �V�J�G�� �5�V�C�P�H�Q�T�F�� �+�P�X�G�U�V�Q�T�U���� �C�P�F��

�7�P�F�G�T�Y�T�K�V�G�T�U�t���+�P�U�W�T�G�F�U����

������ �u�,�Q�K�P�V�� �.�K�S�W�K�F�C�V�Q�T�U�v�� �O�G�C�P�U�� �V�J�G�� �N�K�S�W�K�F�C�V�Q�T�U�� �C�R�R�Q�K�P�V�G�F�� �D�[�� �V�J�G�� �'�C�U�V�G�T�P�� �%�C�T�K�D�D�G�C�P��

�5�W�R�T�G�O�G���%�Q�W�T�V���K�P���#�P�V�K�I�W�C���C�P�F���$�C�T�D�W�F�C���V�Q���V�C�M�G���E�Q�P�V�T�Q�N���Q�H���C�P�F���O�C�P�C�I�G���V�J�G���C�H�H�C�K�T�U���C�P�F���C�U�U�G�V�U���Q�H��

�5�V�C�P�H�Q�T�F���+�P�V�G�T�P�C�V�K�Q�P�C�N���$�C�P�M�����.�V�F������

������ �u�0�Q�V�K�E�G�v�� �O�G�C�P�U�� �C�� �E�Q�O�O�W�P�K�E�C�V�K�Q�P���� �K�P�� �U�W�D�U�V�C�P�V�K�C�N�N�[�� �V�J�G�� �H�Q�T�O�� �C�V�V�C�E�J�G�F�� �J�G�T�G�V�Q�� �C�U��

�'�Z�J�K�D�K�V���(�����F�G�U�E�T�K�D�K�P�I���
�C�����V�J�G���O�C�V�G�T�K�C�N���V�G�T�O�U���Q�H���V�J�K�U���#�I�T�G�G�O�G�P�V�����
�D�����V�J�G���T�K�I�J�V�U���C�P�F���Q�D�N�K�I�C�V�K�Q�P�U���Q�H��

�V�J�G���+�P�V�G�T�G�U�V�G�F���2�C�T�V�K�G�U���Y�K�V�J���T�G�I�C�T�F���V�Q���V�J�K�U���#�I�T�G�G�O�G�P�V�����
�E�����V�J�G���F�G�C�F�N�K�P�G���H�Q�T���V�J�G���H�K�N�K�P�I���Q�H���Q�D�L�G�E�V�K�Q�P�U��
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�V�Q�� �V�J�G�� �#�I�T�G�G�O�G�P�V���� �V�J�G�� �$�C�T�� �1�T�F�G�T���� �V�J�G�� �%�Q�X�G�T�C�I�G�� �#�E�V�K�Q�P�� �,�W�F�I�O�G�P�V�� �C�P�F�� �$�C�T�� �1�T�F�G�T���� �C�P�F�� �G�C�E�J��

�6�J�K�T�F���2�C�T�V�[�� �%�Q�X�G�T�C�I�G�� �#�E�V�K�Q�P�� �,�W�F�I�O�G�P�V�� �C�P�F�� �$�C�T�� �1�T�F�G�T���� �
�F���� �V�J�G�� �F�C�V�G���� �V�K�O�G�� �C�P�F�� �N�Q�E�C�V�K�Q�P�� �Q�H�� �V�J�G��

�*�G�C�T�K�P�I�� �V�Q�� �E�Q�P�U�K�F�G�T�� �H�K�P�C�N�� �C�R�R�T�Q�X�C�N�� �Q�H�� �V�J�K�U�� �#�I�T�G�G�O�G�P�V���� �V�J�G�� �$�C�T�� �1�T�F�G�T���� �V�J�G�� �%�Q�X�G�T�C�I�G�� �#�E�V�K�Q�P��

�,�W�F�I�O�G�P�V���C�P�F���$�C�T���1�T�F�G�T�����C�P�F���G�C�E�J���6�J�K�T�F���2�C�T�V�[���%�Q�X�G�T�C�I�G���#�E�V�K�Q�P���C�P�F���$�C�T���1�T�F�G�T����

������ �u�2�G�T�U�Q�P�v���O�G�C�P�U���C�P�[���K�P�F�K�X�K�F�W�C�N�����G�P�V�K�V�[�����I�Q�X�G�T�P�O�G�P�V�C�N���C�W�V�J�Q�T�K�V�[�����C�I�G�P�E�[���Q�T���S�W�C�U�K��

�I�Q�X�G�T�P�O�G�P�V�C�N�� �R�G�T�U�Q�P�� �Q�T�� �G�P�V�K�V�[���� �Y�Q�T�N�F�Y�K�F�G���� �Q�H�� �C�P�[�� �V�[�R�G���� �K�P�E�N�W�F�K�P�I���� �Y�K�V�J�Q�W�V�� �N�K�O�K�V�C�V�K�Q�P���� �C�P�[��

�K�P�F�K�X�K�F�W�C�N���� �R�C�T�V�P�G�T�U�J�K�R���� �E�Q�T�R�Q�T�C�V�K�Q�P���� �G�U�V�C�V�G���� �V�T�W�U�V���� �C�U�U�Q�E�K�C�V�K�Q�P���� �R�T�Q�R�T�K�G�V�Q�T�U�J�K�R���� �Q�T�I�C�P�K�\�C�V�K�Q�P���� �Q�T��

�D�W�U�K�P�G�U�U�����T�G�I�C�T�F�N�G�U�U���Q�H���N�Q�E�C�V�K�Q�P�����T�G�U�K�F�G�P�E�G�����Q�T���P�C�V�K�Q�P�C�N�K�V�[����

������ �u�4�G�E�G�K�X�G�T�U�J�K�R�� �4�G�N�G�C�U�G�F�� �2�C�T�V�K�G�U�v�� �O�G�C�P�U�� �V�J�G�� �4�G�E�G�K�X�G�T���� �V�J�G�� �'�Z�C�O�K�P�G�T���� �V�J�G��

�%�Q�O�O�K�V�V�G�G�����C�P�F���G�C�E�J���Q�H���V�J�G�K�T���E�Q�W�P�U�G�N�������4�G�E�G�K�X�G�T�U�J�K�R���4�G�N�G�C�U�G�F���2�C�T�V�K�G�U���C�N�U�Q���K�P�E�N�W�F�G�U���G�C�E�J���Q�H���V�J�G��

�H�Q�T�G�I�Q�K�P�I�� �R�G�T�U�Q�P�U�t�� �T�G�U�R�G�E�V�K�X�G�� �R�C�U�V���� �R�T�G�U�G�P�V���� �C�P�F�� �H�W�V�W�T�G�� �F�K�T�G�E�V�Q�T�U���� �Q�H�H�K�E�G�T�U���� �N�G�I�C�N�� �C�P�F�� �G�S�W�K�V�C�D�N�G��

�Q�Y�P�G�T�U���� �U�J�C�T�G�J�Q�N�F�G�T�U���� �O�G�O�D�G�T�U���� �O�C�P�C�I�G�T�U���� �R�T�K�P�E�K�R�C�N�U���� �G�O�R�N�Q�[�G�G�U���� �C�U�U�Q�E�K�C�V�G�U���� �T�G�R�T�G�U�G�P�V�C�V�K�X�G�U����
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�������� �F�C�[�U�� �Q�H�� �V�J�G�� �G�P�V�T�[�� �Q�H�� �V�J�G�� �5�E�J�G�F�W�N�K�P�I��

�1�T�F�G�T�����H�K�N�G�F���C���O�Q�V�K�Q�P���K�P���V�J�G���7���5�����%�Q�W�T�V���Q�H���#�R�R�G�C�N�U���H�Q�T���V�J�G���(�K�H�V�J���%�K�T�E�W�K�V���V�Q���U�V�C�[���J�G�T���C�R�R�G�C�N���Q�H���U�C�K�F��

�L�W�F�I�O�G�P�V���W�P�V�K�N���V�J�G���G�C�T�N�K�G�T���Q�H���V�J�G���5�G�V�V�N�G�O�G�P�V���'�H�H�G�E�V�K�X�G���&�C�V�G���Q�T���C�P�[���V�G�T�O�K�P�C�V�K�Q�P���Q�H���V�J�G���#�I�T�G�G�O�G�P�V��

�R�W�T�U�W�C�P�V���V�Q���R�C�T�C�I�T�C�R�J�����������C�P�F���H�W�T�V�J�G�T���Q�P���E�Q�P�F�K�V�K�Q�P���V�J�C�V���/�U�����/�C�N�F�Q�P�C�F�Q���F�K�U�O�K�U�U�G�U���J�G�T���C�R�R�G�C�N���Q�H��

�U�C�K�F���L�W�F�I�O�G�P�V���Y�K�V�J�K�P���H�K�X�G���
�������F�C�[�U���Q�H���V�J�G���5�G�V�V�N�G�O�G�P�V���'�H�H�G�E�V�K�X�G���&�C�V�G����

������ �6�J�G���4�G�E�G�K�X�G�T���C�P�F���V�J�G���%�Q�O�O�K�V�V�G�G���F�Q���P�Q�V���C�I�T�G�G���V�Q���F�K�U�O�K�U�U���C�P�F���Y�K�N�N���P�Q�V�����R�W�T�U�W�C�P�V��

�V�Q�� �V�J�K�U�� �#�I�T�G�G�O�G�P�V���� �F�K�U�O�K�U�U�� �Q�T�� �T�G�N�G�C�U�G�� �C�P�[�� �+�P�F�K�T�G�E�V�� �%�N�C�K�O�U�� �C�I�C�K�P�U�V�� �C�P�[�� �2�G�T�U�Q�P�� �Q�V�J�G�T�� �V�J�C�P�� �V�J�G��

�K�P�F�K�X�K�F�W�C�N�U�� �K�F�G�P�V�K�H�K�G�F�� �K�P�� �'�Z�J�K�D�K�V�� �#���� �9�K�V�J�Q�W�V�� �N�K�O�K�V�K�P�I�� �V�J�G�� �I�G�P�G�T�C�N�K�V�[�� �Q�H�� �V�J�G�� �H�Q�T�G�I�Q�K�P�I�� �U�G�P�V�G�P�E�G����
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�P�G�K�V�J�G�T���V�J�G���4�G�E�G�K�X�G�T���P�Q�T���V�J�G���%�Q�O�O�K�V�V�G�G���Y�K�N�N�����R�W�T�U�W�C�P�V���V�Q���V�J�K�U���#�I�T�G�G�O�G�P�V�����F�K�U�O�K�U�U���Q�T���T�G�N�G�C�U�G���C�P�[��

�Q�H�� �V�J�G�� �E�N�C�K�O�U�� �K�F�G�P�V�K�H�K�G�F�� �K�P�� �'�Z�J�K�D�K�V�� �$���� �� �(�Q�T�� �R�W�T�R�Q�U�G�U�� �Q�H�� �E�N�C�T�K�H�K�E�C�V�K�Q�P���� �P�Q�V�J�K�P�I�� �K�P�� �V�J�K�U�� �R�C�T�C�I�T�C�R�J��

�R�G�T�O�K�V�U�� �V�J�G�� �4�G�E�G�K�X�G�T�� �V�Q�� �R�W�T�U�W�G�� �C�P�[�� �U�G�V�V�N�G�O�G�P�V���� �L�W�F�I�O�G�P�V���� �Q�T�� �E�N�C�K�O�� �C�I�C�K�P�U�V�� �7�P�F�G�T�Y�T�K�V�G�T�U�� �Q�T��

�7�P�F�G�T�Y�T�K�V�G�T�U�� �4�G�N�G�C�U�G�F�� �2�C�T�V�K�G�U�� �Q�T�� �Q�V�J�G�T�Y�K�U�G�� �N�K�O�K�V�U�� �V�J�G�� �U�E�Q�R�G�� �Q�H�� �V�J�G�� �T�G�N�G�C�U�G�U�� �R�T�Q�X�K�F�G�F�� �K�P�� �V�J�K�U��

�C�I�T�G�G�O�G�P�V������

������ �6�J�K�U�� �#�I�T�G�G�O�G�P�V�� �F�Q�G�U�� �P�Q�V�� �R�T�G�X�G�P�V�� �Q�T�� �R�T�G�E�N�W�F�G�� �V�J�G�� �5�'�%���� �&�1�,���� �Q�T�� �C�P�[�� �Q�V�J�G�T��

�I�Q�X�G�T�P�O�G�P�V�C�N�� �Q�T�� �T�G�I�W�N�C�V�Q�T�[�� �C�W�V�J�Q�T�K�V�[���� �Q�T�� �C�P�[�� �Q�H�� �V�J�G�K�T�� �C�U�U�K�I�P�G�G�U�� �H�T�Q�O�� �R�W�T�U�W�K�P�I���� �G�P�H�Q�T�E�K�P�I�� �Q�T��

�E�Q�N�N�G�E�V�K�P�I�� �C�P�[�� �L�W�F�I�O�G�P�V�U�� �G�P�V�G�T�G�F�� �C�I�C�K�P�U�V���� �Q�T�� �U�G�V�V�N�G�O�G�P�V�U�� �C�I�T�G�G�F�� �V�Q�� �D�[���� �C�P�[�� �Q�H�� �V�J�G�� �K�P�F�K�X�K�F�W�C�N�U��

�K�F�G�P�V�K�H�K�G�F�� �K�P�� �'�Z�J�K�D�K�V�� �#���� �� �(�W�T�V�J�G�T���� �V�J�K�U�� �#�I�T�G�G�O�G�P�V�� �F�Q�G�U�� �P�Q�V�� �R�T�G�X�G�P�V�� �Q�T���R�T�G�E�N�W�F�G�� �V�J�G�� �4�G�E�G�K�X�G�T�� �Q�T��

�V�J�G�� �%�Q�O�O�K�V�V�G�G�� �H�T�Q�O�� �T�G�E�G�K�X�K�P�I�� �H�T�Q�O�� �V�J�G�� �5�'�%���� �&�1�,���� �Q�T�� �C�P�[�� �Q�V�J�G�T�� �I�Q�X�G�T�P�O�G�P�V�C�N�� �Q�T�� �T�G�I�W�N�C�V�Q�T�[��

�C�W�V�J�Q�T�K�V�[���� �Y�J�G�V�J�G�T�� �F�K�T�G�E�V�N�[�� �Q�T�� �K�P�F�K�T�G�E�V�N�[���� �C�P�[�� �H�W�P�F�U�� �Q�D�V�C�K�P�G�F�� �D�[�� �V�J�G�� �5�'�%���� �&�1�,���� �Q�T�� �C�P�[�� �Q�V�J�G�T��

�I�Q�X�G�T�P�O�G�P�V�C�N���Q�T���T�G�I�W�N�C�V�Q�T�[�� �C�W�V�J�Q�T�K�V�[�� �H�T�Q�O���C�P�[�� �Q�H���V�J�G���K�P�F�K�X�K�F�W�C�N�U���K�F�G�P�V�K�H�K�G�F���K�P���'�Z�J�K�D�K�V���#���� �� �0�Q�T��

�F�Q�G�U���V�J�K�U���#�I�T�G�G�O�G�P�V���R�T�G�X�G�P�V���Q�T���R�T�G�E�N�W�F�G���V�J�G���4�G�E�G�K�X�G�T���Q�T���V�J�G���%�Q�O�O�K�V�V�G�G���H�T�Q�O���E�Q�Q�R�G�T�C�V�K�P�I���Y�K�V�J��

�C�P�[���E�N�C�K�O���Q�T���K�P�X�G�U�V�K�I�C�V�K�Q�P���D�[���V�J�G���5�'�%�����&�1�,�����Q�T���C�P�[���Q�V�J�G�T���I�Q�X�G�T�P�O�G�P�V�C�N���Q�T���T�G�I�W�N�C�V�Q�T�[���C�W�V�J�Q�T�K�V�[��

�C�I�C�K�P�U�V���� �K�P�V�Q���� �Q�T�� �T�G�N�C�V�G�F�� �V�Q�� �V�J�G�� �C�P�[�� �Q�H�� �V�J�G�� �K�P�F�K�X�K�F�W�C�N�U�� �K�F�G�P�V�K�H�K�G�F�� �K�P�� �'�Z�J�K�D�K�V�� �#���� �� �0�Q�T�� �F�Q�G�U�� �V�J�K�U��

�#�I�T�G�G�O�G�P�V���R�T�G�X�G�P�V���Q�T���R�T�G�E�N�W�F�G���V�J�G���4�G�E�G�K�X�G�T���Q�T���V�J�G���%�Q�O�O�K�V�V�G�G���H�T�Q�O���Q�D�V�C�K�P�K�P�I���Q�Y�P�G�T�U�J�K�R���Q�H�����D�[��

�C�U�U�K�I�P�O�G�P�V���Q�T���Q�V�J�G�T�Y�K�U�G�����Q�T���R�W�T�U�W�K�P�I���E�Q�N�N�G�E�V�K�Q�P���Q�H���C�P�[���L�W�F�I�O�G�P�V���Q�D�V�C�K�P�G�F���D�[���V�J�G���5�'�%�����&�1�,�����Q�T��

�C�P�[���Q�V�J�G�T���I�Q�X�G�T�P�O�G�P�V�C�N���Q�T���T�G�I�W�N�C�V�Q�T�[���C�W�V�J�Q�T�K�V�[���H�T�Q�O���C�P�[���Q�H���V�J�G���K�P�F�K�X�K�F�W�C�N�U���K�F�G�P�V�K�H�K�G�F���K�P���'�Z�J�K�D�K�V��

�#�����(�Q�T���R�W�T�R�Q�U�G�U���Q�H���E�N�C�T�K�H�K�E�C�V�K�Q�P�����J�Q�Y�G�X�G�T�����P�Q�V�J�K�P�I���K�P���V�J�K�U���R�C�T�C�I�T�C�R�J���U�J�C�N�N���U�G�T�X�G���C�U���C���D�C�U�K�U���H�Q�T���V�J�G��

�5�'�%���� �&�1�,���� �Q�T�� �C�P�[�� �Q�V�J�G�T�� �I�Q�X�G�T�P�O�G�P�V�C�N�� �C�I�G�P�E�[���� �Q�T�� �C�P�[�� �Q�H�� �V�J�G�K�T�� �C�U�U�K�I�P�G�G�U���� �V�Q�� �R�W�T�U�W�G�� �C�P�[��

�U�G�V�V�N�G�O�G�P�V�����L�W�F�I�O�G�P�V�����Q�T���E�N�C�K�O���C�I�C�K�P�U�V���7�P�F�G�T�Y�T�K�V�G�T�U���Q�T���7�P�F�G�T�Y�T�K�V�G�T�U���4�G�N�G�C�U�G�F���2�C�T�V�K�G�U�����N�K�O�K�V�U���V�J�G��

�U�E�Q�R�G�� �Q�H�� �V�J�G�� �T�G�N�G�C�U�G�U�� �R�T�Q�X�K�F�G�F�� �K�P�� �V�J�K�U�� �#�I�T�G�G�O�G�P�V���� �Q�T�� �Q�V�J�G�T�Y�K�U�G�� �N�K�O�K�V�U�� �V�J�G�� �D�C�T���� �T�G�U�V�T�C�K�P�V���� �C�P�F��

�K�P�L�W�P�E�V�K�Q�P�� �Q�H�� �E�N�C�K�O�U�� �C�I�C�K�P�U�V�� �7�P�F�G�T�Y�T�K�V�G�T�U�� �C�P�F�� �7�P�F�G�T�Y�T�K�V�G�T�U�� �4�G�N�G�C�U�G�F�� �2�C�T�V�K�G�U�� �R�T�Q�X�K�F�G�F�� �K�P�� �V�J�G��

�� ������
�#�R�R��������

Case 3:09-cv-00298-N   Document 3005   Filed 07/07/20    Page 33 of 203   PageID 88752Case 3:09-cv-00298-N   Document 3005   Filed 07/07/20    Page 33 of 203   PageID 88752



��
��

�$�C�T���1�T�F�G�T���V�Q���D�G���G�P�V�G�T�G�F���K�P���V�J�G���5�'�%���#�E�V�K�Q�P���Q�T���V�J�G���,�W�F�I�O�G�P�V�U���C�P�F���$�C�T���1�T�F�G�T�U���V�Q���D�G���G�P�V�G�T�G�F���K�P���V�J�G��

�%�Q�X�G�T�C�I�G���#�E�V�K�Q�P���Q�T���V�J�G���6�J�K�T�F���2�C�T�V�[���%�Q�X�G�T�C�I�G���#�E�V�K�Q�P�U����

�:�� �4�G�R�T�G�U�G�P�V�C�V�K�Q�P�U���C�P�F���9�C�T�T�C�P�V�K�G�U��

������ �0�Q�� �#�U�U�K�I�P�O�G�P�V���� �'�P�E�W�O�D�T�C�P�E�G�� �Q�T�� �6�T�C�P�U�H�G�T���� �� �6�J�G�� �4�G�E�G�K�X�G�T�� �T�G�R�T�G�U�G�P�V�U�� �C�P�F��

�Y�C�T�T�C�P�V�U���V�J�C�V���J�G���J�C�U���P�Q�V�����K�P���Y�J�Q�N�G���Q�T���K�P���R�C�T�V�����C�U�U�K�I�P�G�F�����G�P�E�W�O�D�G�T�G�F�����U�Q�N�F�����R�N�G�F�I�G�F���C�U���U�G�E�W�T�K�V�[�����Q�T��

�K�P�� �C�P�[�� �O�C�P�P�G�T�� �V�T�C�P�U�H�G�T�T�G�F�� �Q�T�� �E�Q�O�R�T�Q�O�K�U�G�F�� �V�J�G�� �5�G�V�V�N�G�F�� �%�N�C�K�O�U�� �C�I�C�K�P�U�V�� �7�P�F�G�T�Y�T�K�V�G�T�U�� �Q�T�� �V�J�G��

�7�P�F�G�T�Y�T�K�V�G�T�U���4�G�N�G�C�U�G�F���2�C�T�V�K�G�U�������7�P�F�G�T�Y�T�K�V�G�T�U���T�G�R�T�G�U�G�P�V���C�P�F���Y�C�T�T�C�P�V���V�J�C�V���V�J�G�[���J�C�X�G���P�Q�V�����K�P���Y�J�Q�N�G��

�Q�T�� �K�P�� �R�C�T�V���� �C�U�U�K�I�P�G�F���� �G�P�E�W�O�D�G�T�G�F���� �U�Q�N�F���� �R�N�G�F�I�G�F�� �C�U�� �U�G�E�W�T�K�V�[���� �Q�T�� �K�P�� �C�P�[�� �O�C�P�P�G�T�� �V�T�C�P�U�H�G�T�T�G�F�� �Q�T��

�E�Q�O�R�T�Q�O�K�U�G�F���V�J�G���5�G�V�V�N�G�F���%�N�C�K�O�U���C�I�C�K�P�U�V���V�J�G���4�G�E�G�K�X�G�T���Q�T���V�J�G���4�G�E�G�K�X�G�T�U�J�K�R���4�G�N�G�C�U�G�F���2�C�T�V�K�G�U��������

������ �#�W�V�J�Q�T�K�V�[���� �� �'�C�E�J�� �R�G�T�U�Q�P�� �G�Z�G�E�W�V�K�P�I�� �V�J�K�U�� �#�I�T�G�G�O�G�P�V�� �Q�T�� �C�P�[�� �T�G�N�C�V�G�F�� �F�Q�E�W�O�G�P�V�U��

�T�G�R�T�G�U�G�P�V�U���C�P�F���Y�C�T�T�C�P�V�U���V�J�C�V���J�G���Q�T���U�J�G���J�C�U���V�J�G���H�W�N�N���C�W�V�J�Q�T�K�V�[���V�Q���G�Z�G�E�W�V�G���V�J�G���F�Q�E�W�O�G�P�V�U���Q�P���D�G�J�C�N�H��

�Q�H���V�J�G���G�P�V�K�V�[���G�C�E�J���T�G�R�T�G�U�G�P�V�U���C�P�F���V�J�C�V���V�J�G�[���J�C�X�G���V�J�G���C�W�V�J�Q�T�K�V�[���V�Q���V�C�M�G���C�R�R�T�Q�R�T�K�C�V�G���C�E�V�K�Q�P���T�G�S�W�K�T�G�F��

�Q�T���R�G�T�O�K�V�V�G�F���V�Q���D�G���V�C�M�G�P���R�W�T�U�W�C�P�V���V�Q���V�J�K�U���#�I�T�G�G�O�G�P�V���V�Q���G�H�H�G�E�V�W�C�V�G���K�V�U���V�G�T�O�U��������

�:�+�� �0�Q���#�F�O�K�U�U�K�Q�P���Q�H���(�C�W�N�V���Q�T���9�T�Q�P�I�F�Q�K�P�I��

������ �6�J�G���U�G�V�V�N�G�O�G�P�V���D�G�V�Y�G�G�P�� �V�J�G���2�C�T�V�K�G�U���� �V�J�K�U���#�I�T�G�G�O�G�P�V���� �C�P�F���V�J�G���P�G�I�Q�V�K�C�V�K�Q�P�� �V�J�G�T�G�Q�H��

�U�J�C�N�N���K�P���P�Q���Y�C�[���E�Q�P�U�V�K�V�W�V�G�����D�G���E�Q�P�U�V�T�W�G�F���C�U�����Q�T���D�G���G�X�K�F�G�P�E�G���Q�H���C�P���C�F�O�K�U�U�K�Q�P���Q�T���E�Q�P�E�G�U�U�K�Q�P���Q�H���C�P�[��

�X�K�Q�N�C�V�K�Q�P���Q�H���C�P�[�� �U�V�C�V�W�V�G�� �Q�T���N�C�Y���� �Q�H���C�P�[�� �H�C�W�N�V���� �N�K�C�D�K�N�K�V�[�� �Q�T���Y�T�Q�P�I�F�Q�K�P�I���� �Q�T���Q�H���C�P�[�� �K�P�H�K�T�O�K�V�[�� �K�P���V�J�G��
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IN WITNESS HEREOF, the Parties have executed this Agreement signifying their 

agreement to the foregoing terms. 

Ralph Janvey, in his capacity as the Receiver 
for the Stanford Receivership Estate 

John J. Little, in his capacity as Examiner 

Official Stanford Investors Committee 

By: John J. Little 
Title: Chairman 

Certain Underwriters' at Lloyds London 

By: Gary Mann 
Title: Senior Claims Adjuster at Brit Global 
Specialty 

Lexington Insurance Company 

By: Andy Tucker 
Title: Vice President Casualty Claims 

Arch Specialty Insurance Company 

By: Jeremy Salzman 
Title: Vice President/Claims Counsel 

31 

App. 32
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IN WITNESS HEREOF, the Parties have executed this Agreement signifying their 

agreement to the foregoing terms. 

Ralph Janvey, in his capacity as the Receiver 
for the Stanford Receivership Estate 

John J. Little, in his capacity as Examiner 

Official Stanford Investors Committee 

By: Jo J. Little 
Title: airman 

Certain Underwriters' at Lloyds London 

By: Gary Mann 
Title: Senior Claims Adjuster at Brit Global 
Specialty 

Lexington Insurance Company 

By: Andy Tucker 
Title: Vice President Casualty Claims 

Arch Specialty Insurance Company 

By: Jeremy Salzman 
Title: Vice President/Claims Counsel 

App. 33
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IN WITNESS HEREOF, the Parties have executed this Agreement signifying their 

agreement to the foregoing terms. 

Ralph Janvey, in his capacity as the Receiver 
for the Stanford Receivership Estate 

John J. Little, in his capacity as Examiner 

Official Stanford Investors Committee 

By: John J. Little 
Title: Chairman 

Certain Underwriters' at Lloyds London 

By: ary Mann 
Title: Senior Claims Adjuster at Brit Global 
Specialty 

Lexington Insurance Company 

By: Andy Tucker 
Title: Vice President Casualty Claims 

Arch Specialty Insurance Company 

By: Jeremy Salzman 
Title: Vice President/Claims Counsel 

31 
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IN WITNESS HEREOF, the Parties have executed this Agreement signifying their 

agreement to the foregoing terms. 

Ralph Janvey, in his capacity as the Receiver 
for the Stanford Receivership Estate 

John J. Little, in his capacity as Examiner 

Official Stanford Investors Committee 

By: John J. Little 
Title: Chairman 

Certain Underwriters' at Lloyds London 

By: Gary Mann 
Title: Senior Claims Adjuster at Brit Global 
Specialty 

Lexington In ante C 

9 

By: Andy ucker 
Title: Virme.Rfeeident=Gititraity4=124R1 S C %. '0.42‘ r4744--)c- t A-L. (...1.3L3 

CL-Ato—LS' 
Arch Specialty Insurance Company 

By: Jeremy Salzman 
Title: Vice President/Claims Counsel 

31 
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IN WITNESS HEREOF, the Parties have executed this Agreement signifying their 

agreement to the foregoing terms. 

Ralph Janvey, in his capacity as the Receiver 
for the Stanford Receivership Estate 

John J. Little, in his capacity as Examiner 

Official Stanford Investors Committee 

By: John J. Little 
Title: Chairman 

Certain Underwriters' at Lloyds London 

By: Gary Mann 
Title: Senior Claims Adjuster at Brit Global 
Specialty 

Lexington Insurance Company 

By: Andy Tucker 
Title: Vice President Casualty Claims 

Arch Specialty Insurance Company 

y: em izman 
Title: Vice President/Claims Counsel 
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�7�P�F�G�T�Y�T�K�V�G�T�U�� �F�K�U�R�W�V�G�� �V�J�G�T�G�� �K�U�� �E�Q�X�G�T�C�I�G�� �H�Q�T�� �V�J�G�� �&�K�T�G�E�V�� �%�N�C�K�O�U�� �C�P�F�� �H�K�N�G�F�� �V�J�G�� �%�Q�X�G�T�C�I�G��

�#�E�V�K�Q�P���� �U�G�G�M�K�P�I�� �C�� �F�G�E�N�C�T�C�V�K�Q�P�� �Q�H�� �P�Q�� �E�Q�X�G�T�C�I�G�� �W�P�F�G�T�� �V�J�G�� �+�P�U�W�T�C�P�E�G�� �2�Q�N�K�E�K�G�U���� �� �6�J�G�� �4�G�E�G�K�X�G�T��

�E�Q�W�P�V�G�T�E�N�C�K�O�G�F�����C�N�N�G�I�K�P�I�����K�P�V�G�T���C�N�K�C�����D�T�G�C�E�J���Q�H���E�Q�P�V�T�C�E�V�����D�T�G�C�E�J���Q�H���V�J�G���F�W�V�[���Q�H���I�Q�Q�F���H�C�K�V�J���C�P�F���H�C�K�T��

�F�G�C�N�K�P�I���� �D�C�F���H�C�K�V�J���W�P�F�G�T���V�J�G���6�G�Z�C�U�� �+�P�U�W�T�C�P�E�G���%�Q�F�G���� �C�P�F���X�K�Q�N�C�V�K�Q�P���Q�H���V�J�G���6�G�Z�C�U���&�G�E�G�R�V�K�X�G���6�T�C�F�G��

�2�T�C�E�V�K�E�G�U���#�E�V����
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�7�P�F�G�T�Y�T�K�V�G�T�U���H�K�N�G�F���C���O�Q�V�K�Q�P���H�Q�T���L�W�F�I�O�G�P�V���Q�P���V�J�G���R�N�G�C�F�K�P�I�U�����
�&�Q�E�������������%�Q�X�G�T�C�I�G���#�E�V�K�Q�P������

�V�Q�� �Y�J�K�E�J�� �V�J�G�� �4�G�E�G�K�X�G�T�� �T�G�U�R�Q�P�F�G�F���� �
�&�Q�E���� �������� �%�Q�X�G�T�C�I�G�� �#�E�V�K�Q�P������ �C�P�F�� �Y�J�K�E�J�� �V�J�G�� �%�Q�W�T�V�� �F�G�P�K�G�F����

�
�&�Q�E���� �������� �%�Q�X�G�T�C�I�G�� �#�E�V�K�Q�P������ �� �7�P�F�G�T�Y�T�K�V�G�T�U�� �C�P�F�� �V�J�G�� �4�G�E�G�K�X�G�T�� �G�P�I�C�I�G�F�� �K�P�� �Y�T�K�V�V�G�P�� �F�K�U�E�Q�X�G�T�[�� �C�P�F��

�G�N�G�E�V�T�Q�P�K�E�� �F�K�U�E�Q�X�G�T�[���� �T�G�X�K�G�Y�K�P�I�� �C�P�F�� �C�P�C�N�[�\�K�P�I�� �X�Q�N�W�O�K�P�Q�W�U�� �5�V�C�P�H�Q�T�F�� �F�Q�E�W�O�G�P�V�U�� �O�C�K�P�V�C�K�P�G�F�� �D�[��

�V�J�G���4�G�E�G�K�X�G�T�U�J�K�R�������0�W�O�G�T�Q�W�U���F�G�R�Q�U�K�V�K�Q�P�U���Y�G�T�G���V�C�M�G�P���K�P���V�J�G���7�P�K�V�G�F���5�V�C�V�G�U�����.�Q�P�F�Q�P�����C�P�F���/�G�Z�K�E�Q��������

�+�P�� �C�F�F�K�V�K�Q�P�� �V�Q�� �V�J�G�� �%�Q�X�G�T�C�I�G�� �#�E�V�K�Q�P���� �V�J�G�� �+�P�U�W�T�C�P�E�G�� �2�Q�N�K�E�K�G�U�� �C�T�G�� �Q�T�� �O�C�[�� �D�G�� �K�O�R�N�K�E�C�V�G�F�� �K�P��

�P�W�O�G�T�Q�W�U�� �Q�V�J�G�T�� �F�K�U�R�W�V�G�U���� �� �6�J�G�� �4�G�E�G�K�X�G�T�� �C�P�F�� �V�J�G�� �%�Q�O�O�K�V�V�G�G�� �H�K�N�G�F�� �P�W�O�G�T�Q�W�U�� �N�C�Y�U�W�K�V�U�� �C�I�C�K�P�U�V��

�7�P�F�G�T�Y�T�K�V�G�T�U�t�� �+�P�U�W�T�G�F�U�� �
�V�J�G�� �u�+�P�F�K�T�G�E�V�� �%�N�C�K�O�U�v�������� �Y�J�Q�� �K�P�� �V�W�T�P�� �O�C�F�G�� �Q�T�� �O�C�[�� �O�C�M�G�� �E�N�C�K�O�U�� �H�Q�T��

�E�Q�X�G�T�C�I�G�� �W�P�F�G�T�� �V�J�G�� �2�Q�N�K�E�K�G�U���� �5�V�C�P�H�Q�T�F�� �+�P�X�G�U�V�Q�T�U���� �C�N�U�Q�� �O�C�F�G�� �P�W�O�G�T�Q�W�U�� �E�N�C�K�O�U�� �C�I�C�K�P�U�V��

�7�P�F�G�T�Y�T�K�V�G�T�U���+�P�U�W�T�G�F�U���
�V�J�G���u�5�V�C�P�H�Q�T�F���+�P�X�G�U�V�Q�T���%�N�C�K�O�U�v���������Y�J�Q���K�P���V�W�T�P���O�C�F�G���Q�T���O�C�[���O�C�M�G���E�N�C�K�O�U��

�H�Q�T���E�Q�X�G�T�C�I�G���W�P�F�G�T���V�J�G���+�P�U�W�T�C�P�E�G���2�Q�N�K�E�K�G�U�������7�P�F�G�T�Y�T�K�V�G�T�U�� �E�Q�P�V�G�P�F���V�J�C�V���V�J�G���+�P�U�W�T�C�P�E�G���2�Q�N�K�E�K�G�U���F�Q��

�P�Q�V�� �R�T�Q�X�K�F�G�� �E�Q�X�G�T�C�I�G�� �H�Q�T�� �V�J�G�� �+�P�F�K�T�G�E�V�� �%�N�C�K�O�U�� �Q�T�� �V�J�G�� �5�V�C�P�H�Q�T�F�� �+�P�X�G�U�V�Q�T�� �%�N�C�K�O�U���� �C�P�F�� �V�J�G�[�� �C�T�G��

�K�P�X�Q�N�X�G�F���K�P���P�W�O�G�T�Q�W�U���N�C�Y�U�W�K�V�U���T�G�N�C�V�K�P�I���V�Q���V�J�G���X�C�T�K�Q�W�U���E�N�C�K�O�U���H�Q�T���E�Q�X�G�T�C�I�G���W�P�F�G�T���V�J�G���2�Q�N�K�E�K�G�U���
�V�J�G��

�u�6�J�K�T�F���2�C�T�V�[�� �%�Q�X�G�T�C�I�G�� �#�E�V�K�Q�P�U�v�������� �� �0�Q�P�G�V�J�G�N�G�U�U���� �R�W�T�U�W�C�P�V�� �V�Q�� �V�J�G�� �2�Q�N�K�E�K�G�U�� �C�P�F�� �C�U�� �R�G�T�O�K�V�V�G�F�� �D�[��

�V�J�K�U�� �%�Q�W�T�V�t�U���R�T�K�Q�T���Q�T�F�G�T���
�&�Q�E�M�G�V���0�Q���� ������������ �7�P�F�G�T�Y�T�K�V�G�T�U���J�C�X�G���R�C�K�F���C�R�R�T�Q�Z�K�O�C�V�G�N�[�� ������������ �O�K�N�N�K�Q�P��

�H�Q�T���V�J�G���F�G�H�G�P�U�G���E�Q�U�V�U���Q�H���X�C�T�K�Q�W�U���Q�H���7�P�F�G�T�Y�T�K�V�G�T�U�t���+�P�U�W�T�G�F�U�����6�J�G���4�G�E�G�K�X�G�T���J�C�U���K�P�V�G�T�X�G�P�G�F���Q�T���U�Q�W�I�J�V��

�V�Q���K�P�V�G�T�X�G�P�G���K�P���V�J�G���6�J�K�T�F���2�C�T�V�[���%�Q�X�G�T�C�I�G���#�E�V�K�Q�P�U��������

�����6�J�G���V�G�T�O���u�7�P�F�G�T�Y�T�K�V�G�T�U�t���+�P�U�W�T�G�F�U�v���K�U���F�G�H�K�P�G�F���K�P���2�C�T�C�I�T�C�R�J���������Q�H���V�J�G���#�I�T�G�G�O�G�P�V�����6�J�G���V�G�T�O���u�+�P�F�K�T�G�E�V���%�N�C�K�O�U�v���K�U��
�F�G�H�K�P�G�F���Q�P���R�C�I�G�������Q�H���V�J�G���#�I�T�G�G�O�G�P�V����

�����6�J�G���V�G�T�O���u�5�V�C�P�H�Q�T�F���+�P�X�G�U�V�Q�T�U�v���K�U���F�G�H�K�P�G�F���Q�P���R�C�I�G�U�����������Q�H���V�J�G���#�I�T�G�G�O�G�P�V����

�����6�J�G���V�G�T�O���u�5�V�C�P�H�Q�T�F���+�P�X�G�U�V�Q�T���%�N�C�K�O�U�v���K�U���F�G�H�K�P�G�F���K�P���2�C�T�C�I�T�C�R�J���������Q�H���V�J�G���#�I�T�G�G�O�G�P�V��������

�����6�J�G���V�G�T�O���u�6�J�K�T�F�����2�C�T�V�[���%�Q�X�G�T�C�I�G���#�E�V�K�Q�P�U�v���K�U���F�G�H�K�P�G�F���K�P���2�C�T�C�I�T�C�R�J���������Q�H���V�J�G���#�I�T�G�G�O�G�P�V���C�P�F���'�Z�J�K�D�K�V���,���V�Q���V�J�G��
�#�I�T�G�G�O�G�P�V����
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�6�J�G�� �N�K�V�K�I�C�V�G�F�� �T�G�U�Q�N�W�V�K�Q�P�� �Q�H�� �V�J�G�� �%�Q�X�G�T�C�I�G�� �#�E�V�K�Q�P�� �C�P�F�� �V�J�G�� �6�J�K�T�F���2�C�T�V�[�� �%�Q�X�G�T�C�I�G�� �#�E�V�K�Q�P�U��

�Y�Q�W�N�F���N�K�M�G�N�[���E�Q�U�V���O�K�N�N�K�Q�P�U���Q�H���F�Q�N�N�C�T�U���C�P�F���V�J�G���Q�W�V�E�Q�O�G���K�U���W�P�E�G�T�V�C�K�P�����4�G�E�Q�I�P�K�\�K�P�I���V�J�G���W�P�E�G�T�V�C�K�P�V�K�G�U����

�T�K�U�M�U���� �C�P�F�� �E�Q�U�V�U�� �Q�H�� �N�K�V�K�I�C�V�K�Q�P���� �V�J�G�� �4�G�E�G�K�X�G�T�� �C�P�F�� �7�P�F�G�T�Y�T�K�V�G�T�U�� �G�P�V�G�T�G�F�� �K�P�V�Q�� �H�Q�T�O�C�N���� �O�G�F�K�C�V�G�F��

�U�G�V�V�N�G�O�G�P�V�� �P�G�I�Q�V�K�C�V�K�Q�P�U�� �D�G�I�K�P�P�K�P�I�� �K�P�� �,�W�P�G�� ������������ �� �+�P�� �C�F�F�K�V�K�Q�P�� �V�Q�� �V�J�G�� �4�G�E�G�K�X�G�T�� �C�P�F�� �7�P�F�G�T�Y�T�K�V�G�T�U����

�V�J�G�� �'�Z�C�O�K�P�G�T�� �R�C�T�V�K�E�K�R�C�V�G�F�� �K�P�� �V�J�G�� �U�G�V�V�N�G�O�G�P�V�� �F�K�U�E�W�U�U�K�Q�P�U���� �G�P�U�W�T�K�P�I�� �V�J�C�V�� �V�J�G�� �R�G�T�U�R�G�E�V�K�X�G�� �Q�H�� �V�J�G��

�%�Q�O�O�K�V�V�G�G�y�Y�J�K�E�J�� �V�J�G�� �%�Q�W�T�V�� �C�R�R�Q�K�P�V�G�F�� �V�Q�� �u�T�G�R�T�G�U�G�P�V�=�?�� �K�P�� �V�J�K�U�� �E�C�U�G�� �C�P�F�� �T�G�N�C�V�G�F�� �O�C�V�V�G�T�U�v�� �V�J�G��

�u�E�W�U�V�Q�O�G�T�U�� �Q�H�� �5�+�$�.�� �Y�J�Q���� �C�U�� �Q�H�� �(�G�D�T�W�C�T�[�� �������� ������������ �J�C�F�� �H�W�P�F�U�� �Q�P�� �F�G�R�Q�U�K�V�� �C�V�� �5�+�$�.�� �C�P�F���Q�T�� �Y�G�T�G��

�J�Q�N�F�K�P�I�� �E�G�T�V�K�H�K�E�C�V�G�U�� �Q�H�� �F�G�R�Q�U�K�V�� �K�U�U�W�G�F�� �D�[�� �5�+�$�.�v�� �
�&�Q�E�M�G�V�� �0�Q���� �����������y�Y�Q�W�N�F�� �D�G�� �J�G�C�T�F�� �K�P��

�E�Q�P�P�G�E�V�K�Q�P���Y�K�V�J���C�P�[���R�T�Q�R�Q�U�G�F���U�G�V�V�N�G�O�G�P�V���K�P�X�Q�N�X�K�P�I���V�J�G���+�P�U�W�T�C�P�E�G���2�Q�N�K�E�K�G�U�����(�Q�N�N�Q�Y�K�P�I���V�J�G���N�C�U�V���F�C�[��

�Q�H�� �O�G�F�K�C�V�K�Q�P���� �V�J�G�� �R�C�T�V�K�G�U�� �E�Q�P�V�K�P�W�G�F�� �V�J�G�K�T�� �P�G�I�Q�V�K�C�V�K�Q�P�U�� �C�P�F�� �C�T�T�K�X�G�F�� �C�V�� �C�� �U�G�V�V�N�G�O�G�P�V�� �Y�J�K�E�J�� �V�J�G��

�#�I�T�G�G�O�G�P�V���F�Q�E�W�O�G�P�V�U������

�7�P�F�G�T���V�J�G���V�G�T�O�U���Q�H���V�J�G���#�I�T�G�G�O�G�P�V�����7�P�F�G�T�Y�T�K�V�G�T�U���Y�K�N�N���R�C�[�����������O�K�N�N�K�Q�P���V�Q���V�J�G���4�G�E�G�K�X�G�T�U�J�K�R��

�'�U�V�C�V�G���� �Y�J�K�E�J�� �
�N�G�U�U�� �C�V�V�Q�T�P�G�[�U�t�� �H�G�G�U�� �C�P�F�� �G�Z�R�G�P�U�G�U���� �Y�K�N�N�� �D�G�� �F�K�U�V�T�K�D�W�V�G�F�� �V�Q�� �5�V�C�P�H�Q�T�F�� �+�P�X�G�U�V�Q�T�U�� �Y�K�V�J��

�C�N�N�Q�Y�G�F�� �E�N�C�K�O�U���� �+�P�� �T�G�V�W�T�P���� �7�P�F�G�T�Y�T�K�V�G�T�U�� �U�G�G�M�� �I�N�Q�D�C�N�� �R�G�C�E�G�� �Y�K�V�J�� �T�G�U�R�G�E�V�� �V�Q�� �C�N�N�� �E�N�C�K�O�U�� �V�J�C�V�� �J�C�X�G��

�D�G�G�P�� �C�U�U�G�T�V�G�F���� �Q�T�� �E�Q�W�N�F�� �J�C�X�G�� �D�G�G�P�� �C�U�U�G�T�V�G�F���� �C�I�C�K�P�U�V�� �7�P�F�G�T�Y�T�K�V�G�T�U�� �C�T�K�U�K�P�I�� �Q�W�V�� �Q�H���� �K�P�� �E�Q�P�P�G�E�V�K�Q�P��

�Y�K�V�J�����Q�T���T�G�N�C�V�K�P�I���V�Q�����V�J�G���G�X�G�P�V�U���N�G�C�F�K�P�I���V�Q���V�J�K�U���4�G�E�G�K�X�G�T�U�J�K�R�����V�J�G���%�Q�X�G�T�C�I�G���#�E�V�K�Q�P�����V�J�G���6�J�K�T�F���2�C�T�V�[��

�%�Q�X�G�T�C�I�G���#�E�V�K�Q�P�U�����V�J�G���+�P�F�K�T�G�E�V���%�N�C�K�O�U�����C�P�F���V�J�G���5�V�C�P�H�Q�T�F���+�P�X�G�U�V�Q�T���%�N�C�K�O�U�����C�N�N���O�C�V�V�G�T�U���V�J�C�V���Y�G�T�G���Q�T��

�E�Q�W�N�F���J�C�X�G���D�G�G�P���C�U�U�G�T�V�G�F���K�P���V�J�G���%�Q�X�G�T�C�I�G���#�E�V�K�Q�P�����V�J�G���6�J�K�T�F���2�C�T�V�[���%�Q�X�G�T�C�I�G���#�E�V�K�Q�P�U�����V�J�G���+�P�F�K�T�G�E�V��

�%�N�C�K�O�U�����C�P�F���V�J�G���5�V�C�P�H�Q�T�F���+�P�X�G�U�V�Q�T���%�N�C�K�O�U�����V�J�G���+�P�U�W�T�C�P�E�G���2�Q�N�K�E�K�G�U�����7�P�F�G�T�Y�T�K�V�G�T�U�t���T�G�N�C�V�K�Q�P�U�J�K�R���Y�K�V�J��

�V�J�G���5�V�C�P�H�Q�T�F���'�P�V�K�V�K�G�U�������C�P�F���C�P�[���C�E�V�W�C�N���Q�T���R�Q�V�G�P�V�K�C�N���E�N�C�K�O���Q�H���E�Q�X�G�T�C�I�G���W�P�F�G�T���V�J�G���+�P�U�W�T�C�P�E�G���2�Q�N�K�E�K�G�U��

�K�P���E�Q�P�P�G�E�V�K�Q�P���Y�K�V�J���V�J�G���5�'�%���#�E�V�K�Q�P�����V�J�G���4�G�E�G�K�X�G�T�U�J�K�R�����V�J�G���+�P�F�K�T�G�E�V���%�N�C�K�O�U�����V�J�G���5�V�C�P�H�Q�T�F���+�P�X�G�U�V�Q�T��

�%�N�C�K�O�U�����Q�T���C�P�[���E�N�C�K�O���C�U�U�G�T�V�G�F���C�I�C�K�P�U�V���C�P�[���R�G�T�U�Q�P���Y�J�Q���J�C�U���G�X�G�T���J�C�F���C�P�[���C�H�H�K�N�K�C�V�K�Q�P���Y�K�V�J���C�P�[���Q�H���V�J�G��

�����6�J�G���V�G�T�O���u�5�V�C�P�H�Q�T�F���'�P�V�K�V�K�G�U�v���K�U���F�G�H�K�P�G�F���K�P���2�C�T�C�I�T�C�R�J���������Q�H���V�J�G���#�I�T�G�G�O�G�P�V���C�P�F���'�Z�J�K�D�K�V���*���V�Q���V�J�G���#�I�T�G�G�O�G�P�V����

�' �:�*�+�$�+�6���%�� ���� ��
��
��
��

����������������������������������������������������������������������������������������������������������������������
��

�#�R�R��������

Case 3:09-cv-00298-N   Document 3005   Filed 07/07/20    Page 66 of 203   PageID 88785Case 3:09-cv-00298-N   Document 3005   Filed 07/07/20    Page 66 of 203   PageID 88785



�5�V�C�P�H�Q�T�F���'�P�V�K�V�K�G�U�����#�E�E�Q�T�F�K�P�I�N�[�����V�J�G���5�G�V�V�N�G�O�G�P�V���K�U���E�Q�P�F�K�V�K�Q�P�G�F���Q�P���V�J�G���%�Q�W�T�V�t�U���C�R�R�T�Q�X�C�N���C�P�F���G�P�V�T�[��

�Q�H���V�J�K�U���(�K�P�C�N���$�C�T���1�T�F�G�T����

�1�P�� �A�A�A�A�A���� ������������ �V�J�G�� �4�G�E�G�K�X�G�T�� �H�K�N�G�F�� �V�J�G�� �/�Q�V�K�Q�P���� �=�'�%�(�� �0�Q���� �A�A�A�A�?���� �6�J�G�� �%�Q�W�T�V�� �V�J�G�T�G�C�H�V�G�T��

�G�P�V�G�T�G�F�� �C�� �5�E�J�G�F�W�N�K�P�I�� �1�T�F�G�T�� �Q�P�� �A�A�A�A���� ���������� �=�'�%�(�� �0�Q���� �A�A�A�A�?���� �Y�J�K�E�J�����K�P�V�G�T�� �C�N�K�C���� �C�W�V�J�Q�T�K�\�G�F�� �V�J�G��

�4�G�E�G�K�X�G�T���V�Q���R�T�Q�X�K�F�G���P�Q�V�K�E�G���Q�H���V�J�G���#�I�T�G�G�O�G�P�V�����G�U�V�C�D�N�K�U�J�G�F���C���D�T�K�G�H�K�P�I���U�E�J�G�F�W�N�G���Q�P���V�J�G���/�Q�V�K�Q�P�����C�P�F��

�U�G�V�� �V�J�G�� �F�C�V�G�� �H�Q�T�� �C�� �J�G�C�T�K�P�I���� �1�P�� �A�A�A�A�A�A�A�A�A���� ������������ �V�J�G�� �%�Q�W�T�V�� �J�G�N�F�� �V�J�G�� �U�E�J�G�F�W�N�G�F�� �J�G�C�T�K�P�I���� �(�Q�T�� �V�J�G��

�T�G�C�U�Q�P�U�� �U�G�V�� �H�Q�T�V�J�� �J�G�T�G�K�P���� �V�J�G�� �%�Q�W�T�V�� �H�K�P�F�U�� �V�J�C�V�� �V�J�G�� �V�G�T�O�U�� �Q�H�� �V�J�G�� �#�I�T�G�G�O�G�P�V�� �C�T�G�� �C�F�G�S�W�C�V�G���� �H�C�K�T����

�T�G�C�U�Q�P�C�D�N�G�����C�P�F���G�S�W�K�V�C�D�N�G�����C�P�F���V�J�C�V���K�V���U�J�Q�W�N�F���D�G���C�P�F���K�U���J�G�T�G�D�[���#�2�2�4�1�8�'�&�������6�J�G���%�Q�W�T�V���H�W�T�V�J�G�T��

�H�K�P�F�U���V�J�C�V���G�P�V�T�[���Q�H���V�J�K�U���(�K�P�C�N���$�C�T���1�T�F�G�T���K�U���C�R�R�T�Q�R�T�K�C�V�G����

�+�+�������1�4�&�'�4��

�+�V���K�U���J�G�T�G�D�[���1�4�&�'�4�'�&�����#�&�,�7�&�)�'�&�����#�0�&���&�'�%�4�'�'�&���C�U���H�Q�N�N�Q�Y�U����

���� �6�G�T�O�U�� �W�U�G�F�� �K�P�� �V�J�K�U�� �(�K�P�C�N�� �$�C�T�� �1�T�F�G�T�� �V�J�C�V�� �C�T�G�� �F�G�H�K�P�G�F�� �K�P�� �V�J�G�� �#�I�T�G�G�O�G�P�V���� �W�P�N�G�U�U��

�G�Z�R�T�G�U�U�N�[���Q�V�J�G�T�Y�K�U�G���F�G�H�K�P�G�F���J�G�T�G�K�P�����J�C�X�G���V�J�G���U�C�O�G���O�G�C�P�K�P�I���C�U���K�P���V�J�G���#�I�T�G�G�O�G�P�V����

���� �6�J�G�� �%�Q�W�T�V�� �J�C�U�� �u�D�T�Q�C�F�� �R�Q�Y�G�T�U�� �C�P�F�� �Y�K�F�G�� �F�K�U�E�T�G�V�K�Q�P�� �V�Q�� �F�G�V�G�T�O�K�P�G�� �V�J�G�� �C�R�R�T�Q�R�T�K�C�V�G��

�T�G�N�K�G�H���K�P���=�V�J�K�U�?���G�S�W�K�V�[���T�G�E�G�K�X�G�T�U�J�K�R���v���K�P�E�N�W�F�K�P�I���V�J�G���C�W�V�J�Q�T�K�V�[���V�Q���G�P�V�G�T���V�J�G���(�K�P�C�N���$�C�T���1�T�F�G�T�����5�'�%���X����

�-�C�N�G�V�C�������������(�����#�R�R�t�Z���������������������
���V�J���%�K�T�����������������
�K�P�V�G�T�P�C�N���S�W�Q�V�C�V�K�Q�P�U���Q�O�K�V�V�G�F�������/�Q�T�G�Q�X�G�T�����V�J�G���%�Q�W�T�V��

�J�C�U���L�W�T�K�U�F�K�E�V�K�Q�P���Q�X�G�T���V�J�G���U�W�D�L�G�E�V���O�C�V�V�G�T���Q�H���V�J�K�U���C�E�V�K�Q�P�����C�P�F���V�J�G���4�G�E�G�K�X�G�T���K�U���V�J�G���R�T�Q�R�G�T���R�C�T�V�[���V�Q���U�G�G�M��

�G�P�V�T�[���Q�H���V�J�K�U���(�K�P�C�N���$�C�T���1�T�F�G�T������

���� �6�J�G�� �%�Q�W�T�V�� �H�K�P�F�U�� �V�J�C�V�� �V�J�G�� �O�G�V�J�Q�F�Q�N�Q�I�[���� �H�Q�T�O���� �E�Q�P�V�G�P�V�� �C�P�F�� �F�K�U�U�G�O�K�P�C�V�K�Q�P�� �Q�H�� �V�J�G��

�0�Q�V�K�E�G�����
�K�����Y�G�T�G���K�O�R�N�G�O�G�P�V�G�F���K�P���C�E�E�Q�T�F�C�P�E�G���Y�K�V�J���V�J�G���T�G�S�W�K�T�G�O�G�P�V�U���Q�H���V�J�G���5�E�J�G�F�W�N�K�P�I���1�T�F�G�T�����
�K�K����

�E�Q�P�U�V�K�V�W�V�G�F���V�J�G���D�G�U�V���R�T�C�E�V�K�E�C�D�N�G���P�Q�V�K�E�G�����
�K�K�K�����Y�G�T�G���T�G�C�U�Q�P�C�D�N�[���E�C�N�E�W�N�C�V�G�F�����W�P�F�G�T���V�J�G���E�K�T�E�W�O�U�V�C�P�E�G�U����

�V�Q�� �C�R�R�T�K�U�G�� �C�N�N�� �K�P�V�G�T�G�U�V�G�F�� �2�G�T�U�Q�P�U�� �Q�H�� �V�J�G�� �#�I�T�G�G�O�G�P�V���� �V�J�G�� �T�G�N�G�C�U�G�U�� �V�J�G�T�G�K�P���� �C�P�F�� �V�J�G�� �K�P�L�W�P�E�V�K�Q�P�U��

�R�T�Q�X�K�F�G�F���H�Q�T���K�P���V�J�K�U���(�K�P�C�N���$�C�T���1�T�F�G�T���C�P�F���K�P���V�J�G���(�K�P�C�N���,�W�F�I�O�G�P�V�U���C�P�F���$�C�T���1�T�F�G�T�U���V�Q���D�G���G�P�V�G�T�G�F���K�P��
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�V�J�G�� �%�Q�X�G�T�C�I�G�� �#�E�V�K�Q�P�� �C�P�F�� �V�J�G�� �6�J�K�T�F���2�C�T�V�[�� �%�Q�X�G�T�C�I�G�� �#�E�V�K�Q�P�U���� �
�K�X���� �Y�G�T�G�� �T�G�C�U�Q�P�C�D�N�[�� �E�C�N�E�W�N�C�V�G�F����

�W�P�F�G�T���V�J�G���E�K�T�E�W�O�U�V�C�P�E�G�U�����V�Q���C�R�R�T�K�U�G���C�N�N���K�P�V�G�T�G�U�V�G�F���2�G�T�U�Q�P�U���Q�H���V�J�G���T�K�I�J�V���V�Q���Q�D�L�G�E�V���V�Q���V�J�G���#�I�T�G�G�O�G�P�V����

�V�J�K�U�� �(�K�P�C�N�� �$�C�T�� �1�T�F�G�T���� �C�P�F�� �V�J�G�� �(�K�P�C�N�� �,�W�F�I�O�G�P�V�U�� �C�P�F�� �$�C�T�� �1�T�F�G�T�U�� �V�Q�� �D�G�� �G�P�V�G�T�G�F�� �K�P�� �V�J�G�� �%�Q�X�G�T�C�I�G��

�#�E�V�K�Q�P�� �C�P�F�� �V�J�G�� �6�J�K�T�F���2�C�T�V�[�� �%�Q�X�G�T�C�I�G�� �#�E�V�K�Q�P�U���� �C�P�F�� �V�Q�� �C�R�R�G�C�T�� �C�V�� �V�J�G�� �(�K�P�C�N�� �#�R�R�T�Q�X�C�N�� �*�G�C�T�K�P�I����

�
�X�����Y�G�T�G�� �T�G�C�U�Q�P�C�D�N�G�� �C�P�F�� �E�Q�P�U�V�K�V�W�V�G�F�� �F�W�G���� �C�F�G�S�W�C�V�G���� �C�P�F�� �U�W�H�H�K�E�K�G�P�V�� �P�Q�V�K�E�G���� �
�X�K���� �O�G�V�� �C�N�N�� �C�R�R�N�K�E�C�D�N�G��

�T�G�S�W�K�T�G�O�G�P�V�U�� �Q�H�� �N�C�Y���� �K�P�E�N�W�F�K�P�I���� �Y�K�V�J�Q�W�V�� �N�K�O�K�V�C�V�K�Q�P���� �V�J�G�� �(�G�F�G�T�C�N�� �4�W�N�G�U�� �Q�H�� �%�K�X�K�N�� �2�T�Q�E�G�F�W�T�G���� �V�J�G��

�7�P�K�V�G�F�� �5�V�C�V�G�U�� �%�Q�P�U�V�K�V�W�V�K�Q�P�� �
�K�P�E�N�W�F�K�P�I�� �&�W�G�� �2�T�Q�E�G�U�U������ �C�P�F�� �V�J�G�� �4�W�N�G�U�� �Q�H�� �V�J�G�� �%�Q�W�T�V���� �C�P�F�� �
�X�K�K����

�R�T�Q�X�K�F�G�F���V�Q���C�N�N���2�G�T�U�Q�P�U���C���H�W�N�N���C�P�F���H�C�K�T���Q�R�R�Q�T�V�W�P�K�V�[���V�Q���D�G���J�G�C�T�F���Q�P���V�J�G�U�G���O�C�V�V�G�T�U������

���� �6�J�G�� �%�Q�W�T�V�� �H�K�P�F�U�� �V�J�C�V�� �V�J�G�� �#�I�T�G�G�O�G�P�V�� �Y�C�U�� �T�G�C�E�J�G�F�� �H�Q�N�N�Q�Y�K�P�I�� �U�W�D�U�V�C�P�V�K�C�N�� �N�K�V�K�I�C�V�K�Q�P��

�C�P�F���C�P���G�Z�V�G�P�U�K�X�G���K�P�X�G�U�V�K�I�C�V�K�Q�P���Q�H���V�J�G���H�C�E�V�U���C�P�F���T�G�U�W�N�V�G�F���H�T�Q�O���X�K�I�Q�T�Q�W�U�����I�Q�Q�F���H�C�K�V�J�����C�T�O�t�U���N�G�P�I�V�J����

�O�G�F�K�C�V�G�F�� �P�G�I�Q�V�K�C�V�K�Q�P�U�� �K�P�X�Q�N�X�K�P�I�� �G�Z�R�G�T�K�G�P�E�G�F�� �C�P�F�� �E�Q�O�R�G�V�G�P�V�� �E�Q�W�P�U�G�N���� �6�J�G�� �E�Q�O�R�G�V�K�P�I�� �E�N�C�K�O�U�� �K�P��

�V�J�G�� �%�Q�X�G�T�C�I�G�� �#�E�V�K�Q�P�� �C�P�F�� �V�J�G�� �6�J�K�T�F���2�C�T�V�[�� �%�Q�X�G�T�C�I�G�� �#�E�V�K�Q�P�U�� �K�P�X�Q�N�X�G�� �E�Q�O�R�N�G�Z�� �N�G�I�C�N�� �C�P�F�� �H�C�E�V�W�C�N��

�K�U�U�W�G�U���V�J�C�V���Y�Q�W�N�F���T�G�S�W�K�T�G���C���U�W�D�U�V�C�P�V�K�C�N���C�O�Q�W�P�V���Q�H���V�K�O�G���C�P�F���G�Z�R�G�P�U�G���V�Q���N�K�V�K�I�C�V�G�����Y�K�V�J���W�P�E�G�T�V�C�K�P�V�[���C�U��

�V�Q���V�J�G���Q�W�V�E�Q�O�G�������6�J�G���T�C�P�I�G���Q�H���R�Q�U�U�K�D�N�G���Q�W�V�E�Q�O�G�U���K�P�E�N�W�F�G�U���V�J�C�V���V�J�G�T�G���O�C�[���D�G���P�Q���E�Q�X�G�T�C�I�G���Q�H���C�P�[��

�M�K�P�F���W�P�F�G�T���V�J�G���+�P�U�W�T�C�P�E�G���2�Q�N�K�E�K�G�U�����V�J�C�V���V�J�G�T�G���O�C�[���D�G���N�G�U�U���E�Q�X�G�T�C�I�G���V�J�C�P���V�J�G���C�O�Q�W�P�V���R�T�Q�X�K�F�G�F���H�Q�T��

�K�P�� �V�J�G�� �#�I�T�G�G�O�G�P�V���� �Q�T�� �V�J�C�V�� �V�J�G�T�G�� �O�C�[�� �D�G�� �O�Q�T�G�� �E�Q�X�G�T�C�I�G�� �V�J�C�P�� �V�J�G�� �C�O�Q�W�P�V�� �R�T�Q�X�K�F�G�F�� �H�Q�T�� �K�P�� �V�J�G��

�#�I�T�G�G�O�G�P�V���� �� �+�P�� �C�P�[�� �G�X�G�P�V���� �V�J�G�� �R�T�Q�E�G�G�F�U�� �Q�H�� �V�J�G�� �+�P�U�W�T�C�P�E�G�� �2�Q�N�K�E�K�G�U�� �T�G�R�T�G�U�G�P�V�� �C�� �H�K�P�K�V�G�� �R�Q�Q�N�� �Q�H��

�T�G�U�Q�W�T�E�G�U�������+�P���V�J�G���C�D�U�G�P�E�G���Q�H���V�J�G���#�I�T�G�G�O�G�P�V�����V�J�G���R�T�Q�E�G�G�F�U���Q�H���V�J�G���+�P�U�W�T�C�P�E�G���2�Q�N�K�E�K�G�U�����V�Q���Y�J�C�V�G�X�G�T��

�G�Z�V�G�P�V�� �V�J�G�[�� �C�T�G�� �C�X�C�K�N�C�D�N�G���� �Y�Q�W�N�F�� �D�G�� �F�K�U�U�K�R�C�V�G�F�� �V�J�T�Q�W�I�J�� �O�G�T�G�� �J�C�R�R�G�P�U�V�C�P�E�G���� �T�C�V�J�G�T�� �V�J�C�P�� �V�J�T�Q�W�I�J��

�E�Q�P�U�K�F�G�T�C�V�K�Q�P���Q�H���G�S�W�K�V�[���Q�T���H�C�K�T�P�G�U�U����

���� �(�W�T�V�J�G�T���� �K�V�� �K�U�� �E�N�G�C�T�� �V�J�C�V�� �7�P�F�G�T�Y�T�K�V�G�T�U�� �Y�Q�W�N�F�� �P�G�X�G�T�� �C�I�T�G�G�� �V�Q�� �V�J�G�� �V�G�T�O�U�� �Q�H�� �V�J�G��

�#�I�T�G�G�O�G�P�V���W�P�N�G�U�U���V�J�G�[���Y�G�T�G���C�U�U�W�T�G�F���Q�H���u�V�Q�V�C�N���R�G�C�E�G�v���Y�K�V�J���T�G�U�R�G�E�V���V�Q���C�N�N���E�N�C�K�O�U���V�J�C�V���J�C�X�G���D�G�G�P�����Q�T��

�E�Q�W�N�F���D�G�����C�U�U�G�T�V�G�F���C�I�C�K�P�U�V���7�P�F�G�T�Y�T�K�V�G�T�U���C�T�K�U�K�P�I���H�T�Q�O�����K�P���E�Q�P�P�G�E�V�K�Q�P���Y�K�V�J�����Q�T���T�G�N�C�V�K�P�I���V�Q���V�J�G���C�E�V�W�C�N��
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�Q�T�� �C�N�N�G�I�G�F�� �K�P�U�W�T�G�T���K�P�U�W�T�G�F�� �T�G�N�C�V�K�Q�P�U�J�K�R�� �D�G�V�Y�G�G�P�� �7�P�F�G�T�Y�T�K�V�G�T�U���� �Q�P�� �V�J�G�� �Q�P�G�� �J�C�P�F���� �C�P�F��

�7�P�F�G�T�Y�T�K�V�G�T�U�t���+�P�U�W�T�G�F�U�����V�J�G���5�V�C�P�H�Q�T�F���'�P�V�K�V�K�G�U�����C�P�F���V�J�G���5�V�C�P�H�Q�T�F���+�P�X�G�U�V�Q�T�U�����Q�P���V�J�G���Q�V�J�G�T���J�C�P�F������

���� �6�J�G�� �K�P�L�W�P�E�V�K�Q�P�� �C�I�C�K�P�U�V�� �C�P�[�� �U�W�E�J�� �E�N�C�K�O�U�� �C�I�C�K�P�U�V�� �7�P�F�G�T�Y�T�K�V�G�T�U�� �K�U�� �V�J�G�T�G�H�Q�T�G�� �C��

�P�G�E�G�U�U�C�T�[���C�P�F���C�R�R�T�Q�R�T�K�C�V�G���Q�T�F�G�T���C�P�E�K�N�N�C�T�[���V�Q���V�J�G���T�G�N�K�G�H���Q�D�V�C�K�P�G�F���H�Q�T���V�J�G���5�V�C�P�H�Q�T�F���'�P�V�K�V�K�G�U�����C�P�F���D�[��

�G�Z�V�G�P�U�K�Q�P�����V�J�G���X�K�E�V�K�O�U���Q�H���V�J�G���5�V�C�P�H�Q�T�F���2�Q�P�\�K���U�E�J�G�O�G�����R�W�T�U�W�C�P�V���V�Q���V�J�G���#�I�T�G�G�O�G�P�V�����5�G�G���-�C�N�G�V�C������������

�(�����#�R�R�t�Z���C�V�����������
�G�P�V�G�T�K�P�I���D�C�T���Q�T�F�G�T���C�P�F���K�P�L�W�P�E�V�K�Q�P���C�I�C�K�P�U�V���K�P�X�G�U�V�Q�T���E�N�C�K�O�U���C�U���u�C�P�E�K�N�N�C�T�[���T�G�N�K�G�H�v���V�Q��

�C���U�G�V�V�N�G�O�G�P�V���K�P���C�P���5�'�%���T�G�E�G�K�X�G�T�U�J�K�R���R�T�Q�E�G�G�F�K�P�I������

���� �2�W�T�U�W�C�P�V�� �V�Q�� �V�J�G�� �#�I�T�G�G�O�G�P�V�� �C�P�F�� �W�R�Q�P�� �O�Q�V�K�Q�P�� �D�[�� �V�J�G�� �4�G�E�G�K�X�G�T���� �V�J�K�U�� �%�Q�W�T�V�� �Y�K�N�N��

�C�R�R�T�Q�X�G�� �C�� �&�K�U�V�T�K�D�W�V�K�Q�P�� �2�N�C�P�� �V�J�C�V�� �Y�K�N�N�� �H�C�K�T�N�[�� �C�P�F�� �T�G�C�U�Q�P�C�D�N�[�� �F�K�U�V�T�K�D�W�V�G�� �V�J�G�� �P�G�V�� �R�T�Q�E�G�G�F�U�� �Q�H�� �V�J�G��

�5�G�V�V�N�G�O�G�P�V�� �#�O�Q�W�P�V�� �
�N�G�U�U�� �C�V�V�Q�T�P�G�[�U�t�� �H�G�G�U�� �C�P�F�� �G�Z�R�G�P�U�G�U���� �V�Q�� �5�V�C�P�H�Q�T�F�� �+�P�X�G�U�V�Q�T�U�� �Y�J�Q�� �J�C�X�G�� �E�N�C�K�O�U��

�C�R�R�T�Q�X�G�F�� �D�[�� �V�J�G�� �4�G�E�G�K�X�G�T���� �� �6�J�G�� �%�Q�W�T�V�� �H�K�P�F�U�� �V�J�C�V�� �V�J�G�� �4�G�E�G�K�X�G�T�t�U�� �E�N�C�K�O�U�� �R�T�Q�E�G�U�U�� �C�P�F�� �V�J�G��

�&�K�U�V�T�K�D�W�V�K�Q�P���2�N�C�P���E�Q�P�V�G�O�R�N�C�V�G�F���K�P���V�J�G���#�I�T�G�G�O�G�P�V���J�C�X�G���D�G�G�P���F�G�U�K�I�P�G�F���V�Q���G�P�U�W�T�G���V�J�C�V���C�N�N���5�V�C�P�H�Q�T�F��

�+�P�X�G�U�V�Q�T�U�� �J�C�X�G�� �T�G�E�G�K�X�G�F�� �C�P�� �Q�R�R�Q�T�V�W�P�K�V�[�� �V�Q�� �R�W�T�U�W�G�� �V�J�G�K�T�� �E�N�C�K�O�U�� �V�J�T�Q�W�I�J�� �V�J�G�� �4�G�E�G�K�X�G�T�t�U�� �E�N�C�K�O�U��

�R�T�Q�E�G�U�U���R�T�G�X�K�Q�W�U�N�[���C�R�R�T�Q�X�G�F���D�[���V�J�G���%�Q�W�T�V���
�'�%�(���0�Q������������������

���� �6�J�G�� �%�Q�W�T�V�� �H�W�T�V�J�G�T�� �H�K�P�F�U�� �V�J�C�V�� �V�J�G�� �2�C�T�V�K�G�U�� �C�P�F�� �V�J�G�K�T�� �E�Q�W�P�U�G�N�� �J�C�X�G�� �C�V�� �C�N�N�� �V�K�O�G�U��

�E�Q�O�R�N�K�G�F���Y�K�V�J���V�J�G���T�G�S�W�K�T�G�O�G�P�V�U���Q�H���4�W�N�G���������Q�H���V�J�G���(�G�F�G�T�C�N���4�W�N�G�U���Q�H���%�K�X�K�N���2�T�Q�E�G�F�W�T�G��������

���� �#�E�E�Q�T�F�K�P�I�N�[���� �V�J�G�� �%�Q�W�T�V�� �H�K�P�F�U�� �V�J�C�V�� �V�J�G�� �#�I�T�G�G�O�G�P�V�� �K�U���� �K�P�� �C�N�N�� �T�G�U�R�G�E�V�U���� �H�C�K�T����

�T�G�C�U�Q�P�C�D�N�G�����C�P�F���C�F�G�S�W�C�V�G�����C�P�F���K�P���V�J�G���D�G�U�V���K�P�V�G�T�G�U�V�U���Q�H���C�N�N���2�G�T�U�Q�P�U���E�N�C�K�O�K�P�I���C�P���K�P�V�G�T�G�U�V���K�P�����J�C�X�K�P�I��

�C�W�V�J�Q�T�K�V�[�� �Q�X�G�T���� �Q�T�� �C�U�U�G�T�V�K�P�I�� �C�� �E�N�C�K�O�� �C�I�C�K�P�U�V�� �7�P�F�G�T�Y�T�K�V�G�T�U���� �7�P�F�G�T�Y�T�K�V�G�T�U�t�� �+�P�U�W�T�G�F�U���� �V�J�G�� �5�V�C�P�H�Q�T�F��

�'�P�V�K�V�K�G�U���� �V�J�G�� �4�G�E�G�K�X�G�T���� �Q�T�� �V�J�G�� �4�G�E�G�K�X�G�T�U�J�K�R�� �'�U�V�C�V�G���� �� �6�J�G�� �U�G�V�V�N�G�O�G�P�V���� �V�J�G�� �V�G�T�O�U�� �Q�H�� �Y�J�K�E�J�� �C�T�G�� �U�G�V��

�H�Q�T�V�J�� �K�P�� �V�J�G�� �#�I�T�G�G�O�G�P�V���� �K�U�� �J�G�T�G�D�[�� �H�W�N�N�[�� �C�P�F�� �H�K�P�C�N�N�[�� �C�R�R�T�Q�X�G�F���� �� �6�J�G�� �2�C�T�V�K�G�U�� �C�T�G�� �F�K�T�G�E�V�G�F�� �V�Q��

�K�O�R�N�G�O�G�P�V���C�P�F���E�Q�P�U�W�O�O�C�V�G���V�J�G���#�I�T�G�G�O�G�P�V���K�P���C�E�E�Q�T�F�C�P�E�G���Y�K�V�J���K�V�U���V�G�T�O�U���C�P�F���R�T�Q�X�K�U�K�Q�P�U���C�P�F���V�J�K�U��

�(�K�P�C�N���$�C�T���1�T�F�G�T����
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������ �$�C�U�G�F�� �Q�P�� �V�J�G�� �E�Q�P�U�K�F�G�T�C�V�K�Q�P�U�� �Q�W�V�N�K�P�G�F�� �J�G�T�G�K�P���� �V�J�G�� �%�Q�W�T�V�� �H�W�T�V�J�G�T�� �H�K�P�F�U�� �V�J�C�V�� �V�J�G��

�#�I�T�G�G�O�G�P�V�� �C�P�F�� �V�J�K�U�� �1�T�F�G�T�� �C�T�G�� �H�C�K�T���� �L�W�U�V���� �C�P�F�� �G�S�W�K�V�C�D�N�G���� �P�Q�V�Y�K�V�J�U�V�C�P�F�K�P�I�� �V�J�G�� �H�C�E�V�� �V�J�C�V�� �U�Q�O�G��

�K�P�F�K�X�K�F�W�C�N�U�� �Y�J�Q�� �O�C�[�� �S�W�C�N�K�H�[�� �C�U�� �7�P�F�G�T�Y�T�K�V�G�T�U�t�� �+�P�U�W�T�G�F�U�� �Y�K�N�N�� �P�Q�� �N�Q�P�I�G�T�� �D�G�� �K�P�� �C�� �R�Q�U�K�V�K�Q�P�� �V�Q�� �U�G�G�M��

�K�P�U�W�T�C�P�E�G�� �E�Q�X�G�T�C�I�G�� �H�T�Q�O�� �7�P�F�G�T�Y�T�K�V�G�T�U�� �H�Q�T�� �5�V�C�P�H�Q�T�F���T�G�N�C�V�G�F�� �E�N�C�K�O�U�� �C�I�C�K�P�U�V�� �V�J�G�O�� �V�J�C�V�� �C�T�G�� �P�Q�V��

�T�G�U�Q�N�X�G�F���D�[���V�J�G���#�I�T�G�G�O�G�P�V��������

������ �2�W�T�U�W�C�P�V���V�Q���V�J�G���R�T�Q�X�K�U�K�Q�P�U���Q�H���2�C�T�C�I�T�C�R�J���������Q�H���V�J�G���#�I�T�G�G�O�G�P�V�����C�U���Q�H���V�J�G���5�G�V�V�N�G�O�G�P�V��

�'�H�H�G�E�V�K�X�G���&�C�V�G�����7�P�F�G�T�Y�T�K�V�G�T�U���C�P�F���V�J�G���7�P�F�G�T�Y�T�K�V�G�T�U���4�G�N�G�C�U�G�F���2�C�T�V�K�G�U���U�J�C�N�N���D�G���E�Q�O�R�N�G�V�G�N�[���T�G�N�G�C�U�G�F����

�C�E�S�W�K�V�V�G�F���� �C�P�F�� �H�Q�T�G�X�G�T�� �F�K�U�E�J�C�T�I�G�F�� �H�T�Q�O�� �C�N�N�� �5�G�V�V�N�G�F�� �%�N�C�K�O�U�� �D�[�� �V�J�G�� �4�G�E�G�K�X�G�T�� �Q�T�� �V�J�G�� �%�Q�O�O�K�V�V�G�G����

�K�P�E�N�W�F�K�P�I���C�P�[���C�E�V�K�Q�P�����E�C�W�U�G���Q�H���C�E�V�K�Q�P�����U�W�K�V�����N�K�C�D�K�N�K�V�[�����E�N�C�K�O�����T�K�I�J�V���Q�H���C�E�V�K�Q�P�����Q�T���F�G�O�C�P�F���Y�J�C�V�U�Q�G�X�G�T����

�Y�J�G�V�J�G�T�� �Q�T�� �P�Q�V�� �E�W�T�T�G�P�V�N�[�� �C�U�U�G�T�V�G�F���� �M�P�Q�Y�P���� �U�W�U�R�G�E�V�G�F���� �G�Z�K�U�V�K�P�I���� �Q�T�� �F�K�U�E�Q�X�G�T�C�D�N�G���� �C�P�F�� �Y�J�G�V�J�G�T��

�D�C�U�G�F�� �Q�P�� �H�G�F�G�T�C�N�� �N�C�Y���� �U�V�C�V�G���N�C�Y���� �H�Q�T�G�K�I�P�� �N�C�Y���� �E�Q�O�O�Q�P�� �N�C�Y���� �Q�T�� �Q�V�J�G�T�Y�K�U�G���� �C�P�F�� �Y�J�G�V�J�G�T�� �D�C�U�G�F�� �Q�P��

�E�Q�P�V�T�C�E�V���� �V�Q�T�V���� �U�V�C�V�W�V�G���� �N�C�Y���� �G�S�W�K�V�[�� �Q�T�� �Q�V�J�G�T�Y�K�U�G���� �V�J�C�V�� �V�J�G�� �4�G�E�G�K�X�G�T���� �V�J�G�� �4�G�E�G�K�X�G�T�U�J�K�R�� �'�U�V�C�V�G���� �V�J�G��

�%�Q�O�O�K�V�V�G�G���� �V�J�G�� �%�N�C�K�O�C�P�V�U���� �7�P�F�G�T�Y�T�K�V�G�T�U�t�� �+�P�U�W�T�G�F�U���� �V�J�G�� �5�V�C�P�H�Q�T�F�� �+�P�X�G�U�V�Q�T�U���� �C�P�F�� �V�J�G�� �2�G�T�U�Q�P�U����

�G�P�V�K�V�K�G�U���C�P�F���K�P�V�G�T�G�U�V�U���T�G�R�T�G�U�G�P�V�G�F���D�[���V�J�Q�U�G���2�G�T�U�Q�P�U���G�X�G�T���J�C�F�����P�Q�Y���J�C�U�����Q�T���J�G�T�G�C�H�V�G�T���E�C�P�����U�J�C�N�N�����Q�T��

�O�C�[�� �J�C�X�G���� �F�K�T�G�E�V�N�[���� �T�G�R�T�G�U�G�P�V�C�V�K�X�G�N�[���� �F�G�T�K�X�C�V�K�X�G�N�[���� �Q�T�� �K�P�� �C�P�[�� �Q�V�J�G�T�� �E�C�R�C�E�K�V�[���� �H�Q�T���� �W�R�Q�P���� �C�T�K�U�K�P�I��

�H�T�Q�O�����T�G�N�C�V�K�P�I���V�Q�����Q�T���D�[�� �T�G�C�U�Q�P���Q�H���C�P�[���O�C�V�V�G�T�����E�C�W�U�G�����Q�T���V�J�K�P�I���Y�J�C�V�U�Q�G�X�G�T�����V�J�C�V�����K�P���H�W�N�N���Q�T���K�P���R�C�T�V����

�E�Q�P�E�G�T�P�U�����T�G�N�C�V�G�U���V�Q�����C�T�K�U�G�U���Q�W�V���Q�H�����Q�T���K�U���K�P���C�P�[���O�C�P�P�G�T���E�Q�P�P�G�E�V�G�F���Y�K�V�J���
�K�����V�J�G���+�P�U�W�T�C�P�E�G���2�Q�N�K�E�K�G�U����

�
�K�K�����V�J�G���5�V�C�P�H�Q�T�F���'�P�V�K�V�K�G�U�����
�K�K�K�����C�P�[���E�G�T�V�K�H�K�E�C�V�G���Q�H���F�G�R�Q�U�K�V�����%�&�����F�G�R�Q�U�K�V�Q�T�[���C�E�E�Q�W�P�V�����Q�T���K�P�X�G�U�V�O�G�P�V���Q�H��

�C�P�[�� �V�[�R�G�� �Y�K�V�J�� �C�P�[�� �Q�P�G�� �Q�T���O�Q�T�G�� �Q�H�� �V�J�G�� �5�V�C�P�H�Q�T�F�� �'�P�V�K�V�K�G�U���� �
�K�X���� �C�P�[�� �Q�P�G�� �Q�T�� �O�Q�T�G�� �Q�H�� �7�P�F�G�T�Y�T�K�V�G�T�U�t��

�T�G�N�C�V�K�Q�P�U�J�K�R�U���Y�K�V�J���C�P�[���Q�P�G���Q�T���O�Q�T�G���Q�H���V�J�G���5�V�C�P�H�Q�T�F���'�P�V�K�V�K�G�U�����
�X�����C�P�[���C�E�V�W�C�N���Q�T���R�Q�V�G�P�V�K�C�N���E�N�C�K�O���Q�H��

�E�Q�X�G�T�C�I�G���W�P�F�G�T���V�J�G���+�P�U�W�T�C�P�E�G���2�Q�N�K�E�K�G�U���K�P���E�Q�P�P�G�E�V�K�Q�P���Y�K�V�J���V�J�G���5�'�%���#�E�V�K�Q�P�����V�J�G���4�G�E�G�K�X�G�T�U�J�K�R�����V�J�G��

�+�P�F�K�T�G�E�V�� �%�N�C�K�O�U���� �V�J�G�� �5�V�C�P�H�Q�T�F�� �+�P�X�G�U�V�Q�T�� �%�N�C�K�O�U���� �Q�T�� �C�P�[�� �E�N�C�K�O�� �C�U�U�G�T�V�G�F�� �C�I�C�K�P�U�V�� �C�P�[�� �5�V�C�P�H�Q�T�F��

�&�G�H�G�P�F�C�P�V�� �Q�T�� �C�P�[�� �Q�V�J�G�T�� �2�G�T�U�Q�P�� �Y�J�Q�� �J�C�U�� �G�X�G�T�� �J�C�F�� �C�P�[�� �C�H�H�K�N�K�C�V�K�Q�P�� �Y�K�V�J�� �C�P�[�� �5�V�C�P�H�Q�T�F�� �&�G�H�G�P�F�C�P�V����

�' �:�*�+�$�+�6���%�� ���� ��
��
��
��

�#�R�R��������

Case 3:09-cv-00298-N   Document 3005   Filed 07/07/20    Page 70 of 203   PageID 88789Case 3:09-cv-00298-N   Document 3005   Filed 07/07/20    Page 70 of 203   PageID 88789



�
�X�K�����V�J�G���%�Q�X�G�T�C�I�G���#�E�V�K�Q�P�����
�X�K�K�����V�J�G���6�J�K�T�F���2�C�T�V�[���%�Q�X�G�T�C�I�G���#�E�V�K�Q�P�U�����
�X�K�K�K�����V�J�G���+�P�F�K�T�G�E�V���%�N�C�K�O�U�����C�P�F��

�
�K�Z���� �C�N�N�� �O�C�V�V�G�T�U���V�J�C�V���Y�G�T�G���Q�T���E�Q�W�N�F���J�C�X�G���D�G�G�P�� �C�U�U�G�T�V�G�F���K�P���5�'�%���#�E�V�K�Q�P���� �V�J�G���%�Q�X�G�T�C�I�G���#�E�V�K�Q�P���� �V�J�G��

�+�P�F�K�T�G�E�V���%�N�C�K�O�U�����V�J�G���5�V�C�P�H�Q�T�F���+�P�X�G�U�V�Q�T���%�N�C�K�O�U�����C�P�F���Q�T���V�J�G���6�J�K�T�F���2�C�T�V�[���%�Q�X�G�T�C�I�G���#�E�V�K�Q�P�U�����Q�T���C�P�[��

�R�T�Q�E�G�G�F�K�P�I���E�Q�P�E�G�T�P�K�P�I���V�J�G���5�V�C�P�H�Q�T�F���'�P�V�K�V�K�G�U���R�G�P�F�K�P�I���Q�T���E�Q�O�O�G�P�E�G�F���K�P���C�P�[���(�Q�T�W�O��������

������ �2�W�T�U�W�C�P�V���V�Q���V�J�G���R�T�Q�X�K�U�K�Q�P�U���Q�H���2�C�T�C�I�T�C�R�J���������Q�H���V�J�G���#�I�T�G�G�O�G�P�V�����C�U���Q�H���V�J�G���5�G�V�V�N�G�O�G�P�V��

�'�H�H�G�E�V�K�X�G���&�C�V�G�����V�J�G���4�G�E�G�K�X�G�T�U�J�K�R�t�U���4�G�N�G�C�U�G�F���2�C�T�V�K�G�U���U�J�C�N�N���D�G���E�Q�O�R�N�G�V�G�N�[���T�G�N�G�C�U�G�F�����C�E�S�W�K�V�V�G�F�����C�P�F��

�H�Q�T�G�X�G�T���F�K�U�E�J�C�T�I�G�F���H�T�Q�O���C�N�N���5�G�V�V�N�G�F���%�N�C�K�O�U���D�[���7�P�F�G�T�Y�T�K�V�G�T�U����

������ �0�Q�V�Y�K�V�J�U�V�C�P�F�K�P�I�� �C�P�[�V�J�K�P�I�� �V�Q�� �V�J�G�� �E�Q�P�V�T�C�T�[�� �K�P�� �V�J�K�U�� �(�K�P�C�N�� �$�C�T�� �1�T�F�G�T���� �V�J�G�� �H�Q�T�G�I�Q�K�P�I��

�T�G�N�G�C�U�G�U���F�Q���P�Q�V���T�G�N�G�C�U�G���V�J�G���2�C�T�V�K�G�U�t���T�K�I�J�V�U���C�P�F���Q�D�N�K�I�C�V�K�Q�P�U���W�P�F�G�T���V�J�G���#�I�T�G�G�O�G�P�V���Q�T���D�C�T���V�J�G���2�C�T�V�K�G�U��

�H�T�Q�O���G�P�H�Q�T�E�K�P�I���Q�T���G�H�H�G�E�V�W�C�V�K�P�I���V�J�G���V�G�T�O�U���Q�H���V�J�G���#�I�T�G�G�O�G�P�V������������

������ �6�J�G�� �%�Q�W�T�V�� �J�G�T�G�D�[�� �R�G�T�O�C�P�G�P�V�N�[�� �D�C�T�U���� �T�G�U�V�T�C�K�P�U�� �C�P�F�� �G�P�L�Q�K�P�U�� �V�J�G�� �4�G�E�G�K�X�G�T���� �V�J�G��

�4�G�E�G�K�X�G�T�U�J�K�R�� �'�U�V�C�V�G���� �V�J�G�� �%�Q�O�O�K�V�V�G�G���� �V�J�G�� �%�N�C�K�O�C�P�V�U���� �V�J�G�� �5�V�C�P�H�Q�T�F�� �+�P�X�G�U�V�Q�T�U���� �7�P�F�G�T�Y�T�K�V�G�T�U�t��

�+�P�U�W�T�G�F�U�����V�J�G���+�P�V�G�T�G�U�V�G�F���2�C�T�V�K�G�U�����C�P�F���C�N�N���Q�V�J�G�T���2�G�T�U�Q�P�U���Q�T���G�P�V�K�V�K�G�U�����Y�J�G�V�J�G�T���C�E�V�K�P�I���K�P���E�Q�P�E�G�T�V���Y�K�V�J��

�V�J�G���H�Q�T�G�I�Q�K�P�I���Q�T���E�N�C�K�O�K�P�I���D�[�����V�J�T�Q�W�I�J�����Q�T���W�P�F�G�T���V�J�G���H�Q�T�G�I�Q�K�P�I�����Q�T���Q�V�J�G�T�Y�K�U�G�����C�N�N���C�P�F���K�P�F�K�X�K�F�W�C�N�N�[����

�H�T�Q�O�� �F�K�T�G�E�V�N�[���� �K�P�F�K�T�G�E�V�N�[���� �Q�T�� �V�J�T�Q�W�I�J�� �C�� �V�J�K�T�F�� �R�C�T�V�[���� �K�P�U�V�K�V�W�V�K�P�I���� �T�G�K�P�U�V�K�V�W�V�K�P�I���� �K�P�V�G�T�X�G�P�K�P�I�� �K�P����

�K�P�K�V�K�C�V�K�P�I���� �E�Q�O�O�G�P�E�K�P�I���� �O�C�K�P�V�C�K�P�K�P�I���� �E�Q�P�V�K�P�W�K�P�I���� �H�K�N�K�P�I���� �G�P�E�Q�W�T�C�I�K�P�I���� �U�Q�N�K�E�K�V�K�P�I���� �U�W�R�R�Q�T�V�K�P�I����

�R�C�T�V�K�E�K�R�C�V�K�P�I�� �K�P���� �E�Q�N�N�C�D�Q�T�C�V�K�P�I�� �K�P���� �Q�T�� �Q�V�J�G�T�Y�K�U�G�� �R�T�Q�U�G�E�W�V�K�P�I���� �C�I�C�K�P�U�V�� �C�P�[�� �Q�H�� �V�J�G�� �7�P�F�G�T�Y�T�K�V�G�T�U�� �Q�T��

�C�P�[�� �Q�H�� �V�J�G�� �7�P�F�G�T�Y�T�K�V�G�T�U�� �4�G�N�G�C�U�G�F�� �2�C�T�V�K�G�U���� �C�P�[�� �C�E�V�K�Q�P���� �N�C�Y�U�W�K�V���� �E�C�W�U�G�� �Q�H�� �C�E�V�K�Q�P���� �E�N�C�K�O����

�K�P�X�G�U�V�K�I�C�V�K�Q�P���� �F�G�O�C�P�F���� �E�Q�O�R�N�C�K�P�V���� �Q�T�� �R�T�Q�E�G�G�F�K�P�I�� �Q�H�� �C�P�[�� �P�C�V�W�T�G���� �K�P�E�N�W�F�K�P�I�� �D�W�V�� �P�Q�V�� �N�K�O�K�V�G�F�� �V�Q��

�N�K�V�K�I�C�V�K�Q�P���� �C�T�D�K�V�T�C�V�K�Q�P���� �Q�T���Q�V�J�G�T�� �R�T�Q�E�G�G�F�K�P�I���� �K�P���C�P�[�� �(�Q�T�W�O���� �Y�J�G�V�J�G�T���K�P�F�K�X�K�F�W�C�N�N�[���� �F�G�T�K�X�C�V�K�X�G�N�[���� �Q�P��

�D�G�J�C�N�H�� �Q�H�� �C���E�N�C�U�U���� �C�U�� �C�� �O�G�O�D�G�T���Q�H�� �C�� �E�N�C�U�U���� �Q�T�� �K�P�� �C�P�[�� �Q�V�J�G�T���E�C�R�C�E�K�V�[�� �Y�J�C�V�U�Q�G�X�G�T���� �V�J�C�V�� �K�P�� �C�P�[�� �Y�C�[��

�T�G�N�C�V�G�U���V�Q�����K�U���D�C�U�G�F���W�R�Q�P�����C�T�K�U�G�U���H�T�Q�O�����T�G�N�C�V�G�F���V�Q���� �Q�T���K�U���E�Q�P�P�G�E�V�G�F���Y�K�V�J���
�K�����V�J�G���+�P�U�W�T�C�P�E�G���2�Q�N�K�E�K�G�U����

�
�K�K�����V�J�G���5�V�C�P�H�Q�T�F���'�P�V�K�V�K�G�U�����
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�C�P�[�� �V�[�R�G�� �Y�K�V�J�� �C�P�[�� �Q�P�G�� �Q�T���O�Q�T�G�� �Q�H�� �V�J�G�� �5�V�C�P�H�Q�T�F�� �'�P�V�K�V�K�G�U���� �
�K�X���� �C�P�[�� �Q�P�G�� �Q�T�� �O�Q�T�G�� �Q�H�� �7�P�F�G�T�Y�T�K�V�G�T�U�t��

�T�G�N�C�V�K�Q�P�U�J�K�R�U���Y�K�V�J���C�P�[���Q�P�G���Q�T���O�Q�T�G���Q�H���V�J�G���5�V�C�P�H�Q�T�F���'�P�V�K�V�K�G�U�����
�X�����C�P�[���C�E�V�W�C�N���Q�T���R�Q�V�G�P�V�K�C�N���E�N�C�K�O���Q�H��

�E�Q�X�G�T�C�I�G���W�P�F�G�T���V�J�G���+�P�U�W�T�C�P�E�G���2�Q�N�K�E�K�G�U���K�P���E�Q�P�P�G�E�V�K�Q�P���Y�K�V�J���V�J�G���5�'�%���#�E�V�K�Q�P�����V�J�G���4�G�E�G�K�X�G�T�U�J�K�R�����V�J�G��

�+�P�F�K�T�G�E�V�� �%�N�C�K�O�U���� �V�J�G�� �5�V�C�P�H�Q�T�F�� �+�P�X�G�U�V�Q�T�� �%�N�C�K�O�U���� �Q�T�� �C�P�[�� �E�N�C�K�O�� �C�U�U�G�T�V�G�F�� �C�I�C�K�P�U�V�� �C�P�[�� �5�V�C�P�H�Q�T�F��

�&�G�H�G�P�F�C�P�V�� �Q�T�� �C�P�[�� �Q�V�J�G�T�� �2�G�T�U�Q�P�� �Y�J�Q�� �J�C�U�� �G�X�G�T�� �J�C�F�� �C�P�[�� �C�H�H�K�N�K�C�V�K�Q�P�� �Y�K�V�J�� �C�P�[�� �5�V�C�P�H�Q�T�F�� �&�G�H�G�P�F�C�P�V����

�
�X�K�����V�J�G���%�Q�X�G�T�C�I�G���#�E�V�K�Q�P�����
�X�K�K�����V�J�G���6�J�K�T�F���2�C�T�V�[���%�Q�X�G�T�C�I�G���#�E�V�K�Q�P�U�����
�X�K�K�K�����V�J�G���+�P�F�K�T�G�E�V���%�N�C�K�O�U�����
�K�Z����

�V�J�G���5�V�C�P�H�Q�T�F�� �+�P�X�G�U�V�Q�T���%�N�C�K�O�U���� �C�P�F���
�Z���� �C�N�N���O�C�V�V�G�T�U�� �V�J�C�V���Y�G�T�G���Q�T���E�Q�W�N�F���J�C�X�G���D�G�G�P���C�U�U�G�T�V�G�F���K�P���5�'�%��

�#�E�V�K�Q�P���� �V�J�G�� �%�Q�X�G�T�C�I�G�� �#�E�V�K�Q�P���� �V�J�G�� �+�P�F�K�T�G�E�V�� �%�N�C�K�O�U���� �V�J�G�� �5�V�C�P�H�Q�T�F�� �+�P�X�G�U�V�Q�T�� �%�N�C�K�O�U���� �C�P�F���Q�T�� �V�J�G��

�6�J�K�T�F���2�C�T�V�[�� �%�Q�X�G�T�C�I�G�� �#�E�V�K�Q�P�U���� �Q�T�� �C�P�[�� �R�T�Q�E�G�G�F�K�P�I�� �E�Q�P�E�G�T�P�K�P�I�� �V�J�G�� �5�V�C�P�H�Q�T�F�� �'�P�V�K�V�K�G�U�� �R�G�P�F�K�P�I�� �Q�T��

�E�Q�O�O�G�P�E�G�F���K�P���C�P�[���(�Q�T�W�O��������

������ �7�P�F�G�T�Y�T�K�V�G�T�U�� �C�P�F�� �V�J�G�� �7�P�F�G�T�Y�T�K�V�G�T�U�� �4�G�N�G�C�U�G�F�� �2�C�T�V�K�G�U�� �J�C�X�G�� �P�Q�� �T�G�U�R�Q�P�U�K�D�K�N�K�V�[����

�Q�D�N�K�I�C�V�K�Q�P���� �Q�T�� �N�K�C�D�K�N�K�V�[�� �Y�J�C�V�U�Q�G�X�G�T�� �Y�K�V�J�� �T�G�U�R�G�E�V�� �V�Q�� �V�J�G���E�Q�P�V�G�P�V�� �Q�H���V�J�G���0�Q�V�K�E�G���� �V�J�G���P�Q�V�K�E�G�� �R�T�Q�E�G�U�U����

�V�J�G���&�K�U�V�T�K�D�W�V�K�Q�P���2�N�C�P�����V�J�G���K�O�R�N�G�O�G�P�V�C�V�K�Q�P���Q�H���V�J�G���&�K�U�V�T�K�D�W�V�K�Q�P���2�N�C�P�����V�J�G���O�C�P�C�I�G�O�G�P�V�����K�P�X�G�U�V�O�G�P�V����

�F�K�U�D�W�T�U�G�O�G�P�V���� �C�N�N�Q�E�C�V�K�Q�P���� �Q�T�� �Q�V�J�G�T�� �C�F�O�K�P�K�U�V�T�C�V�K�Q�P�� �Q�T�� �Q�X�G�T�U�K�I�J�V�� �Q�H�� �V�J�G�� �5�G�V�V�N�G�O�G�P�V�� �#�O�Q�W�P�V���� �C�P�[��

�Q�V�J�G�T�� �H�W�P�F�U�� �R�C�K�F�� �Q�T�� �T�G�E�G�K�X�G�F�� �K�P�� �E�Q�P�P�G�E�V�K�Q�P�� �Y�K�V�J�� �V�J�G�� �#�I�T�G�G�O�G�P�V���� �Q�T�� �C�P�[�� �R�Q�T�V�K�Q�P�� �V�J�G�T�G�Q�H���� �V�J�G��

�R�C�[�O�G�P�V�� �Q�T�� �Y�K�V�J�J�Q�N�F�K�P�I�� �Q�H�� �6�C�Z�G�U���� �V�J�G�� �F�G�V�G�T�O�K�P�C�V�K�Q�P���� �C�F�O�K�P�K�U�V�T�C�V�K�Q�P���� �E�C�N�E�W�N�C�V�K�Q�P���� �T�G�X�K�G�Y���� �Q�T��

�E�J�C�N�N�G�P�I�G�� �Q�H�� �E�N�C�K�O�U�� �V�Q�� �V�J�G�� �5�G�V�V�N�G�O�G�P�V�� �#�O�Q�W�P�V���� �C�P�[�� �R�Q�T�V�K�Q�P�� �Q�H�� �V�J�G�� �5�G�V�V�N�G�O�G�P�V�� �#�O�Q�W�P�V���� �Q�T�� �C�P�[��

�Q�V�J�G�T�� �H�W�P�F�U�� �R�C�K�F�� �Q�T�� �T�G�E�G�K�X�G�F�� �K�P�� �E�Q�P�P�G�E�V�K�Q�P�� �Y�K�V�J�� �V�J�G�� �#�I�T�G�G�O�G�P�V���� �Q�T�� �C�P�[�� �N�Q�U�U�G�U���� �C�V�V�Q�T�P�G�[�U�t�� �H�G�G�U����
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�7�P�F�G�T�Y�T�K�V�G�T�U�t�� �+�P�U�W�T�G�F�U�� �
�V�J�G�� �u�+�P�F�K�T�G�E�V�� �%�N�C�K�O�U�v�������� �Y�J�Q�� �K�P�� �V�W�T�P�� �O�C�F�G�� �Q�T�� �O�C�[�� �O�C�M�G�� �E�N�C�K�O�U�� �H�Q�T��

�E�Q�X�G�T�C�I�G�� �W�P�F�G�T�� �V�J�G�� �2�Q�N�K�E�K�G�U���� �5�V�C�P�H�Q�T�F�� �+�P�X�G�U�V�Q�T�U���� �C�N�U�Q�� �O�C�F�G�� �P�W�O�G�T�Q�W�U�� �E�N�C�K�O�U�� �C�I�C�K�P�U�V��

�7�P�F�G�T�Y�T�K�V�G�T�U���+�P�U�W�T�G�F�U���
�V�J�G���u�5�V�C�P�H�Q�T�F���+�P�X�G�U�V�Q�T���%�N�C�K�O�U�v���������Y�J�Q���K�P���V�W�T�P���O�C�F�G���Q�T���O�C�[���O�C�M�G���E�N�C�K�O�U��

�H�Q�T���E�Q�X�G�T�C�I�G���W�P�F�G�T���V�J�G���+�P�U�W�T�C�P�E�G���2�Q�N�K�E�K�G�U�������7�P�F�G�T�Y�T�K�V�G�T�U�� �E�Q�P�V�G�P�F���V�J�C�V���V�J�G���+�P�U�W�T�C�P�E�G���2�Q�N�K�E�K�G�U���F�Q��

�P�Q�V�� �R�T�Q�X�K�F�G�� �E�Q�X�G�T�C�I�G�� �H�Q�T�� �V�J�G�� �+�P�F�K�T�G�E�V�� �%�N�C�K�O�U�� �Q�T�� �V�J�G�� �5�V�C�P�H�Q�T�F�� �+�P�X�G�U�V�Q�T�� �%�N�C�K�O�U���� �C�P�F�� �V�J�G�[�� �C�T�G��

�K�P�X�Q�N�X�G�F���K�P���P�W�O�G�T�Q�W�U���N�C�Y�U�W�K�V�U���T�G�N�C�V�K�P�I���V�Q���V�J�G���X�C�T�K�Q�W�U���E�N�C�K�O�U���H�Q�T���E�Q�X�G�T�C�I�G���W�P�F�G�T���V�J�G���2�Q�N�K�E�K�G�U���
�V�J�G��

�u�6�J�K�T�F���2�C�T�V�[�� �%�Q�X�G�T�C�I�G�� �#�E�V�K�Q�P�U�v�������� �� �0�Q�P�G�V�J�G�N�G�U�U���� �R�W�T�U�W�C�P�V�� �V�Q�� �V�J�G�� �2�Q�N�K�E�K�G�U�� �C�P�F�� �C�U�� �R�G�T�O�K�V�V�G�F�� �D�[��

�����6�J�G���V�G�T�O���u�7�P�F�G�T�Y�T�K�V�G�T�U�t���+�P�U�W�T�G�F�U�v���K�U���F�G�H�K�P�G�F���K�P���2�C�T�C�I�T�C�R�J���������Q�H���V�J�G���#�I�T�G�G�O�G�P�V�����6�J�G���V�G�T�O���u�+�P�F�K�T�G�E�V���%�N�C�K�O�U�v���K�U��
�F�G�H�K�P�G�F���Q�P���R�C�I�G�������Q�H���V�J�G���#�I�T�G�G�O�G�P�V����

�����6�J�G���V�G�T�O���u�5�V�C�P�H�Q�T�F���+�P�X�G�U�V�Q�T�U�v���K�U���F�G�H�K�P�G�F���Q�P���R�C�I�G�U�����������Q�H���V�J�G���#�I�T�G�G�O�G�P�V����

�����6�J�G���V�G�T�O���u�5�V�C�P�H�Q�T�F���+�P�X�G�U�V�Q�T���%�N�C�K�O�U�v���K�U���F�G�H�K�P�G�F���K�P���2�C�T�C�I�T�C�R�J���������Q�H���V�J�G���#�I�T�G�G�O�G�P�V��������

�����6�J�G���V�G�T�O���u�6�J�K�T�F�����2�C�T�V�[���%�Q�X�G�T�C�I�G���#�E�V�K�Q�P�U�v���K�U���F�G�H�K�P�G�F���K�P���2�C�T�C�I�T�C�R�J���������Q�H���V�J�G���#�I�T�G�G�O�G�P�V���C�P�F���'�Z�J�K�D�K�V���,���V�Q���V�J�G��
�#�I�T�G�G�O�G�P�V����
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�V�J�K�U�� �%�Q�W�T�V�t�U�� �R�T�K�Q�T�� �Q�T�F�G�T�� �
�&�Q�E�M�G�V�� �0�Q���� ���������� �5�'�%�� �#�E�V�K�Q�P������ �7�P�F�G�T�Y�T�K�V�G�T�U�� �J�C�X�G�� �R�C�K�F�� �C�R�R�T�Q�Z�K�O�C�V�G�N�[��

������������ �O�K�N�N�K�Q�P�� �H�Q�T�� �V�J�G�� �F�G�H�G�P�U�G�� �E�Q�U�V�U�� �Q�H�� �X�C�T�K�Q�W�U�� �Q�H�� �7�P�F�G�T�Y�T�K�V�G�T�U�t�� �+�P�U�W�T�G�F�U���� �6�J�G�� �4�G�E�G�K�X�G�T�� �J�C�U��

�K�P�V�G�T�X�G�P�G�F���Q�T���U�Q�W�I�J�V���V�Q���K�P�V�G�T�X�G�P�G���K�P���V�J�G���6�J�K�T�F���2�C�T�V�[���%�Q�X�G�T�C�I�G���#�E�V�K�Q�P�U��������

�6�J�G�� �N�K�V�K�I�C�V�G�F�� �T�G�U�Q�N�W�V�K�Q�P�� �Q�H�� �V�J�G�� �%�Q�X�G�T�C�I�G�� �#�E�V�K�Q�P�� �C�P�F�� �V�J�G�� �6�J�K�T�F���2�C�T�V�[�� �%�Q�X�G�T�C�I�G�� �#�E�V�K�Q�P�U��

�Y�Q�W�N�F���N�K�M�G�N�[���E�Q�U�V���O�K�N�N�K�Q�P�U���Q�H���F�Q�N�N�C�T�U���C�P�F���V�J�G���Q�W�V�E�Q�O�G���K�U���W�P�E�G�T�V�C�K�P�����4�G�E�Q�I�P�K�\�K�P�I���V�J�G���W�P�E�G�T�V�C�K�P�V�K�G�U����

�T�K�U�M�U���� �C�P�F�� �E�Q�U�V�U�� �Q�H�� �N�K�V�K�I�C�V�K�Q�P���� �V�J�G�� �4�G�E�G�K�X�G�T�� �C�P�F�� �7�P�F�G�T�Y�T�K�V�G�T�U�� �G�P�V�G�T�G�F�� �K�P�V�Q�� �H�Q�T�O�C�N���� �O�G�F�K�C�V�G�F��

�U�G�V�V�N�G�O�G�P�V�� �P�G�I�Q�V�K�C�V�K�Q�P�U�� �D�G�I�K�P�P�K�P�I�� �K�P�� �,�W�P�G�� ������������ �� �+�P�� �C�F�F�K�V�K�Q�P�� �V�Q�� �V�J�G�� �4�G�E�G�K�X�G�T�� �C�P�F�� �7�P�F�G�T�Y�T�K�V�G�T�U����

�V�J�G�� �'�Z�C�O�K�P�G�T�� �R�C�T�V�K�E�K�R�C�V�G�F�� �K�P�� �V�J�G�� �U�G�V�V�N�G�O�G�P�V�� �F�K�U�E�W�U�U�K�Q�P�U���� �G�P�U�W�T�K�P�I�� �V�J�C�V�� �V�J�G�� �R�G�T�U�R�G�E�V�K�X�G�� �Q�H�� �V�J�G��

�%�Q�O�O�K�V�V�G�G�y�Y�J�K�E�J�� �V�J�G�� �%�Q�W�T�V�� �C�R�R�Q�K�P�V�G�F�� �V�Q�� �u�T�G�R�T�G�U�G�P�V�=�?�� �K�P�� �V�J�K�U�� �E�C�U�G�� �C�P�F�� �T�G�N�C�V�G�F�� �O�C�V�V�G�T�U�v�� �V�J�G��

�u�E�W�U�V�Q�O�G�T�U�� �Q�H�� �5�+�$�.�� �Y�J�Q���� �C�U�� �Q�H�� �(�G�D�T�W�C�T�[�� �������� ������������ �J�C�F�� �H�W�P�F�U�� �Q�P�� �F�G�R�Q�U�K�V�� �C�V�� �5�+�$�.�� �C�P�F���Q�T�� �Y�G�T�G��

�J�Q�N�F�K�P�I�� �E�G�T�V�K�H�K�E�C�V�G�U�� �Q�H�� �F�G�R�Q�U�K�V�� �K�U�U�W�G�F�� �D�[�� �5�+�$�.�v�� �
�&�Q�E�M�G�V�� �0�Q���� ������������ �5�'�%�� �#�E�V�K�Q�P���y�Y�Q�W�N�F�� �D�G��

�J�G�C�T�F�� �K�P�� �E�Q�P�P�G�E�V�K�Q�P�� �Y�K�V�J�� �C�P�[�� �R�T�Q�R�Q�U�G�F�� �U�G�V�V�N�G�O�G�P�V�� �K�P�X�Q�N�X�K�P�I�� �V�J�G�� �+�P�U�W�T�C�P�E�G�� �2�Q�N�K�E�K�G�U���� �(�Q�N�N�Q�Y�K�P�I��

�V�J�G�� �N�C�U�V�� �F�C�[�� �Q�H�� �O�G�F�K�C�V�K�Q�P���� �V�J�G�� �R�C�T�V�K�G�U�� �E�Q�P�V�K�P�W�G�F�� �V�J�G�K�T�� �P�G�I�Q�V�K�C�V�K�Q�P�U�� �C�P�F�� �C�T�T�K�X�G�F�� �C�V�� �C�� �U�G�V�V�N�G�O�G�P�V��

�Y�J�K�E�J���V�J�G���#�I�T�G�G�O�G�P�V���F�Q�E�W�O�G�P�V�U������

�7�P�F�G�T���V�J�G���V�G�T�O�U���Q�H���V�J�G���#�I�T�G�G�O�G�P�V�����7�P�F�G�T�Y�T�K�V�G�T�U���Y�K�N�N���R�C�[�����������O�K�N�N�K�Q�P���V�Q���V�J�G���4�G�E�G�K�X�G�T�U�J�K�R��

�'�U�V�C�V�G���� �Y�J�K�E�J�� �
�N�G�U�U�� �C�V�V�Q�T�P�G�[�U�t�� �H�G�G�U�� �C�P�F�� �G�Z�R�G�P�U�G�U���� �Y�K�N�N�� �D�G�� �F�K�U�V�T�K�D�W�V�G�F�� �V�Q�� �5�V�C�P�H�Q�T�F�� �+�P�X�G�U�V�Q�T�U�� �Y�K�V�J��

�C�N�N�Q�Y�G�F�� �E�N�C�K�O�U���� �+�P�� �T�G�V�W�T�P���� �7�P�F�G�T�Y�T�K�V�G�T�U�� �U�G�G�M�� �I�N�Q�D�C�N�� �R�G�C�E�G�� �Y�K�V�J�� �T�G�U�R�G�E�V�� �V�Q�� �C�N�N�� �E�N�C�K�O�U�� �V�J�C�V�� �J�C�X�G��

�D�G�G�P�� �C�U�U�G�T�V�G�F���� �Q�T�� �E�Q�W�N�F�� �J�C�X�G�� �D�G�G�P�� �C�U�U�G�T�V�G�F���� �C�I�C�K�P�U�V�� �7�P�F�G�T�Y�T�K�V�G�T�U�� �C�T�K�U�K�P�I�� �Q�W�V�� �Q�H���� �K�P�� �E�Q�P�P�G�E�V�K�Q�P��

�Y�K�V�J�����Q�T���T�G�N�C�V�K�P�I���V�Q�����V�J�G���G�X�G�P�V�U���N�G�C�F�K�P�I���V�Q���V�J�K�U���4�G�E�G�K�X�G�T�U�J�K�R�����V�J�G���%�Q�X�G�T�C�I�G���#�E�V�K�Q�P�����V�J�G���6�J�K�T�F���2�C�T�V�[��

�%�Q�X�G�T�C�I�G���#�E�V�K�Q�P�U�����V�J�G���+�P�F�K�T�G�E�V���%�N�C�K�O�U�����C�P�F���V�J�G���5�V�C�P�H�Q�T�F���+�P�X�G�U�V�Q�T���%�N�C�K�O�U�����C�N�N���O�C�V�V�G�T�U���V�J�C�V���Y�G�T�G���Q�T��

�E�Q�W�N�F���J�C�X�G���D�G�G�P���C�U�U�G�T�V�G�F���K�P���V�J�G���%�Q�X�G�T�C�I�G���#�E�V�K�Q�P�����V�J�G���6�J�K�T�F���2�C�T�V�[���%�Q�X�G�T�C�I�G���#�E�V�K�Q�P�U�����V�J�G���+�P�F�K�T�G�E�V��

�%�N�C�K�O�U�����C�P�F���V�J�G���5�V�C�P�H�Q�T�F���+�P�X�G�U�V�Q�T���%�N�C�K�O�U�����V�J�G���+�P�U�W�T�C�P�E�G���2�Q�N�K�E�K�G�U�����7�P�F�G�T�Y�T�K�V�G�T�U�t���T�G�N�C�V�K�Q�P�U�J�K�R���Y�K�V�J��
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�V�J�G���5�V�C�P�H�Q�T�F���'�P�V�K�V�K�G�U�������C�P�F���C�P�[���C�E�V�W�C�N���Q�T���R�Q�V�G�P�V�K�C�N���E�N�C�K�O���Q�H���E�Q�X�G�T�C�I�G���W�P�F�G�T���V�J�G���+�P�U�W�T�C�P�E�G���2�Q�N�K�E�K�G�U��

�K�P���E�Q�P�P�G�E�V�K�Q�P���Y�K�V�J���V�J�G���5�'�%���#�E�V�K�Q�P�����V�J�G���4�G�E�G�K�X�G�T�U�J�K�R�����V�J�G���+�P�F�K�T�G�E�V���%�N�C�K�O�U�����V�J�G���5�V�C�P�H�Q�T�F���+�P�X�G�U�V�Q�T��

�%�N�C�K�O�U�����Q�T���C�P�[���E�N�C�K�O���C�U�U�G�T�V�G�F���C�I�C�K�P�U�V���C�P�[���R�G�T�U�Q�P���Y�J�Q���J�C�U���G�X�G�T���J�C�F���C�P�[���C�H�H�K�N�K�C�V�K�Q�P���Y�K�V�J���C�P�[���Q�H���V�J�G��

�5�V�C�P�H�Q�T�F���'�P�V�K�V�K�G�U�����#�E�E�Q�T�F�K�P�I�N�[�����V�J�G���5�G�V�V�N�G�O�G�P�V���K�U���E�Q�P�F�K�V�K�Q�P�G�F���Q�P���V�J�G���%�Q�W�T�V�t�U���C�R�R�T�Q�X�C�N���C�P�F���G�P�V�T�[��

�Q�H���V�J�K�U���(�K�P�C�N���,�W�F�I�O�G�P�V���C�P�F���$�C�T���1�T�F�G�T����

�1�P�� �A�A�A�A�A���� ������������ �V�J�G�� �4�G�E�G�K�X�G�T�� �H�K�N�G�F�� �V�J�G�� �/�Q�V�K�Q�P���� �=�'�%�(�� �0�Q���� �A�A�A�A�?���� �6�J�G�� �%�Q�W�T�V�� �V�J�G�T�G�C�H�V�G�T��

�G�P�V�G�T�G�F�� �C�� �5�E�J�G�F�W�N�K�P�I�� �1�T�F�G�T�� �Q�P�� �A�A�A�A���� ���������� �=�'�%�(�� �0�Q���� �A�A�A�A�?���� �Y�J�K�E�J�����K�P�V�G�T�� �C�N�K�C���� �C�W�V�J�Q�T�K�\�G�F�� �V�J�G��

�4�G�E�G�K�X�G�T���V�Q���R�T�Q�X�K�F�G���P�Q�V�K�E�G���Q�H���V�J�G���#�I�T�G�G�O�G�P�V�����G�U�V�C�D�N�K�U�J�G�F���C���D�T�K�G�H�K�P�I���U�E�J�G�F�W�N�G���Q�P���V�J�G���/�Q�V�K�Q�P�����C�P�F��

�U�G�V�� �V�J�G�� �F�C�V�G�� �H�Q�T�� �C�� �J�G�C�T�K�P�I���� �1�P�� �A�A�A�A�A�A�A�A�A���� ������������ �V�J�G�� �%�Q�W�T�V�� �J�G�N�F�� �V�J�G�� �U�E�J�G�F�W�N�G�F�� �J�G�C�T�K�P�I���� �(�Q�T�� �V�J�G��

�T�G�C�U�Q�P�U�� �U�G�V�� �H�Q�T�V�J�� �J�G�T�G�K�P���� �V�J�G�� �%�Q�W�T�V�� �H�K�P�F�U�� �V�J�C�V�� �V�J�G�� �V�G�T�O�U�� �Q�H�� �V�J�G�� �#�I�T�G�G�O�G�P�V�� �C�T�G�� �C�F�G�S�W�C�V�G���� �H�C�K�T����
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�V�J�G�� �%�Q�W�T�V�� �J�C�U�� �L�W�T�K�U�F�K�E�V�K�Q�P�� �Q�X�G�T�� �V�J�G�� �U�W�D�L�G�E�V�� �O�C�V�V�G�T�� �Q�H�� �V�J�K�U�� �C�E�V�K�Q�P���� �C�P�F�� �V�J�G���4�G�E�G�K�X�G�T�� �K�U�� �V�J�G�� �R�T�Q�R�G�T��

�R�C�T�V�[���V�Q���U�G�G�M���G�P�V�T�[���Q�H���V�J�K�U���(�K�P�C�N���,�W�F�I�O�G�P�V���C�P�F���$�C�T���1�T�F�G�T������

���� �6�J�G�� �%�Q�W�T�V�� �H�K�P�F�U�� �V�J�C�V�� �V�J�G�� �O�G�V�J�Q�F�Q�N�Q�I�[���� �H�Q�T�O���� �E�Q�P�V�G�P�V�� �C�P�F�� �F�K�U�U�G�O�K�P�C�V�K�Q�P�� �Q�H�� �V�J�G��

�0�Q�V�K�E�G�����
�K�����Y�G�T�G���K�O�R�N�G�O�G�P�V�G�F���K�P���C�E�E�Q�T�F�C�P�E�G���Y�K�V�J���V�J�G���T�G�S�W�K�T�G�O�G�P�V�U���Q�H���V�J�G���5�E�J�G�F�W�N�K�P�I���1�T�F�G�T�����
�K�K����

�E�Q�P�U�V�K�V�W�V�G�F���V�J�G���D�G�U�V���R�T�C�E�V�K�E�C�D�N�G���P�Q�V�K�E�G�����
�K�K�K�����Y�G�T�G���T�G�C�U�Q�P�C�D�N�[���E�C�N�E�W�N�C�V�G�F�����W�P�F�G�T���V�J�G���E�K�T�E�W�O�U�V�C�P�E�G�U����

�V�Q�� �C�R�R�T�K�U�G�� �C�N�N�� �K�P�V�G�T�G�U�V�G�F�� �2�G�T�U�Q�P�U�� �Q�H�� �V�J�G�� �#�I�T�G�G�O�G�P�V���� �V�J�G�� �T�G�N�G�C�U�G�U�� �V�J�G�T�G�K�P���� �C�P�F�� �V�J�G�� �K�P�L�W�P�E�V�K�Q�P�U��

�R�T�Q�X�K�F�G�F���H�Q�T���K�P���V�J�K�U���(�K�P�C�N���,�W�F�I�O�G�P�V���C�P�F���$�C�T���1�T�F�G�T�����V�J�G���(�K�P�C�N���$�C�T���1�T�F�G�T���V�Q���D�G���G�P�V�G�T�G�F���K�P���V�J�G���5�'�%��

�#�E�V�K�Q�P���� �C�P�F�� �V�J�G�� �(�K�P�C�N�� �,�W�F�I�O�G�P�V�U�� �C�P�F�� �$�C�T�� �1�T�F�G�T�U�� �V�Q�� �D�G�� �G�P�V�G�T�G�F�� �K�P�� �V�J�G�� �6�J�K�T�F���2�C�T�V�[�� �%�Q�X�G�T�C�I�G��

�#�E�V�K�Q�P�U���� �
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�V�J�G�� �6�J�K�T�F���2�C�T�V�[�� �%�Q�X�G�T�C�I�G�� �#�E�V�K�Q�P�U���� �C�P�F�� �V�Q�� �C�R�R�G�C�T�� �C�V�� �V�J�G�� �(�K�P�C�N�� �#�R�R�T�Q�X�C�N�� �*�G�C�T�K�P�I���� �
�X�����Y�G�T�G��

�T�G�C�U�Q�P�C�D�N�G�� �C�P�F�� �E�Q�P�U�V�K�V�W�V�G�F�� �F�W�G���� �C�F�G�S�W�C�V�G���� �C�P�F�� �U�W�H�H�K�E�K�G�P�V�� �P�Q�V�K�E�G���� �
�X�K���� �O�G�V�� �C�N�N�� �C�R�R�N�K�E�C�D�N�G��

�T�G�S�W�K�T�G�O�G�P�V�U�� �Q�H�� �N�C�Y���� �K�P�E�N�W�F�K�P�I���� �Y�K�V�J�Q�W�V�� �N�K�O�K�V�C�V�K�Q�P���� �V�J�G�� �(�G�F�G�T�C�N�� �4�W�N�G�U�� �Q�H�� �%�K�X�K�N�� �2�T�Q�E�G�F�W�T�G���� �V�J�G��

�7�P�K�V�G�F�� �5�V�C�V�G�U�� �%�Q�P�U�V�K�V�W�V�K�Q�P�� �
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�K�P�� �V�J�G�� �#�I�T�G�G�O�G�P�V���� �Q�T�� �V�J�C�V�� �V�J�G�T�G�� �O�C�[�� �D�G�� �O�Q�T�G�� �E�Q�X�G�T�C�I�G�� �V�J�C�P�� �V�J�G�� �C�O�Q�W�P�V�� �R�T�Q�X�K�F�G�F�� �H�Q�T�� �K�P�� �V�J�G��

�#�I�T�G�G�O�G�P�V���� �� �+�P�� �C�P�[�� �G�X�G�P�V���� �V�J�G�� �R�T�Q�E�G�G�F�U�� �Q�H�� �V�J�G�� �+�P�U�W�T�C�P�E�G�� �2�Q�N�K�E�K�G�U�� �T�G�R�T�G�U�G�P�V�� �C�� �H�K�P�K�V�G�� �R�Q�Q�N�� �Q�H��

�T�G�U�Q�W�T�E�G�U�������+�P���V�J�G���C�D�U�G�P�E�G���Q�H���V�J�G���#�I�T�G�G�O�G�P�V�����V�J�G���R�T�Q�E�G�G�F�U���Q�H���V�J�G���+�P�U�W�T�C�P�E�G���2�Q�N�K�E�K�G�U�����V�Q���Y�J�C�V�G�X�G�T��

�G�Z�V�G�P�V�� �V�J�G�[�� �C�T�G�� �C�X�C�K�N�C�D�N�G���� �Y�Q�W�N�F�� �D�G�� �F�K�U�U�K�R�C�V�G�F�� �V�J�T�Q�W�I�J�� �O�G�T�G�� �J�C�R�R�G�P�U�V�C�P�E�G���� �T�C�V�J�G�T�� �V�J�C�P�� �V�J�T�Q�W�I�J��

�E�Q�P�U�K�F�G�T�C�V�K�Q�P���Q�H���G�S�W�K�V�[���Q�T���H�C�K�T�P�G�U�U����

���� �(�W�T�V�J�G�T���� �K�V�� �K�U�� �E�N�G�C�T�� �V�J�C�V�� �7�P�F�G�T�Y�T�K�V�G�T�U�� �Y�Q�W�N�F�� �P�G�X�G�T�� �C�I�T�G�G�� �V�Q�� �V�J�G�� �V�G�T�O�U�� �Q�H�� �V�J�G��

�#�I�T�G�G�O�G�P�V���W�P�N�G�U�U���V�J�G�[���Y�G�T�G���C�U�U�W�T�G�F���Q�H���u�V�Q�V�C�N���R�G�C�E�G�v���Y�K�V�J���T�G�U�R�G�E�V���V�Q���C�N�N���E�N�C�K�O�U���V�J�C�V���J�C�X�G���D�G�G�P�����Q�T��

�E�Q�W�N�F���D�G�����C�U�U�G�T�V�G�F���C�I�C�K�P�U�V���7�P�F�G�T�Y�T�K�V�G�T�U���C�T�K�U�K�P�I���H�T�Q�O�����K�P���E�Q�P�P�G�E�V�K�Q�P���Y�K�V�J�����Q�T���T�G�N�C�V�K�P�I���V�Q���V�J�G���C�E�V�W�C�N��

�Q�T�� �C�N�N�G�I�G�F�� �K�P�U�W�T�G�T���K�P�U�W�T�G�F�� �T�G�N�C�V�K�Q�P�U�J�K�R�� �D�G�V�Y�G�G�P�� �7�P�F�G�T�Y�T�K�V�G�T�U���� �Q�P�� �V�J�G�� �Q�P�G�� �J�C�P�F���� �C�P�F��

�7�P�F�G�T�Y�T�K�V�G�T�U�t���+�P�U�W�T�G�F�U�����V�J�G���5�V�C�P�H�Q�T�F���'�P�V�K�V�K�G�U�����C�P�F���V�J�G���5�V�C�P�H�Q�T�F���+�P�X�G�U�V�Q�T�U�����Q�P���V�J�G���Q�V�J�G�T���J�C�P�F������

���� �6�J�G�� �K�P�L�W�P�E�V�K�Q�P�� �C�I�C�K�P�U�V�� �C�P�[�� �U�W�E�J�� �E�N�C�K�O�U�� �C�I�C�K�P�U�V�� �7�P�F�G�T�Y�T�K�V�G�T�U�� �K�U�� �V�J�G�T�G�H�Q�T�G�� �C��

�P�G�E�G�U�U�C�T�[���C�P�F���C�R�R�T�Q�R�T�K�C�V�G���Q�T�F�G�T���C�P�E�K�N�N�C�T�[���V�Q���V�J�G���T�G�N�K�G�H���Q�D�V�C�K�P�G�F���H�Q�T���V�J�G���5�V�C�P�H�Q�T�F���'�P�V�K�V�K�G�U�����C�P�F���D�[��

�G�Z�V�G�P�U�K�Q�P�����V�J�G���X�K�E�V�K�O�U���Q�H���V�J�G���5�V�C�P�H�Q�T�F���2�Q�P�\�K���U�E�J�G�O�G�����R�W�T�U�W�C�P�V���V�Q���V�J�G���#�I�T�G�G�O�G�P�V�����5�G�G���-�C�N�G�V�C������������

�(�����#�R�R�t�Z���C�V�����������
�G�P�V�G�T�K�P�I���D�C�T���Q�T�F�G�T���C�P�F���K�P�L�W�P�E�V�K�Q�P���C�I�C�K�P�U�V���K�P�X�G�U�V�Q�T���E�N�C�K�O�U���C�U���u�C�P�E�K�N�N�C�T�[���T�G�N�K�G�H�v���V�Q��

�C���U�G�V�V�N�G�O�G�P�V���K�P���C�P���5�'�%���T�G�E�G�K�X�G�T�U�J�K�R���R�T�Q�E�G�G�F�K�P�I������

���� �2�W�T�U�W�C�P�V���V�Q���V�J�G���#�I�T�G�G�O�G�P�V���C�P�F���W�R�Q�P���O�Q�V�K�Q�P���D�[�� �V�J�G���4�G�E�G�K�X�G�T���K�P���V�J�G���5�'�%�� �#�E�V�K�Q�P����

�V�J�K�U�� �%�Q�W�T�V�� �Y�K�N�N�� �C�R�R�T�Q�X�G�� �C�� �&�K�U�V�T�K�D�W�V�K�Q�P�� �2�N�C�P�� �V�J�C�V�� �Y�K�N�N�� �H�C�K�T�N�[�� �C�P�F�� �T�G�C�U�Q�P�C�D�N�[�� �F�K�U�V�T�K�D�W�V�G�� �V�J�G�� �P�G�V��

�R�T�Q�E�G�G�F�U���Q�H���V�J�G���5�G�V�V�N�G�O�G�P�V���#�O�Q�W�P�V���
�N�G�U�U���C�V�V�Q�T�P�G�[�U�t���H�G�G�U���C�P�F���G�Z�R�G�P�U�G�U�����V�Q���5�V�C�P�H�Q�T�F���+�P�X�G�U�V�Q�T�U���Y�J�Q��

�J�C�X�G���E�N�C�K�O�U���C�R�R�T�Q�X�G�F���D�[���V�J�G���4�G�E�G�K�X�G�T���� �� �6�J�G���%�Q�W�T�V���H�K�P�F�U���V�J�C�V���V�J�G���4�G�E�G�K�X�G�T�t�U���E�N�C�K�O�U���R�T�Q�E�G�U�U�� �C�P�F��

�V�J�G�� �&�K�U�V�T�K�D�W�V�K�Q�P�� �2�N�C�P�� �E�Q�P�V�G�O�R�N�C�V�G�F�� �K�P�� �V�J�G�� �#�I�T�G�G�O�G�P�V�� �J�C�X�G�� �D�G�G�P�� �F�G�U�K�I�P�G�F�� �V�Q�� �G�P�U�W�T�G�� �V�J�C�V�� �C�N�N��

�5�V�C�P�H�Q�T�F�� �+�P�X�G�U�V�Q�T�U�� �J�C�X�G�� �T�G�E�G�K�X�G�F�� �C�P�� �Q�R�R�Q�T�V�W�P�K�V�[�� �V�Q�� �R�W�T�U�W�G�� �V�J�G�K�T�� �E�N�C�K�O�U�� �V�J�T�Q�W�I�J�� �V�J�G�� �4�G�E�G�K�X�G�T�t�U��

�E�N�C�K�O�U���R�T�Q�E�G�U�U���R�T�G�X�K�Q�W�U�N�[���C�R�R�T�Q�X�G�F���D�[���V�J�G���%�Q�W�T�V���
�&�Q�E�M�G�V���0�Q�����������������5�'�%���#�E�V�K�Q�P������
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���� �6�J�G�� �%�Q�W�T�V�� �H�W�T�V�J�G�T�� �H�K�P�F�U�� �V�J�C�V�� �V�J�G�� �2�C�T�V�K�G�U�� �C�P�F�� �V�J�G�K�T�� �E�Q�W�P�U�G�N�� �J�C�X�G�� �C�V�� �C�N�N�� �V�K�O�G�U��

�E�Q�O�R�N�K�G�F���Y�K�V�J���V�J�G���T�G�S�W�K�T�G�O�G�P�V�U���Q�H���4�W�N�G���������Q�H���V�J�G���(�G�F�G�T�C�N���4�W�N�G�U���Q�H���%�K�X�K�N���2�T�Q�E�G�F�W�T�G��������

���� �#�E�E�Q�T�F�K�P�I�N�[���� �V�J�G�� �%�Q�W�T�V�� �H�K�P�F�U�� �V�J�C�V�� �V�J�G�� �#�I�T�G�G�O�G�P�V�� �K�U���� �K�P�� �C�N�N�� �T�G�U�R�G�E�V�U���� �H�C�K�T����

�T�G�C�U�Q�P�C�D�N�G�����C�P�F���C�F�G�S�W�C�V�G�����C�P�F���K�P���V�J�G���D�G�U�V���K�P�V�G�T�G�U�V�U���Q�H���C�N�N���2�G�T�U�Q�P�U���E�N�C�K�O�K�P�I���C�P���K�P�V�G�T�G�U�V���K�P�����J�C�X�K�P�I��

�C�W�V�J�Q�T�K�V�[�� �Q�X�G�T���� �Q�T�� �C�U�U�G�T�V�K�P�I�� �C�� �E�N�C�K�O�� �C�I�C�K�P�U�V�� �7�P�F�G�T�Y�T�K�V�G�T�U���� �7�P�F�G�T�Y�T�K�V�G�T�U�t�� �+�P�U�W�T�G�F�U���� �V�J�G�� �5�V�C�P�H�Q�T�F��

�'�P�V�K�V�K�G�U�����V�J�G���4�G�E�G�K�X�G�T�����Q�T���V�J�G���4�G�E�G�K�X�G�T�U�J�K�R���'�U�V�C�V�G�����6�J�G���U�G�V�V�N�G�O�G�P�V�����V�J�G���V�G�T�O�U���Q�H���Y�J�K�E�J���C�T�G���U�G�V���H�Q�T�V�J��

�K�P�� �V�J�G�� �#�I�T�G�G�O�G�P�V���� �K�U�� �J�G�T�G�D�[�� �H�W�N�N�[�� �C�P�F�� �H�K�P�C�N�N�[�� �C�R�R�T�Q�X�G�F���� �� �6�J�G�� �2�C�T�V�K�G�U�� �C�T�G�� �F�K�T�G�E�V�G�F�� �V�Q�� �K�O�R�N�G�O�G�P�V��

�C�P�F�� �E�Q�P�U�W�O�O�C�V�G�� �V�J�G�� �#�I�T�G�G�O�G�P�V�� �K�P�� �C�E�E�Q�T�F�C�P�E�G�� �Y�K�V�J�� �K�V�U�� �V�G�T�O�U�� �C�P�F�� �R�T�Q�X�K�U�K�Q�P�U�� �C�P�F�� �V�J�K�U�� �(�K�P�C�N��

�,�W�F�I�O�G�P�V���C�P�F���$�C�T���1�T�F�G�T����

������ �$�C�U�G�F�� �Q�P�� �V�J�G�� �E�Q�P�U�K�F�G�T�C�V�K�Q�P�U�� �Q�W�V�N�K�P�G�F�� �J�G�T�G�K�P���� �V�J�G�� �%�Q�W�T�V�� �H�W�T�V�J�G�T�� �H�K�P�F�U�� �V�J�C�V�� �V�J�G��

�#�I�T�G�G�O�G�P�V�� �C�P�F�� �V�J�K�U�� �1�T�F�G�T�� �C�T�G�� �H�C�K�T���� �L�W�U�V���� �C�P�F�� �G�S�W�K�V�C�D�N�G���� �P�Q�V�Y�K�V�J�U�V�C�P�F�K�P�I�� �V�J�G�� �H�C�E�V�� �V�J�C�V�� �U�Q�O�G��

�K�P�F�K�X�K�F�W�C�N�U�� �Y�J�Q�� �O�C�[�� �S�W�C�N�K�H�[�� �C�U�� �7�P�F�G�T�Y�T�K�V�G�T�U�t�� �+�P�U�W�T�G�F�U�� �Y�K�N�N�� �P�Q�� �N�Q�P�I�G�T�� �D�G�� �K�P�� �C�� �R�Q�U�K�V�K�Q�P�� �V�Q�� �U�G�G�M��

�K�P�U�W�T�C�P�E�G�� �E�Q�X�G�T�C�I�G�� �H�T�Q�O�� �7�P�F�G�T�Y�T�K�V�G�T�U�� �H�Q�T�� �5�V�C�P�H�Q�T�F���T�G�N�C�V�G�F�� �E�N�C�K�O�U�� �C�I�C�K�P�U�V�� �V�J�G�O�� �V�J�C�V�� �C�T�G�� �P�Q�V��

�T�G�U�Q�N�X�G�F���D�[���V�J�G���#�I�T�G�G�O�G�P�V����

������ �2�W�T�U�W�C�P�V���V�Q���V�J�G���R�T�Q�X�K�U�K�Q�P�U���Q�H���2�C�T�C�I�T�C�R�J���������Q�H���V�J�G���#�I�T�G�G�O�G�P�V�����C�U���Q�H���V�J�G���5�G�V�V�N�G�O�G�P�V��

�'�H�H�G�E�V�K�X�G���&�C�V�G�����7�P�F�G�T�Y�T�K�V�G�T�U���C�P�F���V�J�G���7�P�F�G�T�Y�T�K�V�G�T�U���4�G�N�G�C�U�G�F���2�C�T�V�K�G�U���U�J�C�N�N���D�G���E�Q�O�R�N�G�V�G�N�[���T�G�N�G�C�U�G�F����

�C�E�S�W�K�V�V�G�F���� �C�P�F�� �H�Q�T�G�X�G�T�� �F�K�U�E�J�C�T�I�G�F�� �H�T�Q�O�� �C�N�N�� �5�G�V�V�N�G�F�� �%�N�C�K�O�U�� �D�[�� �V�J�G�� �4�G�E�G�K�X�G�T�� �Q�T�� �V�J�G�� �%�Q�O�O�K�V�V�G�G����

�K�P�E�N�W�F�K�P�I���C�P�[���C�E�V�K�Q�P�����E�C�W�U�G���Q�H���C�E�V�K�Q�P�����U�W�K�V�����N�K�C�D�K�N�K�V�[�����E�N�C�K�O�����T�K�I�J�V���Q�H���C�E�V�K�Q�P�����Q�T���F�G�O�C�P�F���Y�J�C�V�U�Q�G�X�G�T����

�Y�J�G�V�J�G�T�� �Q�T�� �P�Q�V�� �E�W�T�T�G�P�V�N�[�� �C�U�U�G�T�V�G�F���� �M�P�Q�Y�P���� �U�W�U�R�G�E�V�G�F���� �G�Z�K�U�V�K�P�I���� �Q�T�� �F�K�U�E�Q�X�G�T�C�D�N�G���� �C�P�F�� �Y�J�G�V�J�G�T��

�D�C�U�G�F�� �Q�P�� �H�G�F�G�T�C�N�� �N�C�Y���� �U�V�C�V�G���N�C�Y���� �H�Q�T�G�K�I�P�� �N�C�Y���� �E�Q�O�O�Q�P�� �N�C�Y���� �Q�T�� �Q�V�J�G�T�Y�K�U�G���� �C�P�F�� �Y�J�G�V�J�G�T�� �D�C�U�G�F�� �Q�P��

�E�Q�P�V�T�C�E�V���� �V�Q�T�V���� �U�V�C�V�W�V�G���� �N�C�Y���� �G�S�W�K�V�[�� �Q�T�� �Q�V�J�G�T�Y�K�U�G���� �V�J�C�V�� �V�J�G�� �4�G�E�G�K�X�G�T���� �V�J�G�� �4�G�E�G�K�X�G�T�U�J�K�R�� �'�U�V�C�V�G���� �V�J�G��

�%�Q�O�O�K�V�V�G�G���� �V�J�G�� �%�N�C�K�O�C�P�V�U���� �7�P�F�G�T�Y�T�K�V�G�T�U�t�� �+�P�U�W�T�G�F�U���� �V�J�G�� �5�V�C�P�H�Q�T�F�� �+�P�X�G�U�V�Q�T�U���� �C�P�F�� �V�J�G�� �2�G�T�U�Q�P�U����

�G�P�V�K�V�K�G�U���C�P�F���K�P�V�G�T�G�U�V�U���T�G�R�T�G�U�G�P�V�G�F���D�[���V�J�Q�U�G���2�G�T�U�Q�P�U���G�X�G�T���J�C�F�����P�Q�Y���J�C�U�����Q�T���J�G�T�G�C�H�V�G�T���E�C�P�����U�J�C�N�N�����Q�T��
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�O�C�[�� �J�C�X�G���� �F�K�T�G�E�V�N�[���� �T�G�R�T�G�U�G�P�V�C�V�K�X�G�N�[���� �F�G�T�K�X�C�V�K�X�G�N�[���� �Q�T�� �K�P�� �C�P�[�� �Q�V�J�G�T�� �E�C�R�C�E�K�V�[���� �H�Q�T���� �W�R�Q�P���� �C�T�K�U�K�P�I��

�H�T�Q�O�����T�G�N�C�V�K�P�I���V�Q�����Q�T���D�[�� �T�G�C�U�Q�P���Q�H���C�P�[���O�C�V�V�G�T�����E�C�W�U�G�����Q�T���V�J�K�P�I���Y�J�C�V�U�Q�G�X�G�T�����V�J�C�V�����K�P���H�W�N�N���Q�T���K�P���R�C�T�V����

�E�Q�P�E�G�T�P�U�����T�G�N�C�V�G�U���V�Q�����C�T�K�U�G�U���Q�W�V���Q�H�����Q�T���K�U���K�P���C�P�[���O�C�P�P�G�T���E�Q�P�P�G�E�V�G�F���Y�K�V�J���
�K�����V�J�G���+�P�U�W�T�C�P�E�G���2�Q�N�K�E�K�G�U����

�
�K�K�����V�J�G���5�V�C�P�H�Q�T�F���'�P�V�K�V�K�G�U�����
�K�K�K�����C�P�[���E�G�T�V�K�H�K�E�C�V�G���Q�H���F�G�R�Q�U�K�V�����%�&�����F�G�R�Q�U�K�V�Q�T�[���C�E�E�Q�W�P�V�����Q�T���K�P�X�G�U�V�O�G�P�V���Q�H��

�C�P�[�� �V�[�R�G�� �Y�K�V�J�� �C�P�[�� �Q�P�G�� �Q�T���O�Q�T�G�� �Q�H�� �V�J�G�� �5�V�C�P�H�Q�T�F�� �'�P�V�K�V�K�G�U���� �
�K�X���� �C�P�[�� �Q�P�G�� �Q�T�� �O�Q�T�G�� �Q�H�� �7�P�F�G�T�Y�T�K�V�G�T�U�t��

�T�G�N�C�V�K�Q�P�U�J�K�R�U���Y�K�V�J���C�P�[���Q�P�G���Q�T���O�Q�T�G���Q�H���V�J�G���5�V�C�P�H�Q�T�F���'�P�V�K�V�K�G�U�����
�X�����C�P�[�� �C�E�V�W�C�N���Q�T���R�Q�V�G�P�V�K�C�N���E�N�C�K�O���Q�H��

�E�Q�X�G�T�C�I�G���W�P�F�G�T���V�J�G���+�P�U�W�T�C�P�E�G���2�Q�N�K�E�K�G�U���K�P���E�Q�P�P�G�E�V�K�Q�P���Y�K�V�J���V�J�G���5�'�%���#�E�V�K�Q�P�����V�J�G���4�G�E�G�K�X�G�T�U�J�K�R�����V�J�G��

�+�P�F�K�T�G�E�V�� �%�N�C�K�O�U���� �V�J�G�� �5�V�C�P�H�Q�T�F�� �+�P�X�G�U�V�Q�T�� �%�N�C�K�O�U���� �Q�T�� �C�P�[�� �E�N�C�K�O�� �C�U�U�G�T�V�G�F�� �C�I�C�K�P�U�V�� �C�P�[�� �5�V�C�P�H�Q�T�F��

�&�G�H�G�P�F�C�P�V�� �Q�T�� �C�P�[�� �Q�V�J�G�T�� �2�G�T�U�Q�P�� �Y�J�Q�� �J�C�U�� �G�X�G�T�� �J�C�F�� �C�P�[�� �C�H�H�K�N�K�C�V�K�Q�P�� �Y�K�V�J�� �C�P�[�� �5�V�C�P�H�Q�T�F�� �&�G�H�G�P�F�C�P�V����

�
�X�K�����V�J�G���%�Q�X�G�T�C�I�G���#�E�V�K�Q�P�����
�X�K�K�����V�J�G���6�J�K�T�F���2�C�T�V�[���%�Q�X�G�T�C�I�G���#�E�V�K�Q�P�U�����
�X�K�K�K�����V�J�G���+�P�F�K�T�G�E�V���%�N�C�K�O�U�����C�P�F��

�
�K�Z���� �C�N�N�� �O�C�V�V�G�T�U���V�J�C�V���Y�G�T�G���Q�T���E�Q�W�N�F���J�C�X�G���D�G�G�P�� �C�U�U�G�T�V�G�F���K�P���5�'�%���#�E�V�K�Q�P���� �V�J�G���%�Q�X�G�T�C�I�G���#�E�V�K�Q�P���� �V�J�G��

�+�P�F�K�T�G�E�V���%�N�C�K�O�U�����V�J�G���5�V�C�P�H�Q�T�F���+�P�X�G�U�V�Q�T���%�N�C�K�O�U�����C�P�F���Q�T���V�J�G���6�J�K�T�F���2�C�T�V�[���%�Q�X�G�T�C�I�G���#�E�V�K�Q�P�U�����Q�T���C�P�[��

�R�T�Q�E�G�G�F�K�P�I���E�Q�P�E�G�T�P�K�P�I���V�J�G���5�V�C�P�H�Q�T�F���'�P�V�K�V�K�G�U���R�G�P�F�K�P�I���Q�T���E�Q�O�O�G�P�E�G�F���K�P���C�P�[���(�Q�T�W�O��������

������ �2�W�T�U�W�C�P�V���V�Q���V�J�G���R�T�Q�X�K�U�K�Q�P�U���Q�H���2�C�T�C�I�T�C�R�J���������Q�H���V�J�G���#�I�T�G�G�O�G�P�V�����C�U���Q�H���V�J�G���5�G�V�V�N�G�O�G�P�V��

�'�H�H�G�E�V�K�X�G���&�C�V�G�����V�J�G���4�G�E�G�K�X�G�T�U�J�K�R�t�U���4�G�N�G�C�U�G�F���2�C�T�V�K�G�U���U�J�C�N�N���D�G���E�Q�O�R�N�G�V�G�N�[���T�G�N�G�C�U�G�F�����C�E�S�W�K�V�V�G�F�����C�P�F��

�H�Q�T�G�X�G�T���F�K�U�E�J�C�T�I�G�F���H�T�Q�O���C�N�N���5�G�V�V�N�G�F���%�N�C�K�O�U���D�[���7�P�F�G�T�Y�T�K�V�G�T�U����

������ �0�Q�V�Y�K�V�J�U�V�C�P�F�K�P�I�� �C�P�[�V�J�K�P�I�� �V�Q�� �V�J�G�� �E�Q�P�V�T�C�T�[�� �K�P�� �V�J�K�U�� �(�K�P�C�N�� �,�W�F�I�O�G�P�V�� �C�P�F�� �$�C�T�� �1�T�F�G�T����

�V�J�G���H�Q�T�G�I�Q�K�P�I���T�G�N�G�C�U�G�U���F�Q���P�Q�V���T�G�N�G�C�U�G���V�J�G���2�C�T�V�K�G�U�t���T�K�I�J�V�U���C�P�F���Q�D�N�K�I�C�V�K�Q�P�U���W�P�F�G�T���V�J�G���#�I�T�G�G�O�G�P�V���Q�T��

�D�C�T���V�J�G���2�C�T�V�K�G�U���H�T�Q�O���G�P�H�Q�T�E�K�P�I���Q�T���G�H�H�G�E�V�W�C�V�K�P�I���V�J�G���V�G�T�O�U���Q�H���V�J�G���#�I�T�G�G�O�G�P�V������������

������ �6�J�G�� �%�Q�W�T�V�� �J�G�T�G�D�[�� �R�G�T�O�C�P�G�P�V�N�[�� �D�C�T�U���� �T�G�U�V�T�C�K�P�U�� �C�P�F�� �G�P�L�Q�K�P�U�� �V�J�G�� �4�G�E�G�K�X�G�T���� �V�J�G��

�4�G�E�G�K�X�G�T�U�J�K�R�� �'�U�V�C�V�G���� �V�J�G�� �%�Q�O�O�K�V�V�G�G���� �V�J�G�� �%�N�C�K�O�C�P�V�U���� �V�J�G�� �5�V�C�P�H�Q�T�F�� �+�P�X�G�U�V�Q�T�U���� �7�P�F�G�T�Y�T�K�V�G�T�U�t��

�+�P�U�W�T�G�F�U�����V�J�G���+�P�V�G�T�G�U�V�G�F���2�C�T�V�K�G�U�����C�P�F���C�N�N���Q�V�J�G�T���2�G�T�U�Q�P�U���Q�T���G�P�V�K�V�K�G�U�����Y�J�G�V�J�G�T���C�E�V�K�P�I���K�P���E�Q�P�E�G�T�V���Y�K�V�J��

�V�J�G���H�Q�T�G�I�Q�K�P�I���Q�T���E�N�C�K�O�K�P�I���D�[�����V�J�T�Q�W�I�J�����Q�T���W�P�F�G�T���V�J�G���H�Q�T�G�I�Q�K�P�I�����Q�T���Q�V�J�G�T�Y�K�U�G�����C�N�N���C�P�F���K�P�F�K�X�K�F�W�C�N�N�[����
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�H�T�Q�O�� �F�K�T�G�E�V�N�[���� �K�P�F�K�T�G�E�V�N�[���� �Q�T�� �V�J�T�Q�W�I�J�� �C�� �V�J�K�T�F�� �R�C�T�V�[���� �K�P�U�V�K�V�W�V�K�P�I���� �T�G�K�P�U�V�K�V�W�V�K�P�I���� �K�P�V�G�T�X�G�P�K�P�I�� �K�P����

�K�P�K�V�K�C�V�K�P�I���� �E�Q�O�O�G�P�E�K�P�I���� �O�C�K�P�V�C�K�P�K�P�I���� �E�Q�P�V�K�P�W�K�P�I���� �H�K�N�K�P�I���� �G�P�E�Q�W�T�C�I�K�P�I���� �U�Q�N�K�E�K�V�K�P�I���� �U�W�R�R�Q�T�V�K�P�I����

�R�C�T�V�K�E�K�R�C�V�K�P�I�� �K�P���� �E�Q�N�N�C�D�Q�T�C�V�K�P�I�� �K�P���� �Q�T�� �Q�V�J�G�T�Y�K�U�G�� �R�T�Q�U�G�E�W�V�K�P�I���� �C�I�C�K�P�U�V�� �C�P�[�� �Q�H�� �V�J�G�� �7�P�F�G�T�Y�T�K�V�G�T�U�� �Q�T��

�C�P�[�� �Q�H�� �V�J�G�� �7�P�F�G�T�Y�T�K�V�G�T�U�� �4�G�N�G�C�U�G�F�� �2�C�T�V�K�G�U���� �C�P�[�� �C�E�V�K�Q�P���� �N�C�Y�U�W�K�V���� �E�C�W�U�G�� �Q�H�� �C�E�V�K�Q�P���� �E�N�C�K�O����

�K�P�X�G�U�V�K�I�C�V�K�Q�P���� �F�G�O�C�P�F���� �E�Q�O�R�N�C�K�P�V���� �Q�T�� �R�T�Q�E�G�G�F�K�P�I�� �Q�H�� �C�P�[�� �P�C�V�W�T�G���� �K�P�E�N�W�F�K�P�I�� �D�W�V�� �P�Q�V�� �N�K�O�K�V�G�F�� �V�Q��

�N�K�V�K�I�C�V�K�Q�P���� �C�T�D�K�V�T�C�V�K�Q�P���� �Q�T���Q�V�J�G�T�� �R�T�Q�E�G�G�F�K�P�I���� �K�P���C�P�[�� �(�Q�T�W�O���� �Y�J�G�V�J�G�T���K�P�F�K�X�K�F�W�C�N�N�[���� �F�G�T�K�X�C�V�K�X�G�N�[���� �Q�P��

�D�G�J�C�N�H�� �Q�H�� �C���E�N�C�U�U���� �C�U�� �C�� �O�G�O�D�G�T���Q�H�� �C�� �E�N�C�U�U���� �Q�T�� �K�P�� �C�P�[�� �Q�V�J�G�T���E�C�R�C�E�K�V�[�� �Y�J�C�V�U�Q�G�X�G�T���� �V�J�C�V�� �K�P�� �C�P�[�� �Y�C�[��

�T�G�N�C�V�G�U���V�Q�����K�U���D�C�U�G�F���W�R�Q�P�����C�T�K�U�G�U���H�T�Q�O�����T�G�N�C�V�G�F���V�Q���� �Q�T���K�U���E�Q�P�P�G�E�V�G�F���Y�K�V�J���
�K�����V�J�G���+�P�U�W�T�C�P�E�G���2�Q�N�K�E�K�G�U����

�
�K�K�����V�J�G���5�V�C�P�H�Q�T�F���'�P�V�K�V�K�G�U�����
�K�K�K�����C�P�[���E�G�T�V�K�H�K�E�C�V�G���Q�H���F�G�R�Q�U�K�V�����%�&�����F�G�R�Q�U�K�V�Q�T�[���C�E�E�Q�W�P�V�����Q�T���K�P�X�G�U�V�O�G�P�V���Q�H��

�C�P�[�� �V�[�R�G�� �Y�K�V�J�� �C�P�[�� �Q�P�G�� �Q�T���O�Q�T�G�� �Q�H�� �V�J�G�� �5�V�C�P�H�Q�T�F�� �'�P�V�K�V�K�G�U���� �
�K�X���� �C�P�[�� �Q�P�G�� �Q�T�� �O�Q�T�G�� �Q�H�� �7�P�F�G�T�Y�T�K�V�G�T�U�t��

�T�G�N�C�V�K�Q�P�U�J�K�R�U���Y�K�V�J���C�P�[���Q�P�G���Q�T���O�Q�T�G���Q�H���V�J�G���5�V�C�P�H�Q�T�F���'�P�V�K�V�K�G�U�����
�X�����C�P�[�� �C�E�V�W�C�N���Q�T���R�Q�V�G�P�V�K�C�N���E�N�C�K�O���Q�H��

�E�Q�X�G�T�C�I�G���W�P�F�G�T���V�J�G���+�P�U�W�T�C�P�E�G���2�Q�N�K�E�K�G�U���K�P���E�Q�P�P�G�E�V�K�Q�P���Y�K�V�J���V�J�G���5�'�%���#�E�V�K�Q�P�����V�J�G���4�G�E�G�K�X�G�T�U�J�K�R�����V�J�G��

�+�P�F�K�T�G�E�V�� �%�N�C�K�O�U���� �V�J�G�� �5�V�C�P�H�Q�T�F�� �+�P�X�G�U�V�Q�T�� �%�N�C�K�O�U���� �Q�T�� �C�P�[�� �E�N�C�K�O�� �C�U�U�G�T�V�G�F�� �C�I�C�K�P�U�V�� �C�P�[�� �5�V�C�P�H�Q�T�F��

�&�G�H�G�P�F�C�P�V�� �Q�T�� �C�P�[�� �Q�V�J�G�T�� �2�G�T�U�Q�P�� �Y�J�Q�� �J�C�U�� �G�X�G�T�� �J�C�F�� �C�P�[�� �C�H�H�K�N�K�C�V�K�Q�P�� �Y�K�V�J�� �C�P�[�� �5�V�C�P�H�Q�T�F�� �&�G�H�G�P�F�C�P�V����

�
�X�K�����V�J�G���%�Q�X�G�T�C�I�G���#�E�V�K�Q�P�����
�X�K�K�����V�J�G���6�J�K�T�F���2�C�T�V�[���%�Q�X�G�T�C�I�G���#�E�V�K�Q�P�U�����
�X�K�K�K�����V�J�G���+�P�F�K�T�G�E�V���%�N�C�K�O�U�����
�K�Z����

�V�J�G���5�V�C�P�H�Q�T�F�� �+�P�X�G�U�V�Q�T���%�N�C�K�O�U���� �C�P�F���
�Z���� �C�N�N���O�C�V�V�G�T�U�� �V�J�C�V���Y�G�T�G���Q�T���E�Q�W�N�F���J�C�X�G���D�G�G�P���C�U�U�G�T�V�G�F���K�P���5�'�%��

�#�E�V�K�Q�P���� �V�J�G�� �%�Q�X�G�T�C�I�G�� �#�E�V�K�Q�P���� �V�J�G�� �+�P�F�K�T�G�E�V�� �%�N�C�K�O�U���� �V�J�G�� �5�V�C�P�H�Q�T�F�� �+�P�X�G�U�V�Q�T�� �%�N�C�K�O�U���� �C�P�F���Q�T�� �V�J�G��

�6�J�K�T�F���2�C�T�V�[�� �%�Q�X�G�T�C�I�G�� �#�E�V�K�Q�P�U���� �Q�T�� �C�P�[�� �R�T�Q�E�G�G�F�K�P�I�� �E�Q�P�E�G�T�P�K�P�I�� �V�J�G�� �5�V�C�P�H�Q�T�F�� �'�P�V�K�V�K�G�U�� �R�G�P�F�K�P�I�� �Q�T��

�E�Q�O�O�G�P�E�G�F���K�P���C�P�[���(�Q�T�W�O��������

������ �7�P�F�G�T�Y�T�K�V�G�T�U�� �C�P�F�� �V�J�G�� �7�P�F�G�T�Y�T�K�V�G�T�U�� �4�G�N�G�C�U�G�F�� �2�C�T�V�K�G�U�� �J�C�X�G�� �P�Q�� �T�G�U�R�Q�P�U�K�D�K�N�K�V�[����

�Q�D�N�K�I�C�V�K�Q�P���� �Q�T�� �N�K�C�D�K�N�K�V�[�� �Y�J�C�V�U�Q�G�X�G�T�� �Y�K�V�J�� �T�G�U�R�G�E�V�� �V�Q�� �V�J�G���E�Q�P�V�G�P�V�� �Q�H���V�J�G���0�Q�V�K�E�G���� �V�J�G���P�Q�V�K�E�G�� �R�T�Q�E�G�U�U����

�V�J�G���&�K�U�V�T�K�D�W�V�K�Q�P���2�N�C�P�����V�J�G���K�O�R�N�G�O�G�P�V�C�V�K�Q�P���Q�H���V�J�G���&�K�U�V�T�K�D�W�V�K�Q�P���2�N�C�P�����V�J�G���O�C�P�C�I�G�O�G�P�V�����K�P�X�G�U�V�O�G�P�V����

�F�K�U�D�W�T�U�G�O�G�P�V���� �C�N�N�Q�E�C�V�K�Q�P���� �Q�T�� �Q�V�J�G�T�� �C�F�O�K�P�K�U�V�T�C�V�K�Q�P�� �Q�T�� �Q�X�G�T�U�K�I�J�V�� �Q�H�� �V�J�G�� �5�G�V�V�N�G�O�G�P�V�� �#�O�Q�W�P�V���� �C�P�[��
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�Q�V�J�G�T�� �H�W�P�F�U�� �R�C�K�F�� �Q�T�� �T�G�E�G�K�X�G�F�� �K�P�� �E�Q�P�P�G�E�V�K�Q�P�� �Y�K�V�J�� �V�J�G�� �#�I�T�G�G�O�G�P�V���� �Q�T�� �C�P�[�� �R�Q�T�V�K�Q�P�� �V�J�G�T�G�Q�H���� �V�J�G��

�R�C�[�O�G�P�V�� �Q�T�� �Y�K�V�J�J�Q�N�F�K�P�I�� �Q�H�� �6�C�Z�G�U���� �V�J�G�� �F�G�V�G�T�O�K�P�C�V�K�Q�P���� �C�F�O�K�P�K�U�V�T�C�V�K�Q�P���� �E�C�N�E�W�N�C�V�K�Q�P���� �T�G�X�K�G�Y���� �Q�T��

�E�J�C�N�N�G�P�I�G�� �Q�H�� �E�N�C�K�O�U�� �V�Q�� �V�J�G�� �5�G�V�V�N�G�O�G�P�V�� �#�O�Q�W�P�V���� �C�P�[�� �R�Q�T�V�K�Q�P�� �Q�H�� �V�J�G�� �5�G�V�V�N�G�O�G�P�V�� �#�O�Q�W�P�V���� �Q�T�� �C�P�[��

�Q�V�J�G�T�� �H�W�P�F�U�� �R�C�K�F�� �Q�T�� �T�G�E�G�K�X�G�F�� �K�P�� �E�Q�P�P�G�E�V�K�Q�P�� �Y�K�V�J�� �V�J�G�� �#�I�T�G�G�O�G�P�V���� �Q�T�� �C�P�[�� �N�Q�U�U�G�U���� �C�V�V�Q�T�P�G�[�U�t�� �H�G�G�U����

�G�Z�R�G�P�U�G�U���� �X�G�P�F�Q�T���R�C�[�O�G�P�V�U���� �G�Z�R�G�T�V�� �R�C�[�O�G�P�V�U���� �Q�T���Q�V�J�G�T���E�Q�U�V�U���K�P�E�W�T�T�G�F�� �K�P���E�Q�P�P�G�E�V�K�Q�P���Y�K�V�J���C�P�[�� �Q�H��

�V�J�G���H�Q�T�G�I�Q�K�P�I���O�C�V�V�G�T�U�������0�Q���C�R�R�G�C�N�����E�J�C�N�N�G�P�I�G�����F�G�E�K�U�K�Q�P�����Q�T���Q�V�J�G�T���O�C�V�V�G�T���E�Q�P�E�G�T�P�K�P�I���C�P�[���U�W�D�L�G�E�V���U�G�V��

�H�Q�T�V�J���K�P���V�J�K�U���R�C�T�C�I�T�C�R�J���U�J�C�N�N���Q�R�G�T�C�V�G���V�Q���V�G�T�O�K�P�C�V�G���Q�T���E�C�P�E�G�N���V�J�G���#�I�T�G�G�O�G�P�V���Q�T���V�J�K�U���(�K�P�C�N���,�W�F�I�O�G�P�V��

�C�P�F���$�C�T���1�T�F�G�T��������

������ �6�J�G�� �%�Q�W�T�V�� �H�K�P�F�U�� �G�P�V�T�[�� �Q�H�� �V�J�G�� �D�C�T�� �Q�T�F�G�T�� �K�P�� �G�Z�E�J�C�P�I�G�� �H�Q�T�� �V�J�G�� �R�C�[�O�G�P�V�� �Q�H�� �V�J�G��

�5�G�V�V�N�G�O�G�P�V���#�O�Q�W�P�V���K�P���C�E�E�Q�T�F�C�P�E�G���Y�K�V�J���V�J�G���V�G�T�O�U���Q�H���V�J�G���#�I�T�G�G�O�G�P�V���K�U���H�C�K�T���C�P�F���T�G�C�U�Q�P�C�D�N�G���D�C�U�G�F��

�Q�P���C�V���N�G�C�U�V���V�J�G���H�Q�N�N�Q�Y�K�P�I���E�Q�P�U�K�F�G�T�C�V�K�Q�P�U�������
�K�����7�P�F�G�T�Y�T�K�V�G�T�U���C�T�G���G�P�V�K�V�N�G�F���V�Q���G�Z�J�C�W�U�V���R�Q�N�K�E�[���N�K�O�K�V�U���D�[��

�U�G�V�V�N�K�P�I�� �Y�K�V�J�� �Q�P�G�� �D�W�V�� �P�Q�V�� �C�N�N�� �K�P�U�W�T�G�F�U���� �
�K�K���� �V�J�G�� �K�P�U�W�T�C�P�E�G�� �R�T�Q�E�G�G�F�U�� �T�G�R�T�G�U�G�P�V�� �C�� �H�K�P�K�V�G�� �R�Q�Q�N�� �Q�H��
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���V�J���%�K�T���� �������������
�K�P�V�G�T�P�C�N���S�W�Q�V�C�V�K�Q�P�U���Q�O�K�V�V�G�F������ �/�Q�T�G�Q�X�G�T����

�V�J�G�� �%�Q�W�T�V�� �J�C�U�� �L�W�T�K�U�F�K�E�V�K�Q�P�� �Q�X�G�T�� �V�J�G�� �U�W�D�L�G�E�V�� �O�C�V�V�G�T�� �Q�H�� �V�J�K�U�� �C�E�V�K�Q�P���� �C�P�F�� �V�J�G���4�G�E�G�K�X�G�T�� �K�U�� �V�J�G�� �R�T�Q�R�G�T��

�R�C�T�V�[���V�Q���U�G�G�M���G�P�V�T�[���Q�H���V�J�K�U���(�K�P�C�N���,�W�F�I�O�G�P�V���C�P�F���$�C�T���1�T�F�G�T������

���� �6�J�G�� �%�Q�W�T�V�� �H�K�P�F�U�� �V�J�C�V�� �V�J�G�� �O�G�V�J�Q�F�Q�N�Q�I�[���� �H�Q�T�O���� �E�Q�P�V�G�P�V�� �C�P�F�� �F�K�U�U�G�O�K�P�C�V�K�Q�P�� �Q�H�� �V�J�G��

�0�Q�V�K�E�G�����
�K�����Y�G�T�G���K�O�R�N�G�O�G�P�V�G�F���K�P���C�E�E�Q�T�F�C�P�E�G���Y�K�V�J���V�J�G���T�G�S�W�K�T�G�O�G�P�V�U���Q�H���V�J�G���5�E�J�G�F�W�N�K�P�I���1�T�F�G�T�����
�K�K����

�E�Q�P�U�V�K�V�W�V�G�F���V�J�G���D�G�U�V���R�T�C�E�V�K�E�C�D�N�G���P�Q�V�K�E�G�����
�K�K�K�����Y�G�T�G���T�G�C�U�Q�P�C�D�N�[���E�C�N�E�W�N�C�V�G�F�����W�P�F�G�T���V�J�G���E�K�T�E�W�O�U�V�C�P�E�G�U����
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�V�Q�� �C�R�R�T�K�U�G�� �C�N�N�� �K�P�V�G�T�G�U�V�G�F�� �2�G�T�U�Q�P�U�� �Q�H�� �V�J�G�� �#�I�T�G�G�O�G�P�V���� �V�J�G�� �T�G�N�G�C�U�G�U�� �V�J�G�T�G�K�P���� �C�P�F�� �V�J�G�� �K�P�L�W�P�E�V�K�Q�P�U��

�R�T�Q�X�K�F�G�F���H�Q�T���K�P���V�J�K�U���(�K�P�C�N���,�W�F�I�O�G�P�V���C�P�F���$�C�T���1�T�F�G�T�����V�J�G���(�K�P�C�N���$�C�T���1�T�F�G�T���V�Q���D�G���G�P�V�G�T�G�F���K�P���V�J�G���5�'�%��

�#�E�V�K�Q�P���� �C�P�F�� �V�J�G�� �(�K�P�C�N�� �,�W�F�I�O�G�P�V�U�� �C�P�F�� �$�C�T�� �1�T�F�G�T�U�� �V�Q�� �D�G�� �G�P�V�G�T�G�F�� �K�P�� �V�J�G�� �%�Q�X�G�T�C�I�G�� �#�E�V�K�Q�P�� �C�P�F�� �V�J�G��

�Q�V�J�G�T���6�J�K�T�F���2�C�T�V�[���%�Q�X�G�T�C�I�G���#�E�V�K�Q�P�U�����
�K�X�����Y�G�T�G���T�G�C�U�Q�P�C�D�N�[���E�C�N�E�W�N�C�V�G�F�����W�P�F�G�T���V�J�G���E�K�T�E�W�O�U�V�C�P�E�G�U�����V�Q��

�C�R�R�T�K�U�G�� �C�N�N�� �K�P�V�G�T�G�U�V�G�F�� �2�G�T�U�Q�P�U�� �Q�H�� �V�J�G�� �T�K�I�J�V�� �V�Q�� �Q�D�L�G�E�V�� �V�Q�� �V�J�G�� �#�I�T�G�G�O�G�P�V���� �V�J�K�U�� �(�K�P�C�N�� �,�W�F�I�O�G�P�V�� �C�P�F��

�$�C�T���1�T�F�G�T�����C�P�F���V�J�G���(�K�P�C�N���$�C�T���1�T�F�G�T���V�Q���D�G���G�P�V�G�T�G�F���K�P���V�J�G���5�'�%���#�E�V�K�Q�P�����V�J�G���(�K�P�C�N���,�W�F�I�O�G�P�V�U���C�P�F���$�C�T��

�1�T�F�G�T�U���V�Q���D�G���G�P�V�G�T�G�F���K�P���V�J�G���%�Q�X�G�T�C�I�G���#�E�V�K�Q�P���C�P�F���V�J�G���Q�V�J�G�T���6�J�K�T�F���2�C�T�V�[���%�Q�X�G�T�C�I�G���#�E�V�K�Q�P�U�����C�P�F���V�Q��

�C�R�R�G�C�T�� �C�V�� �V�J�G�� �(�K�P�C�N�� �#�R�R�T�Q�X�C�N�� �*�G�C�T�K�P�I���� �
�X�����Y�G�T�G�� �T�G�C�U�Q�P�C�D�N�G�� �C�P�F�� �E�Q�P�U�V�K�V�W�V�G�F�� �F�W�G���� �C�F�G�S�W�C�V�G���� �C�P�F��

�U�W�H�H�K�E�K�G�P�V�� �P�Q�V�K�E�G���� �
�X�K���� �O�G�V�� �C�N�N�� �C�R�R�N�K�E�C�D�N�G�� �T�G�S�W�K�T�G�O�G�P�V�U�� �Q�H�� �N�C�Y���� �K�P�E�N�W�F�K�P�I���� �Y�K�V�J�Q�W�V�� �N�K�O�K�V�C�V�K�Q�P���� �V�J�G��

�(�G�F�G�T�C�N�� �4�W�N�G�U�� �Q�H�� �%�K�X�K�N�� �2�T�Q�E�G�F�W�T�G���� �V�J�G�� �7�P�K�V�G�F�� �5�V�C�V�G�U�� �%�Q�P�U�V�K�V�W�V�K�Q�P�� �
�K�P�E�N�W�F�K�P�I�� �&�W�G�� �2�T�Q�E�G�U�U������ �C�P�F��

�V�J�G���4�W�N�G�U���Q�H���V�J�G���%�Q�W�T�V�����C�P�F���
�X�K�K�����R�T�Q�X�K�F�G�F���V�Q���C�N�N���2�G�T�U�Q�P�U���C���H�W�N�N���C�P�F���H�C�K�T���Q�R�R�Q�T�V�W�P�K�V�[���V�Q���D�G���J�G�C�T�F���Q�P��

�V�J�G�U�G���O�C�V�V�G�T�U������

���� �6�J�G�� �%�Q�W�T�V�� �H�K�P�F�U�� �V�J�C�V�� �V�J�G�� �#�I�T�G�G�O�G�P�V�� �Y�C�U�� �T�G�C�E�J�G�F�� �H�Q�N�N�Q�Y�K�P�I�� �U�W�D�U�V�C�P�V�K�C�N�� �N�K�V�K�I�C�V�K�Q�P��

�C�P�F���C�P���G�Z�V�G�P�U�K�X�G���K�P�X�G�U�V�K�I�C�V�K�Q�P���Q�H���V�J�G���H�C�E�V�U���C�P�F���T�G�U�W�N�V�G�F���H�T�Q�O���X�K�I�Q�T�Q�W�U�����I�Q�Q�F���H�C�K�V�J�����C�T�O�t�U���N�G�P�I�V�J����

�O�G�F�K�C�V�G�F�� �P�G�I�Q�V�K�C�V�K�Q�P�U�� �K�P�X�Q�N�X�K�P�I�� �G�Z�R�G�T�K�G�P�E�G�F�� �C�P�F�� �E�Q�O�R�G�V�G�P�V�� �E�Q�W�P�U�G�N���� �� �6�J�G���E�Q�O�R�G�V�K�P�I�� �E�N�C�K�O�U�� �K�P��

�V�J�G�� �%�Q�X�G�T�C�I�G�� �#�E�V�K�Q�P�� �C�P�F�� �V�J�G�� �6�J�K�T�F���2�C�T�V�[�� �%�Q�X�G�T�C�I�G�� �#�E�V�K�Q�P�U�� �K�P�X�Q�N�X�G�� �E�Q�O�R�N�G�Z�� �N�G�I�C�N�� �C�P�F�� �H�C�E�V�W�C�N��

�K�U�U�W�G�U���V�J�C�V���Y�Q�W�N�F���T�G�S�W�K�T�G���C���U�W�D�U�V�C�P�V�K�C�N���C�O�Q�W�P�V���Q�H���V�K�O�G���C�P�F���G�Z�R�G�P�U�G���V�Q���N�K�V�K�I�C�V�G�����Y�K�V�J���W�P�E�G�T�V�C�K�P�V�[���C�U��

�V�Q���V�J�G���Q�W�V�E�Q�O�G�������6�J�G���T�C�P�I�G���Q�H���R�Q�U�U�K�D�N�G���Q�W�V�E�Q�O�G�U���K�P�E�N�W�F�G�U���V�J�C�V���V�J�G�T�G���O�C�[���D�G���P�Q���E�Q�X�G�T�C�I�G���Q�H���C�P�[��

�M�K�P�F���W�P�F�G�T���V�J�G���+�P�U�W�T�C�P�E�G���2�Q�N�K�E�K�G�U�����V�J�C�V���V�J�G�T�G���O�C�[���D�G���N�G�U�U���E�Q�X�G�T�C�I�G���V�J�C�P���V�J�G���C�O�Q�W�P�V���R�T�Q�X�K�F�G�F���H�Q�T��

�K�P�� �V�J�G�� �#�I�T�G�G�O�G�P�V���� �Q�T�� �V�J�C�V�� �V�J�G�T�G�� �O�C�[�� �D�G�� �O�Q�T�G�� �E�Q�X�G�T�C�I�G�� �V�J�C�P�� �V�J�G�� �C�O�Q�W�P�V�� �R�T�Q�X�K�F�G�F�� �H�Q�T�� �K�P�� �V�J�G��

�#�I�T�G�G�O�G�P�V���� �� �+�P�� �C�P�[�� �G�X�G�P�V���� �V�J�G�� �R�T�Q�E�G�G�F�U�� �Q�H�� �V�J�G�� �+�P�U�W�T�C�P�E�G�� �2�Q�N�K�E�K�G�U�� �T�G�R�T�G�U�G�P�V�� �C�� �H�K�P�K�V�G�� �R�Q�Q�N�� �Q�H��

�T�G�U�Q�W�T�E�G�U�������+�P���V�J�G���C�D�U�G�P�E�G���Q�H���V�J�G���#�I�T�G�G�O�G�P�V�����V�J�G���R�T�Q�E�G�G�F�U���Q�H���V�J�G���+�P�U�W�T�C�P�E�G���2�Q�N�K�E�K�G�U�����V�Q���Y�J�C�V�G�X�G�T��
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�G�Z�V�G�P�V�� �V�J�G�[�� �C�T�G�� �C�X�C�K�N�C�D�N�G���� �Y�Q�W�N�F�� �D�G�� �F�K�U�U�K�R�C�V�G�F�� �V�J�T�Q�W�I�J�� �O�G�T�G�� �J�C�R�R�G�P�U�V�C�P�E�G���� �T�C�V�J�G�T�� �V�J�C�P�� �V�J�T�Q�W�I�J��

�E�Q�P�U�K�F�G�T�C�V�K�Q�P���Q�H���G�S�W�K�V�[���Q�T���H�C�K�T�P�G�U�U����

���� �(�W�T�V�J�G�T���� �K�V�� �K�U�� �E�N�G�C�T�� �V�J�C�V�� �7�P�F�G�T�Y�T�K�V�G�T�U�� �Y�Q�W�N�F�� �P�G�X�G�T�� �C�I�T�G�G�� �V�Q�� �V�J�G�� �V�G�T�O�U�� �Q�H�� �V�J�G��

�#�I�T�G�G�O�G�P�V���W�P�N�G�U�U���V�J�G�[���Y�G�T�G���C�U�U�W�T�G�F���Q�H���u�V�Q�V�C�N���R�G�C�E�G�v���Y�K�V�J���T�G�U�R�G�E�V���V�Q���C�N�N���E�N�C�K�O�U���V�J�C�V���J�C�X�G���D�G�G�P�����Q�T��

�E�Q�W�N�F���D�G�����C�U�U�G�T�V�G�F���C�I�C�K�P�U�V���7�P�F�G�T�Y�T�K�V�G�T�U���C�T�K�U�K�P�I���H�T�Q�O�����K�P���E�Q�P�P�G�E�V�K�Q�P���Y�K�V�J�����Q�T���T�G�N�C�V�K�P�I���V�Q���V�J�G���C�E�V�W�C�N��

�Q�T�� �C�N�N�G�I�G�F�� �K�P�U�W�T�G�T���K�P�U�W�T�G�F�� �T�G�N�C�V�K�Q�P�U�J�K�R�� �D�G�V�Y�G�G�P�� �7�P�F�G�T�Y�T�K�V�G�T�U���� �Q�P�� �V�J�G�� �Q�P�G�� �J�C�P�F���� �C�P�F��

�7�P�F�G�T�Y�T�K�V�G�T�U�t���+�P�U�W�T�G�F�U�����V�J�G���5�V�C�P�H�Q�T�F���'�P�V�K�V�K�G�U�����C�P�F���V�J�G���5�V�C�P�H�Q�T�F���+�P�X�G�U�V�Q�T�U�����Q�P���V�J�G���Q�V�J�G�T���J�C�P�F������

���� �6�J�G�� �K�P�L�W�P�E�V�K�Q�P�� �C�I�C�K�P�U�V�� �C�P�[�� �U�W�E�J�� �E�N�C�K�O�U�� �C�I�C�K�P�U�V�� �7�P�F�G�T�Y�T�K�V�G�T�U�� �K�U�� �V�J�G�T�G�H�Q�T�G�� �C��

�P�G�E�G�U�U�C�T�[���C�P�F���C�R�R�T�Q�R�T�K�C�V�G���Q�T�F�G�T���C�P�E�K�N�N�C�T�[���V�Q���V�J�G���T�G�N�K�G�H���Q�D�V�C�K�P�G�F���H�Q�T���V�J�G���5�V�C�P�H�Q�T�F���'�P�V�K�V�K�G�U�����C�P�F���D�[��

�G�Z�V�G�P�U�K�Q�P�����V�J�G���X�K�E�V�K�O�U���Q�H���V�J�G���5�V�C�P�H�Q�T�F���2�Q�P�\�K���U�E�J�G�O�G�����R�W�T�U�W�C�P�V���V�Q���V�J�G���#�I�T�G�G�O�G�P�V�����5�G�G���-�C�N�G�V�C������������

�(�����#�R�R�t�Z���C�V�����������
�G�P�V�G�T�K�P�I���D�C�T���Q�T�F�G�T���C�P�F���K�P�L�W�P�E�V�K�Q�P���C�I�C�K�P�U�V���K�P�X�G�U�V�Q�T���E�N�C�K�O�U���C�U���u�C�P�E�K�N�N�C�T�[���T�G�N�K�G�H�v���V�Q��

�C���U�G�V�V�N�G�O�G�P�V���K�P���C�P���5�'�%���T�G�E�G�K�X�G�T�U�J�K�R���R�T�Q�E�G�G�F�K�P�I������

���� �2�W�T�U�W�C�P�V���V�Q���V�J�G���#�I�T�G�G�O�G�P�V���C�P�F���W�R�Q�P���O�Q�V�K�Q�P���D�[�� �V�J�G���4�G�E�G�K�X�G�T���K�P���V�J�G���5�'�%�� �#�E�V�K�Q�P����

�V�J�K�U�� �%�Q�W�T�V�� �Y�K�N�N�� �C�R�R�T�Q�X�G�� �C�� �&�K�U�V�T�K�D�W�V�K�Q�P�� �2�N�C�P�� �V�J�C�V�� �Y�K�N�N�� �H�C�K�T�N�[�� �C�P�F�� �T�G�C�U�Q�P�C�D�N�[�� �F�K�U�V�T�K�D�W�V�G�� �V�J�G�� �P�G�V��

�R�T�Q�E�G�G�F�U���Q�H���V�J�G���5�G�V�V�N�G�O�G�P�V���#�O�Q�W�P�V���
�N�G�U�U���C�V�V�Q�T�P�G�[�U�t���H�G�G�U���C�P�F���G�Z�R�G�P�U�G�U�����V�Q���5�V�C�P�H�Q�T�F���+�P�X�G�U�V�Q�T�U���Y�J�Q��

�J�C�X�G���E�N�C�K�O�U���C�R�R�T�Q�X�G�F���D�[���V�J�G���4�G�E�G�K�X�G�T���� �� �6�J�G���%�Q�W�T�V���H�K�P�F�U���V�J�C�V���V�J�G���4�G�E�G�K�X�G�T�t�U���E�N�C�K�O�U���R�T�Q�E�G�U�U���C�P�F��

�V�J�G�� �&�K�U�V�T�K�D�W�V�K�Q�P�� �2�N�C�P�� �E�Q�P�V�G�O�R�N�C�V�G�F�� �K�P�� �V�J�G�� �#�I�T�G�G�O�G�P�V�� �J�C�X�G�� �D�G�G�P�� �F�G�U�K�I�P�G�F�� �V�Q�� �G�P�U�W�T�G�� �V�J�C�V�� �C�N�N��

�5�V�C�P�H�Q�T�F�� �+�P�X�G�U�V�Q�T�U�� �J�C�X�G�� �T�G�E�G�K�X�G�F�� �C�P�� �Q�R�R�Q�T�V�W�P�K�V�[�� �V�Q�� �R�W�T�U�W�G�� �V�J�G�K�T�� �E�N�C�K�O�U�� �V�J�T�Q�W�I�J�� �V�J�G�� �4�G�E�G�K�X�G�T�t�U��

�E�N�C�K�O�U���R�T�Q�E�G�U�U���R�T�G�X�K�Q�W�U�N�[���C�R�R�T�Q�X�G�F���D�[���V�J�G���%�Q�W�T�V���
�&�Q�E�M�G�V���0�Q�����������������5�'�%���#�E�V�K�Q�P������

���� �6�J�G�� �%�Q�W�T�V�� �H�W�T�V�J�G�T�� �H�K�P�F�U�� �V�J�C�V�� �V�J�G�� �2�C�T�V�K�G�U�� �C�P�F�� �V�J�G�K�T�� �E�Q�W�P�U�G�N�� �J�C�X�G�� �C�V�� �C�N�N�� �V�K�O�G�U��

�E�Q�O�R�N�K�G�F���Y�K�V�J���V�J�G���T�G�S�W�K�T�G�O�G�P�V�U���Q�H���4�W�N�G���������Q�H���V�J�G���(�G�F�G�T�C�N���4�W�N�G�U���Q�H���%�K�X�K�N���2�T�Q�E�G�F�W�T�G��������

���� �#�E�E�Q�T�F�K�P�I�N�[���� �V�J�G�� �%�Q�W�T�V�� �H�K�P�F�U�� �V�J�C�V�� �V�J�G�� �#�I�T�G�G�O�G�P�V�� �K�U���� �K�P�� �C�N�N�� �T�G�U�R�G�E�V�U���� �H�C�K�T����

�T�G�C�U�Q�P�C�D�N�G�����C�P�F���C�F�G�S�W�C�V�G�����C�P�F���K�P���V�J�G���D�G�U�V���K�P�V�G�T�G�U�V�U���Q�H���C�N�N���2�G�T�U�Q�P�U���E�N�C�K�O�K�P�I���C�P���K�P�V�G�T�G�U�V���K�P�����J�C�X�K�P�I��
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�C�W�V�J�Q�T�K�V�[�� �Q�X�G�T���� �Q�T�� �C�U�U�G�T�V�K�P�I�� �C�� �E�N�C�K�O�� �C�I�C�K�P�U�V�� �7�P�F�G�T�Y�T�K�V�G�T�U���� �7�P�F�G�T�Y�T�K�V�G�T�U�t�� �+�P�U�W�T�G�F�U���� �V�J�G�� �5�V�C�P�H�Q�T�F��

�'�P�V�K�V�K�G�U�����V�J�G���4�G�E�G�K�X�G�T�����Q�T���V�J�G���4�G�E�G�K�X�G�T�U�J�K�R���'�U�V�C�V�G�����6�J�G���U�G�V�V�N�G�O�G�P�V�����V�J�G���V�G�T�O�U���Q�H���Y�J�K�E�J���C�T�G���U�G�V���H�Q�T�V�J��

�K�P�� �V�J�G�� �#�I�T�G�G�O�G�P�V���� �K�U�� �J�G�T�G�D�[�� �H�W�N�N�[�� �C�P�F�� �H�K�P�C�N�N�[�� �C�R�R�T�Q�X�G�F���� �� �6�J�G�� �2�C�T�V�K�G�U�� �C�T�G�� �F�K�T�G�E�V�G�F�� �V�Q�� �K�O�R�N�G�O�G�P�V��

�C�P�F�� �E�Q�P�U�W�O�O�C�V�G�� �V�J�G�� �#�I�T�G�G�O�G�P�V�� �K�P�� �C�E�E�Q�T�F�C�P�E�G�� �Y�K�V�J�� �K�V�U�� �V�G�T�O�U�� �C�P�F�� �R�T�Q�X�K�U�K�Q�P�U�� �C�P�F�� �V�J�K�U�� �(�K�P�C�N��

�,�W�F�I�O�G�P�V���C�P�F���$�C�T���1�T�F�G�T����

������ �$�C�U�G�F�� �Q�P�� �V�J�G�� �E�Q�P�U�K�F�G�T�C�V�K�Q�P�U�� �Q�W�V�N�K�P�G�F�� �J�G�T�G�K�P���� �V�J�G�� �%�Q�W�T�V�� �H�W�T�V�J�G�T�� �H�K�P�F�U�� �V�J�C�V�� �V�J�G��

�#�I�T�G�G�O�G�P�V�� �C�P�F�� �V�J�K�U�� �1�T�F�G�T�� �C�T�G�� �H�C�K�T���� �L�W�U�V���� �C�P�F�� �G�S�W�K�V�C�D�N�G�� �P�Q�V�Y�K�V�J�U�V�C�P�F�K�P�I�� �V�J�G�� �H�C�E�V�� �V�J�C�V�� �U�Q�O�G��

�K�P�F�K�X�K�F�W�C�N�U�� �Y�J�Q�� �O�C�[�� �S�W�C�N�K�H�[�� �C�U�� �7�P�F�G�T�Y�T�K�V�G�T�U�t�� �+�P�U�W�T�G�F�U�� �Y�K�N�N�� �P�Q�� �N�Q�P�I�G�T�� �D�G�� �K�P�� �C�� �R�Q�U�K�V�K�Q�P�� �V�Q�� �U�G�G�M��

�K�P�U�W�T�C�P�E�G�� �E�Q�X�G�T�C�I�G�� �H�T�Q�O�� �7�P�F�G�T�Y�T�K�V�G�T�U�� �H�Q�T�� �5�V�C�P�H�Q�T�F���T�G�N�C�V�G�F�� �E�N�C�K�O�U�� �C�I�C�K�P�U�V�� �V�J�G�O�� �V�J�C�V�� �C�T�G�� �P�Q�V��

�T�G�U�Q�N�X�G�F���D�[���V�J�G���#�I�T�G�G�O�G�P�V����

������ �2�W�T�U�W�C�P�V���V�Q���V�J�G���R�T�Q�X�K�U�K�Q�P�U���Q�H���2�C�T�C�I�T�C�R�J���������Q�H���V�J�G���#�I�T�G�G�O�G�P�V�����C�U���Q�H���V�J�G���5�G�V�V�N�G�O�G�P�V��

�'�H�H�G�E�V�K�X�G���&�C�V�G�����7�P�F�G�T�Y�T�K�V�G�T�U���C�P�F���V�J�G���7�P�F�G�T�Y�T�K�V�G�T�U���4�G�N�G�C�U�G�F���2�C�T�V�K�G�U���U�J�C�N�N���D�G���E�Q�O�R�N�G�V�G�N�[���T�G�N�G�C�U�G�F����

�C�E�S�W�K�V�V�G�F���� �C�P�F�� �H�Q�T�G�X�G�T�� �F�K�U�E�J�C�T�I�G�F�� �H�T�Q�O�� �C�N�N�� �5�G�V�V�N�G�F�� �%�N�C�K�O�U�� �D�[�� �V�J�G�� �4�G�E�G�K�X�G�T�� �Q�T�� �V�J�G�� �%�Q�O�O�K�V�V�G�G����

�K�P�E�N�W�F�K�P�I���C�P�[���C�E�V�K�Q�P�����E�C�W�U�G���Q�H���C�E�V�K�Q�P�����U�W�K�V�����N�K�C�D�K�N�K�V�[�����E�N�C�K�O�����T�K�I�J�V���Q�H���C�E�V�K�Q�P�����Q�T���F�G�O�C�P�F���Y�J�C�V�U�Q�G�X�G�T����

�Y�J�G�V�J�G�T�� �Q�T�� �P�Q�V�� �E�W�T�T�G�P�V�N�[�� �C�U�U�G�T�V�G�F���� �M�P�Q�Y�P���� �U�W�U�R�G�E�V�G�F���� �G�Z�K�U�V�K�P�I���� �Q�T�� �F�K�U�E�Q�X�G�T�C�D�N�G���� �C�P�F�� �Y�J�G�V�J�G�T��

�D�C�U�G�F�� �Q�P�� �H�G�F�G�T�C�N�� �N�C�Y���� �U�V�C�V�G���N�C�Y���� �H�Q�T�G�K�I�P�� �N�C�Y���� �E�Q�O�O�Q�P�� �N�C�Y���� �Q�T�� �Q�V�J�G�T�Y�K�U�G���� �C�P�F�� �Y�J�G�V�J�G�T�� �D�C�U�G�F�� �Q�P��

�E�Q�P�V�T�C�E�V���� �V�Q�T�V���� �U�V�C�V�W�V�G���� �N�C�Y���� �G�S�W�K�V�[�� �Q�T�� �Q�V�J�G�T�Y�K�U�G���� �V�J�C�V�� �V�J�G�� �4�G�E�G�K�X�G�T���� �V�J�G�� �4�G�E�G�K�X�G�T�U�J�K�R�� �'�U�V�C�V�G���� �V�J�G��

�%�Q�O�O�K�V�V�G�G���� �V�J�G�� �%�N�C�K�O�C�P�V�U���� �7�P�F�G�T�Y�T�K�V�G�T�U�t�� �+�P�U�W�T�G�F�U���� �V�J�G�� �5�V�C�P�H�Q�T�F�� �+�P�X�G�U�V�Q�T�U���� �C�P�F�� �V�J�G�� �2�G�T�U�Q�P�U����

�G�P�V�K�V�K�G�U���C�P�F���K�P�V�G�T�G�U�V�U���T�G�R�T�G�U�G�P�V�G�F���D�[���V�J�Q�U�G���2�G�T�U�Q�P�U���G�X�G�T���J�C�F�����P�Q�Y���J�C�U�����Q�T���J�G�T�G�C�H�V�G�T���E�C�P�����U�J�C�N�N�����Q�T��

�O�C�[�� �J�C�X�G���� �F�K�T�G�E�V�N�[���� �T�G�R�T�G�U�G�P�V�C�V�K�X�G�N�[���� �F�G�T�K�X�C�V�K�X�G�N�[���� �Q�T�� �K�P�� �C�P�[�� �Q�V�J�G�T�� �E�C�R�C�E�K�V�[���� �H�Q�T���� �W�R�Q�P���� �C�T�K�U�K�P�I��

�H�T�Q�O�����T�G�N�C�V�K�P�I���V�Q�����Q�T���D�[�� �T�G�C�U�Q�P���Q�H���C�P�[���O�C�V�V�G�T�����E�C�W�U�G�����Q�T���V�J�K�P�I���Y�J�C�V�U�Q�G�X�G�T�����V�J�C�V�����K�P���H�W�N�N���Q�T���K�P���R�C�T�V����

�E�Q�P�E�G�T�P�U�����T�G�N�C�V�G�U���V�Q�����C�T�K�U�G�U���Q�W�V���Q�H�����Q�T���K�U���K�P���C�P�[���O�C�P�P�G�T���E�Q�P�P�G�E�V�G�F���Y�K�V�J���
�K�����V�J�G���+�P�U�W�T�C�P�E�G���2�Q�N�K�E�K�G�U����

�
�K�K�����V�J�G���5�V�C�P�H�Q�T�F���'�P�V�K�V�K�G�U�����
�K�K�K�����C�P�[���E�G�T�V�K�H�K�E�C�V�G���Q�H���F�G�R�Q�U�K�V�����%�&�����F�G�R�Q�U�K�V�Q�T�[���C�E�E�Q�W�P�V�����Q�T���K�P�X�G�U�V�O�G�P�V���Q�H��
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�C�P�[�� �V�[�R�G�� �Y�K�V�J�� �C�P�[�� �Q�P�G�� �Q�T���O�Q�T�G�� �Q�H�� �V�J�G�� �5�V�C�P�H�Q�T�F�� �'�P�V�K�V�K�G�U���� �
�K�X���� �C�P�[�� �Q�P�G�� �Q�T�� �O�Q�T�G�� �Q�H�� �7�P�F�G�T�Y�T�K�V�G�T�U�t��

�T�G�N�C�V�K�Q�P�U�J�K�R�U���Y�K�V�J���C�P�[���Q�P�G���Q�T���O�Q�T�G���Q�H���V�J�G���5�V�C�P�H�Q�T�F���'�P�V�K�V�K�G�U�����
�X�����C�P�[���C�E�V�W�C�N���Q�T���R�Q�V�G�P�V�K�C�N���E�N�C�K�O���Q�H��

�E�Q�X�G�T�C�I�G���W�P�F�G�T���V�J�G���+�P�U�W�T�C�P�E�G���2�Q�N�K�E�K�G�U���K�P���E�Q�P�P�G�E�V�K�Q�P���Y�K�V�J���V�J�G���5�'�%���#�E�V�K�Q�P�����V�J�G���4�G�E�G�K�X�G�T�U�J�K�R�����V�J�G��

�+�P�F�K�T�G�E�V�� �%�N�C�K�O�U���� �V�J�G�� �5�V�C�P�H�Q�T�F�� �+�P�X�G�U�V�Q�T�� �%�N�C�K�O�U���� �Q�T�� �C�P�[�� �E�N�C�K�O�� �C�U�U�G�T�V�G�F�� �C�I�C�K�P�U�V�� �C�P�[�� �5�V�C�P�H�Q�T�F��

�&�G�H�G�P�F�C�P�V�� �Q�T�� �C�P�[�� �Q�V�J�G�T�� �2�G�T�U�Q�P�� �Y�J�Q�� �J�C�U�� �G�X�G�T�� �J�C�F�� �C�P�[�� �C�H�H�K�N�K�C�V�K�Q�P�� �Y�K�V�J�� �C�P�[�� �5�V�C�P�H�Q�T�F�� �&�G�H�G�P�F�C�P�V����

�
�X�K�����V�J�G���%�Q�X�G�T�C�I�G���#�E�V�K�Q�P�����
�X�K�K�����V�J�G���6�J�K�T�F���2�C�T�V�[���%�Q�X�G�T�C�I�G���#�E�V�K�Q�P�U�����
�X�K�K�K�����V�J�G���+�P�F�K�T�G�E�V���%�N�C�K�O�U�����C�P�F��

�
�K�Z���� �C�N�N�� �O�C�V�V�G�T�U���V�J�C�V���Y�G�T�G���Q�T���E�Q�W�N�F���J�C�X�G���D�G�G�P�� �C�U�U�G�T�V�G�F���K�P���5�'�%���#�E�V�K�Q�P���� �V�J�G���%�Q�X�G�T�C�I�G���#�E�V�K�Q�P���� �V�J�G��

�+�P�F�K�T�G�E�V���%�N�C�K�O�U�����V�J�G���5�V�C�P�H�Q�T�F���+�P�X�G�U�V�Q�T���%�N�C�K�O�U�����C�P�F���Q�T���V�J�G���6�J�K�T�F���2�C�T�V�[���%�Q�X�G�T�C�I�G���#�E�V�K�Q�P�U�����Q�T���C�P�[��

�R�T�Q�E�G�G�F�K�P�I���E�Q�P�E�G�T�P�K�P�I���V�J�G���5�V�C�P�H�Q�T�F���'�P�V�K�V�K�G�U���R�G�P�F�K�P�I���Q�T���E�Q�O�O�G�P�E�G�F���K�P���C�P�[���(�Q�T�W�O��������

������ �2�W�T�U�W�C�P�V���V�Q���V�J�G���R�T�Q�X�K�U�K�Q�P�U���Q�H���2�C�T�C�I�T�C�R�J���������Q�H���V�J�G���#�I�T�G�G�O�G�P�V�����C�U���Q�H���V�J�G���5�G�V�V�N�G�O�G�P�V��

�'�H�H�G�E�V�K�X�G���&�C�V�G�����V�J�G���4�G�E�G�K�X�G�T�U�J�K�R�t�U���4�G�N�G�C�U�G�F���2�C�T�V�K�G�U���U�J�C�N�N���D�G���E�Q�O�R�N�G�V�G�N�[���T�G�N�G�C�U�G�F�����C�E�S�W�K�V�V�G�F�����C�P�F��

�H�Q�T�G�X�G�T���F�K�U�E�J�C�T�I�G�F���H�T�Q�O���C�N�N���5�G�V�V�N�G�F���%�N�C�K�O�U���D�[���7�P�F�G�T�Y�T�K�V�G�T�U����

������ �0�Q�V�Y�K�V�J�U�V�C�P�F�K�P�I�� �C�P�[�V�J�K�P�I�� �V�Q�� �V�J�G�� �E�Q�P�V�T�C�T�[�� �K�P�� �V�J�K�U�� �(�K�P�C�N�� �,�W�F�I�O�G�P�V�� �C�P�F�� �$�C�T�� �1�T�F�G�T����

�V�J�G���H�Q�T�G�I�Q�K�P�I���T�G�N�G�C�U�G�U���F�Q���P�Q�V���T�G�N�G�C�U�G���V�J�G���2�C�T�V�K�G�U�t���T�K�I�J�V�U���C�P�F���Q�D�N�K�I�C�V�K�Q�P�U���W�P�F�G�T���V�J�G���#�I�T�G�G�O�G�P�V���Q�T��

�D�C�T���V�J�G���2�C�T�V�K�G�U���H�T�Q�O���G�P�H�Q�T�E�K�P�I���Q�T���G�H�H�G�E�V�W�C�V�K�P�I���V�J�G���V�G�T�O�U���Q�H���V�J�G���#�I�T�G�G�O�G�P�V������������

������ �6�J�G�� �%�Q�W�T�V�� �J�G�T�G�D�[�� �R�G�T�O�C�P�G�P�V�N�[�� �D�C�T�U���� �T�G�U�V�T�C�K�P�U�� �C�P�F�� �G�P�L�Q�K�P�U�� �V�J�G�� �4�G�E�G�K�X�G�T���� �V�J�G��

�4�G�E�G�K�X�G�T�U�J�K�R�� �'�U�V�C�V�G���� �V�J�G�� �%�Q�O�O�K�V�V�G�G���� �V�J�G�� �%�N�C�K�O�C�P�V�U���� �V�J�G�� �5�V�C�P�H�Q�T�F�� �+�P�X�G�U�V�Q�T�U���� �7�P�F�G�T�Y�T�K�V�G�T�U�t��

�+�P�U�W�T�G�F�U�����V�J�G���+�P�V�G�T�G�U�V�G�F���2�C�T�V�K�G�U�����C�P�F���C�N�N���Q�V�J�G�T���2�G�T�U�Q�P�U���Q�T���G�P�V�K�V�K�G�U�����Y�J�G�V�J�G�T���C�E�V�K�P�I���K�P���E�Q�P�E�G�T�V���Y�K�V�J��

�V�J�G���H�Q�T�G�I�Q�K�P�I���Q�T���E�N�C�K�O�K�P�I���D�[�����V�J�T�Q�W�I�J�����Q�T���W�P�F�G�T���V�J�G���H�Q�T�G�I�Q�K�P�I�����Q�T���Q�V�J�G�T�Y�K�U�G�����C�N�N���C�P�F���K�P�F�K�X�K�F�W�C�N�N�[����

�H�T�Q�O�� �F�K�T�G�E�V�N�[���� �K�P�F�K�T�G�E�V�N�[���� �Q�T�� �V�J�T�Q�W�I�J�� �C�� �V�J�K�T�F�� �R�C�T�V�[���� �K�P�U�V�K�V�W�V�K�P�I���� �T�G�K�P�U�V�K�V�W�V�K�P�I���� �K�P�V�G�T�X�G�P�K�P�I�� �K�P����

�K�P�K�V�K�C�V�K�P�I���� �E�Q�O�O�G�P�E�K�P�I���� �O�C�K�P�V�C�K�P�K�P�I���� �E�Q�P�V�K�P�W�K�P�I���� �H�K�N�K�P�I���� �G�P�E�Q�W�T�C�I�K�P�I���� �U�Q�N�K�E�K�V�K�P�I���� �U�W�R�R�Q�T�V�K�P�I����

�R�C�T�V�K�E�K�R�C�V�K�P�I�� �K�P���� �E�Q�N�N�C�D�Q�T�C�V�K�P�I�� �K�P���� �Q�T�� �Q�V�J�G�T�Y�K�U�G�� �R�T�Q�U�G�E�W�V�K�P�I���� �C�I�C�K�P�U�V�� �C�P�[�� �Q�H�� �V�J�G�� �7�P�F�G�T�Y�T�K�V�G�T�U�� �Q�T��

�C�P�[�� �Q�H�� �V�J�G�� �7�P�F�G�T�Y�T�K�V�G�T�U�� �4�G�N�G�C�U�G�F�� �2�C�T�V�K�G�U���� �C�P�[�� �C�E�V�K�Q�P���� �N�C�Y�U�W�K�V���� �E�C�W�U�G�� �Q�H�� �C�E�V�K�Q�P���� �E�N�C�K�O����
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�K�P�X�G�U�V�K�I�C�V�K�Q�P���� �F�G�O�C�P�F���� �E�Q�O�R�N�C�K�P�V���� �Q�T�� �R�T�Q�E�G�G�F�K�P�I�� �Q�H�� �C�P�[�� �P�C�V�W�T�G���� �K�P�E�N�W�F�K�P�I�� �D�W�V�� �P�Q�V�� �N�K�O�K�V�G�F�� �V�Q��

�N�K�V�K�I�C�V�K�Q�P���� �C�T�D�K�V�T�C�V�K�Q�P���� �Q�T���Q�V�J�G�T�� �R�T�Q�E�G�G�F�K�P�I���� �K�P���C�P�[�� �(�Q�T�W�O���� �Y�J�G�V�J�G�T���K�P�F�K�X�K�F�W�C�N�N�[���� �F�G�T�K�X�C�V�K�X�G�N�[���� �Q�P��

�D�G�J�C�N�H�� �Q�H�� �C���E�N�C�U�U���� �C�U�� �C�� �O�G�O�D�G�T���Q�H�� �C�� �E�N�C�U�U���� �Q�T�� �K�P�� �C�P�[�� �Q�V�J�G�T���E�C�R�C�E�K�V�[�� �Y�J�C�V�U�Q�G�X�G�T���� �V�J�C�V�� �K�P�� �C�P�[�� �Y�C�[��

�T�G�N�C�V�G�U���V�Q�����K�U���D�C�U�G�F���W�R�Q�P�����C�T�K�U�G�U���H�T�Q�O�����T�G�N�C�V�G�F���V�Q���� �Q�T���K�U���E�Q�P�P�G�E�V�G�F���Y�K�V�J���
�K�����V�J�G���+�P�U�W�T�C�P�E�G���2�Q�N�K�E�K�G�U����

�
�K�K�����V�J�G���5�V�C�P�H�Q�T�F���'�P�V�K�V�K�G�U�����
�K�K�K�����C�P�[���E�G�T�V�K�H�K�E�C�V�G���Q�H���F�G�R�Q�U�K�V�����%�&�����F�G�R�Q�U�K�V�Q�T�[���C�E�E�Q�W�P�V�����Q�T���K�P�X�G�U�V�O�G�P�V���Q�H��

�C�P�[�� �V�[�R�G�� �Y�K�V�J�� �C�P�[�� �Q�P�G�� �Q�T���O�Q�T�G�� �Q�H�� �V�J�G�� �5�V�C�P�H�Q�T�F�� �'�P�V�K�V�K�G�U���� �
�K�X���� �C�P�[�� �Q�P�G�� �Q�T�� �O�Q�T�G�� �Q�H�� �7�P�F�G�T�Y�T�K�V�G�T�U�t��

�T�G�N�C�V�K�Q�P�U�J�K�R�U���Y�K�V�J���C�P�[���Q�P�G���Q�T���O�Q�T�G���Q�H���V�J�G���5�V�C�P�H�Q�T�F���'�P�V�K�V�K�G�U�����
�X�����C�P�[���C�E�V�W�C�N���Q�T���R�Q�V�G�P�V�K�C�N���E�N�C�K�O���Q�H��

�E�Q�X�G�T�C�I�G���W�P�F�G�T���V�J�G���+�P�U�W�T�C�P�E�G���2�Q�N�K�E�K�G�U���K�P���E�Q�P�P�G�E�V�K�Q�P���Y�K�V�J���V�J�G���5�'�%���#�E�V�K�Q�P�����V�J�G���4�G�E�G�K�X�G�T�U�J�K�R�����V�J�G��

�+�P�F�K�T�G�E�V�� �%�N�C�K�O�U���� �V�J�G�� �5�V�C�P�H�Q�T�F�� �+�P�X�G�U�V�Q�T�� �%�N�C�K�O�U���� �Q�T�� �C�P�[�� �E�N�C�K�O�� �C�U�U�G�T�V�G�F�� �C�I�C�K�P�U�V�� �C�P�[�� �5�V�C�P�H�Q�T�F��

�&�G�H�G�P�F�C�P�V�� �Q�T�� �C�P�[�� �Q�V�J�G�T�� �2�G�T�U�Q�P�� �Y�J�Q�� �J�C�U�� �G�X�G�T�� �J�C�F�� �C�P�[�� �C�H�H�K�N�K�C�V�K�Q�P�� �Y�K�V�J�� �C�P�[�� �5�V�C�P�H�Q�T�F�� �&�G�H�G�P�F�C�P�V����

�
�X�K�����V�J�G���%�Q�X�G�T�C�I�G���#�E�V�K�Q�P�����
�X�K�K�����V�J�G���6�J�K�T�F���2�C�T�V�[���%�Q�X�G�T�C�I�G���#�E�V�K�Q�P�U�����
�X�K�K�K�����V�J�G���+�P�F�K�T�G�E�V���%�N�C�K�O�U�����
�K�Z����

�V�J�G���5�V�C�P�H�Q�T�F�� �+�P�X�G�U�V�Q�T���%�N�C�K�O�U���� �C�P�F���
�Z���� �C�N�N���O�C�V�V�G�T�U�� �V�J�C�V���Y�G�T�G���Q�T���E�Q�W�N�F���J�C�X�G���D�G�G�P���C�U�U�G�T�V�G�F���K�P���5�'�%��

�#�E�V�K�Q�P���� �V�J�G�� �%�Q�X�G�T�C�I�G�� �#�E�V�K�Q�P���� �V�J�G�� �+�P�F�K�T�G�E�V�� �%�N�C�K�O�U���� �V�J�G�� �5�V�C�P�H�Q�T�F�� �+�P�X�G�U�V�Q�T�� �%�N�C�K�O�U���� �C�P�F���Q�T�� �V�J�G��

�6�J�K�T�F���2�C�T�V�[�� �%�Q�X�G�T�C�I�G�� �#�E�V�K�Q�P�U���� �Q�T�� �C�P�[�� �R�T�Q�E�G�G�F�K�P�I�� �E�Q�P�E�G�T�P�K�P�I�� �V�J�G�� �5�V�C�P�H�Q�T�F�� �'�P�V�K�V�K�G�U�� �R�G�P�F�K�P�I�� �Q�T��

�E�Q�O�O�G�P�E�G�F���K�P���C�P�[���(�Q�T�W�O��������

������ �7�P�F�G�T�Y�T�K�V�G�T�U�� �C�P�F�� �V�J�G�� �7�P�F�G�T�Y�T�K�V�G�T�U�� �4�G�N�G�C�U�G�F�� �2�C�T�V�K�G�U�� �J�C�X�G�� �P�Q�� �T�G�U�R�Q�P�U�K�D�K�N�K�V�[����

�Q�D�N�K�I�C�V�K�Q�P���� �Q�T�� �N�K�C�D�K�N�K�V�[�� �Y�J�C�V�U�Q�G�X�G�T�� �Y�K�V�J�� �T�G�U�R�G�E�V�� �V�Q�� �V�J�G���E�Q�P�V�G�P�V�� �Q�H�� �V�J�G�� �0�Q�V�K�E�G���� �V�J�G�� �P�Q�V�K�E�G���R�T�Q�E�G�U�U����

�V�J�G���&�K�U�V�T�K�D�W�V�K�Q�P���2�N�C�P�����V�J�G���K�O�R�N�G�O�G�P�V�C�V�K�Q�P���Q�H���V�J�G���&�K�U�V�T�K�D�W�V�K�Q�P���2�N�C�P�����V�J�G���O�C�P�C�I�G�O�G�P�V�����K�P�X�G�U�V�O�G�P�V����

�F�K�U�D�W�T�U�G�O�G�P�V���� �C�N�N�Q�E�C�V�K�Q�P���� �Q�T�� �Q�V�J�G�T�� �C�F�O�K�P�K�U�V�T�C�V�K�Q�P�� �Q�T�� �Q�X�G�T�U�K�I�J�V�� �Q�H�� �V�J�G�� �5�G�V�V�N�G�O�G�P�V�� �#�O�Q�W�P�V���� �C�P�[��

�Q�V�J�G�T�� �H�W�P�F�U�� �R�C�K�F�� �Q�T�� �T�G�E�G�K�X�G�F�� �K�P�� �E�Q�P�P�G�E�V�K�Q�P�� �Y�K�V�J�� �V�J�G�� �#�I�T�G�G�O�G�P�V���� �Q�T�� �C�P�[�� �R�Q�T�V�K�Q�P�� �V�J�G�T�G�Q�H���� �V�J�G��

�R�C�[�O�G�P�V�� �Q�T�� �Y�K�V�J�J�Q�N�F�K�P�I�� �Q�H�� �6�C�Z�G�U���� �V�J�G�� �F�G�V�G�T�O�K�P�C�V�K�Q�P���� �C�F�O�K�P�K�U�V�T�C�V�K�Q�P���� �E�C�N�E�W�N�C�V�K�Q�P���� �T�G�X�K�G�Y���� �Q�T��

�E�J�C�N�N�G�P�I�G�� �Q�H�� �E�N�C�K�O�U�� �V�Q�� �V�J�G�� �5�G�V�V�N�G�O�G�P�V�� �#�O�Q�W�P�V���� �C�P�[�� �R�Q�T�V�K�Q�P�� �Q�H�� �V�J�G�� �5�G�V�V�N�G�O�G�P�V�� �#�O�Q�W�P�V���� �Q�T�� �C�P�[��

�Q�V�J�G�T�� �H�W�P�F�U�� �R�C�K�F�� �Q�T�� �T�G�E�G�K�X�G�F�� �K�P�� �E�Q�P�P�G�E�V�K�Q�P�� �Y�K�V�J�� �V�J�G�� �#�I�T�G�G�O�G�P�V���� �Q�T�� �C�P�[�� �N�Q�U�U�G�U���� �C�V�V�Q�T�P�G�[�U�t�� �H�G�G�U����
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�G�Z�R�G�P�U�G�U���� �X�G�P�F�Q�T���R�C�[�O�G�P�V�U���� �G�Z�R�G�T�V�� �R�C�[�O�G�P�V�U���� �Q�T���Q�V�J�G�T���E�Q�U�V�U���K�P�E�W�T�T�G�F�� �K�P���E�Q�P�P�G�E�V�K�Q�P���Y�K�V�J���C�P�[�� �Q�H��

�V�J�G���H�Q�T�G�I�Q�K�P�I���O�C�V�V�G�T�U�������0�Q���C�R�R�G�C�N�����E�J�C�N�N�G�P�I�G�����F�G�E�K�U�K�Q�P�����Q�T���Q�V�J�G�T���O�C�V�V�G�T���E�Q�P�E�G�T�P�K�P�I���C�P�[���U�W�D�L�G�E�V���U�G�V��

�H�Q�T�V�J���K�P���V�J�K�U���R�C�T�C�I�T�C�R�J���U�J�C�N�N���Q�R�G�T�C�V�G���V�Q���V�G�T�O�K�P�C�V�G���Q�T���E�C�P�E�G�N���V�J�G���#�I�T�G�G�O�G�P�V���Q�T���V�J�K�U���(�K�P�C�N���,�W�F�I�O�G�P�V��

�C�P�F���$�C�T���1�T�F�G�T��������

������ �6�J�G�� �%�Q�W�T�V�� �H�K�P�F�U�� �G�P�V�T�[�� �Q�H�� �V�J�G�� �D�C�T�� �Q�T�F�G�T�� �K�P�� �G�Z�E�J�C�P�I�G�� �H�Q�T�� �V�J�G�� �R�C�[�O�G�P�V�� �Q�H�� �V�J�G��

�5�G�V�V�N�G�O�G�P�V���#�O�Q�W�P�V���K�P���C�E�E�Q�T�F�C�P�E�G���Y�K�V�J���V�J�G���V�G�T�O�U���Q�H���V�J�G���#�I�T�G�G�O�G�P�V���K�U���H�C�K�T���C�P�F���T�G�C�U�Q�P�C�D�N�G���D�C�U�G�F��

�Q�P���C�V���N�G�C�U�V���V�J�G���H�Q�N�N�Q�Y�K�P�I���E�Q�P�U�K�F�G�T�C�V�K�Q�P�U�������
�K�����7�P�F�G�T�Y�T�K�V�G�T�U���C�T�G���G�P�V�K�V�N�G�F���V�Q���G�Z�J�C�W�U�V���R�Q�N�K�E�[���N�K�O�K�V�U���D�[��

�U�G�V�V�N�K�P�I�� �Y�K�V�J�� �Q�P�G�� �D�W�V�� �P�Q�V�� �C�N�N�� �K�P�U�W�T�G�F�U���� �
�K�K���� �V�J�G�� �K�P�U�W�T�C�P�E�G�� �R�T�Q�E�G�G�F�U�� �T�G�R�T�G�U�G�P�V�� �C�� �H�K�P�K�V�G�� �R�Q�Q�N�� �Q�H��

�T�G�U�Q�W�T�E�G�U�� �C�X�C�K�N�C�D�N�G�� �V�Q�� �U�C�V�K�U�H�[�� �E�N�C�K�O�U�� �C�I�C�K�P�U�V�� �7�P�F�G�T�Y�T�K�V�G�T�U�t�� �+�P�U�W�T�G�F�U���� �
�K�K�K���� �V�J�G�T�G�� �K�U�� �C�� �U�W�D�U�V�C�P�V�K�C�N��

�F�K�U�R�W�V�G���Q�X�G�T���V�J�G���C�O�Q�W�P�V���Q�H���V�J�G���R�T�Q�E�G�G�F�U���C�X�C�K�N�C�D�N�G���W�P�F�G�T���V�J�G���+�P�U�W�T�C�P�E�G���2�Q�N�K�E�K�G�U�����
�K�X�����V�J�G���R�T�Q�E�G�G�F�U��

�Q�H���V�J�G���+�P�U�W�T�C�P�E�G���2�Q�N�K�E�K�G�U���O�C�[���D�G���N�G�U�U���V�J�C�P���V�J�G���5�G�V�V�N�G�O�G�P�V���#�O�Q�W�P�V�����K�P���Y�J�K�E�J���E�C�U�G���V�J�G���#�I�T�G�G�O�G�P�V��

�Y�Q�W�N�F���T�G�U�W�N�V���K�P���V�J�G���G�Z�J�C�W�U�V�K�Q�P���Q�H���V�J�G���R�T�Q�E�G�G�F�U���W�P�F�G�T���V�J�G���+�P�U�W�T�C�P�E�G���2�Q�N�K�E�K�G�U�����
�X�����K�P���V�J�G���C�D�U�G�P�E�G���Q�H��

�C�� �I�N�Q�D�C�N�� �U�G�V�V�N�G�O�G�P�V�� �C�P�F�� �D�C�T�� �Q�T�F�G�T���� �7�P�F�G�T�Y�T�K�V�G�T�U�� �Y�Q�W�N�F�� �D�G�� �W�P�Y�K�N�N�K�P�I�� �V�Q�� �R�C�[�� �V�J�G�� �5�G�V�V�N�G�O�G�P�V��

�#�O�Q�W�P�V���C�P�F���V�J�W�U���C�N�N�Q�Y�K�P�I���C�P�[���2�G�T�U�Q�P���V�Q���T�G�V�C�K�P���V�J�G���T�K�I�J�V���V�Q���N�K�V�K�I�C�V�G���V�J�G���S�W�G�U�V�K�Q�P�U���Q�H���E�Q�X�G�T�C�I�G���C�P�F��

�C�X�C�K�N�C�D�N�G�� �R�Q�N�K�E�[�� �N�K�O�K�V�U�� �E�Q�W�N�F�� �Y�Q�T�M�� �V�Q�� �V�J�G�� �F�G�V�T�K�O�G�P�V�� �Q�H�� �C�N�N�� �R�G�T�U�Q�P�U�� �K�P�V�G�T�G�U�V�G�F�� �K�P�� �V�J�G�� �+�P�U�W�T�C�P�E�G��

�2�Q�N�K�E�K�G�U�����
�X�K�����K�P���V�J�G���C�D�U�G�P�E�G���Q�H���C���U�G�V�V�N�G�O�G�P�V�����V�J�G���R�Q�V�G�P�V�K�C�N���D�G�P�G�H�K�E�K�C�T�K�G�U���Q�H���V�J�G���+�P�U�W�T�C�P�E�G���2�Q�N�K�E�K�G�U��
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�+�P�F�K�T�G�E�V���%�N�C�K�O�U�����C�P�F���V�J�G���6�J�K�T�F���2�C�T�V�[���%�Q�X�G�T�C�I�G���#�E�V�K�Q�P�U����
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�2�G�T�U�Q�P�U���� �K�P�E�N�W�F�K�P�I�� �5�V�C�P�H�Q�T�F�� �+�P�X�G�U�V�Q�T�U�� �C�P�F�� �%�N�C�K�O�C�P�V�U���� �H�T�Q�O�� �R�W�T�U�W�K�P�I�� �5�G�V�V�N�G�F�� �%�N�C�K�O�U�� �C�I�C�K�P�U�V��

�7�P�F�G�T�Y�T�K�V�G�T�U���C�P�F���Q�T���7�P�F�G�T�Y�T�K�V�G�T�U�t���4�G�N�G�C�U�G�F���2�C�T�V�K�G�U����

�������� �5�V�C�[���Q�H���2�T�Q�E�G�G�F�K�P�I�U�������6�J�G���%�Q�X�G�T�C�I�G���#�E�V�K�Q�P���C�P�F���V�J�G���6�J�K�T�F���2�C�T�V�[���%�Q�X�G�T�C�I�G���#�E�V�K�Q�P�U��
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�K�F�G�P�V�K�H�K�G�F�� �K�P�� �'�Z�J�K�D�K�V�� �#�� �V�Q�� �V�J�G�� �#�I�T�G�G�O�G�P�V���� �� �9�K�V�J�� �T�G�U�R�G�E�V�� �V�Q�� �V�J�G�� �U�V�C�[�U���� �V�J�G�[�� �U�J�C�N�N�� �G�Z�R�K�T�G�� �Q�P�� �V�J�G��
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�V�Q���2�C�T�C�I�T�C�R�J���������Q�H���V�J�G���#�I�T�G�G�O�G�P�V����
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�4�G�E�G�K�X�G�T�����V�J�G���%�Q�O�O�K�V�V�G�G�����Q�T���7�P�F�G�T�Y�T�K�V�G�T�U���V�J�C�V���V�J�G�K�T���E�N�C�K�O�U���N�C�E�M���O�G�T�K�V���Q�T���V�J�C�V���V�J�G���T�G�N�K�G�H���T�G�S�W�G�U�V�G�F��

�K�U���K�P�C�R�R�T�Q�R�T�K�C�V�G�����K�O�R�T�Q�R�G�T�����Q�T���W�P�C�X�C�K�N�C�D�N�G�����Q�T���C�U���C���Y�C�K�X�G�T���D�[���C�P�[���R�C�T�V�[���Q�H���C�P�[���F�G�H�G�P�U�G�U���Q�T���E�N�C�K�O�U��

�J�G���Q�T���U�J�G���O�C�[�� �J�C�X�G���� �� �0�G�K�V�J�G�T���V�J�K�U���5�E�J�G�F�W�N�K�P�I�� �1�T�F�G�T���� �P�Q�T���V�J�G���R�T�Q�R�Q�U�G�F���#�I�T�G�G�O�G�P�V���� �Q�T�� �C�P�[�� �Q�V�J�G�T��

�U�G�V�V�N�G�O�G�P�V���F�Q�E�W�O�G�P�V�����U�J�C�N�N���D�G���H�K�N�G�F�����Q�H�H�G�T�G�F���� �T�G�E�G�K�X�G�F���K�P���G�X�K�F�G�P�E�G���� �Q�T���Q�V�J�G�T�Y�K�U�G���W�U�G�F���K�P���V�J�G�U�G���Q�T��

�C�P�[�� �Q�V�J�G�T�� �C�E�V�K�Q�P�U�� �Q�T�� �R�T�Q�E�G�G�F�K�P�I�U�� �Q�T�� �K�P�� �C�P�[�� �C�T�D�K�V�T�C�V�K�Q�P���� �G�Z�E�G�R�V�� �V�Q�� �I�K�X�G�� �G�H�H�G�E�V�� �V�Q�� �Q�T�� �G�P�H�Q�T�E�G�� �V�J�G��
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�F�Q�E�M�G�V�U�� �K�P�� �V�J�G�� �5�'�%�� �#�E�V�K�Q�P���� �V�J�G�� �+�P�F�K�T�G�E�V�� �%�N�C�K�O�U���� �V�J�G�� �6�J�K�T�F���2�C�T�V�[�� �%�Q�X�G�T�C�I�G�� �#�E�V�K�Q�P�U���� �C�P�F�� �V�J�G��

�%�Q�X�G�T�C�I�G���#�E�V�K�Q�P����
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AMENDMENT TO SETTLEMENT AGREEMENT 

THIS AMENDMENT TO SETTLEMENT AGREEMENT (the "Amendment") is 

made and entered into by and among (i) Ralph S. Janvey, solely in his capacity as court 

appointed Receiver for Stanford International Bank, Ltd., et al. (the "Receiver"); (ii) the Official 

Stanford Investors' Committee (the "Committee"); and (iii) Certain Underwriters at Lloyd's of 

London,' Arch Specialty Insurance Co., and Lexington Insurance Company (collectively 

referred to as "Underwriters") (the Receiver, the Committee, and Underwriters are each referred 

to in this Agreement individually as a "Party" and together as the "Parties"); 

WHEREAS, on June 3, 2016, the Parties entered into a Settlement Agreement 

("Agreement"); 

WHEREAS, the Parties desire to amend the Agreement with respect to the identity of 

the Third-Party Coverage Actions as that term is used in the Agreement and to extend the 

deadline for filing a motion to approve the Agreement and the settlement contemplated therein; 

NOW, THEREFORE, in consideration of the agreements set forth herein and other 

good and valuable consideration, the sufficiency of which is hereby acknowledged, the Parties 

agree as follows: 

I. Third-Party Coverage Actions 

1. Paragraph 23 of the Agreement is amended as follows: "Third-Party Coverage 

Actions" means those lawsuits between Underwriters and Underwriters' Insureds relating to the 

Policies and/or the Stanford Entities identified in Amended Exhibit J, which is attached to the 

Amendment. 

1 Certain Underwriters at Lloyd's of London refers to Lloyd's of London Syndicates 2987, 2488, 1084, 1886, 4000, 
1183, and 1274. 

AMENDMENT TO SETTLEMENT AGREEMENT 
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II. Deadline for Filing Motion to Approve Agreement 

2. The Parties agree that the deadline for filing the motion required by Paragraph 29 

of the Agreement is extended to July 1, 2016. 

III. No Other Changes Intended 

3. No changes to the Agreement are intended by this Amendment other than those 

expressly set forth herein. 

[SIGNATURE PAGE FOLLOWS] 

AMENDMENT TO SETTLEMENT AGREEMENT 2 
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IN WITNESS HEREOF, the Parties have executed this Amendment signifying their 

agreement to the foregoing terms. 

Ralph Janvey, in his capacity as the Receiver 
for the Stanford Receivership Estate 

John J. Little, in his capacity as Examiner 

Official Stanford Investors Committee 

By: John J. Little 
Title: Chairman 

Certain Underwriters' at Lloyds London 

By: Gary Mann 
Title: Senior Claims Adjuster at Brit Global 
Specialty 

Lexington Insurance Company 

By: Andy Tucker 
Title: Claims Coordinator, Financial Lines 
Claims 

Arch Specialty Insurance Company 

By: Jeremy Salzman 
Title: Vice President/Claims Counsel 

AMENDMENT TO SETTLEMENT AGREEMENT 3 
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IN WITNESS HEREOF, the Parties have executed this Amendment signifying their 

agreement to the foregoing terms. 

Ralph Janvey, in his capacity as the Receiver 
for the Stanford Receivership Estate 

John J. Little, in his capacity as Examiner 

icial oi ic  Stanford Investors Committee 

By: 
Tit e• 

hn J. le 
Chair elan 

Certain Underwriters' at Lloyds London 

By: Gary Mann 
Title: Senior Claims Adjuster at Brit Global 
Specialty 

Lexington Insurance Company 

By: Andy Tucker 
Title: Claims Coordinator, Financial Lines 
Claims 

Arch Specialty Insurance Company 

By: Jeremy Salzman 
Title: Vice President/Claims Counsel 

AMENDMENT TO SETTLEMENT AGREEMENT 3 App. 112
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IN WITNESS HEREOF, the Parties have executed this Amendment signifying their 

agreement to the foregoing terms. 

Ralph Janvey, in his capacity as the Receiver 
for the Stanford Receivership Estate 

John J. Little, in his capacity as Examiner 

Official Stanford Investors Committee 

By: John J. Little 
Title: Chairman 

Certain Under riters' at Lloyds London 

By: Gary Mann 
Title: Senior Claims Adjuster at Brit Global 
Specialty 

Lexington Insurance Company 

By: Andy Tucker 
Title: Claims Coordinator, Financial Lines 
Claims 

Arch Specialty Insurance Company 

By: Jeremy Salzman 
Title: Vice President/Claims Counsel 

AMENDMENT TO SETTLEMENT AGREEMENT 3 
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IN WITNESS HEREOF, the Parties have executed this Amendment signifying their 

agreement to the foregoing terms. 

Ralph Janvey, in his capacity as the Receiver 
for the Stanford Receivership Estate 

John J. Little, in his capacity as Examiner 

Official Stanford Investors Committee 

By: John J. Little 
Title: Chairman 

Certain Underwriters' at Lloyds London 

By: Gary Mann 
Title: Senior Claims Adjuster at Brit Global 
Specialty 

Lexington Insurance. Company 

By: Andy Tucker 
Title: Claims Coordinator, Financial Lines 
Claims 

Arch Specialty Insurance Company 

By: Jeremy Salzman 
Title: Vice President/Claims Counsel 

AMENDMENT TO SETTLEMENT AGREEMENT 3 

App. 114
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IN WITNESS HEREOF, the Parties have executed this Amendment signifying their 

agreement to the foregoing terms. 

Ralph Janvey, in his capacity as the Receiver 
for the Stanford Receivership Estate 

John J. Little, in his capacity as Examiner 

Official Stanford Investors Committee 

By: John J. Little 
Title: Chairman 

Certain Underwriters' at Lloyds London 

By: Gary Mann 
Title: Senior Claims Adjuster at Brit Global 
Specialty 

Lexington Insurance Company 

By: Andy Tucker 
Title: Claims Coordinator, Financial Lines 
Claims 

Arch Specialty Insurance Company 

By: eremy Salzman 
Title: Vice President/Claims Counsel 

AMENDMENT TO SETTLEMENT AGREEMENT 3 
App. 115
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AMENDED EXHIBIT J 

1. Certain Underwriters at Lloyd's of London v. Alvarado, No. 3:13-cv-2226 (N.D. Tex.) 

2. Certain Underwriters at Lloyd's of London v. Winter, No. 3:15-cv-1997 (N.D. Tex.) 

3. Haymon v. Certain Underwriters of Lloyd's of London, No. 3:14-cv-3731 (N.D. Tex.) 

App. 116
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IN WITNESS HEREOF, the Parties have executed this Second Amendment signifying 

their agreement to the foregoing terms. 

Ralph Janvey, in his capacity as the Receiver for 
the Stanford Receivership Estate 

amfreid -

John J. Little, in his capacity as Examiner 

Official Stanford Investors Committee 

By: John J. Little 
Title: Chairman 

Certain Underwriters' at Lloyds London 

By: Gary Mann 
Title: Senior Claims Adjuster at Brit Global 
Specialty 

Lexington Insurance Company 

By: David Scott, Solicitor 
Title: Major Loss Adjuster, Financial Lines, 
American International Group UK Limited 

SECOND AMENDMENT TO SETTLEMENT AGREEMENT 7 

App. 124
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IN WITNESS HEREOF, the Parties have executed this Second Amendment signifying 

their agreement to the foregoing terms. 

Ralph Janvey, in his capacity as the Receiver for 
the Stanford Receivership Estate 

John J. Little, in his capacity as Examiner 

Of cial Stanford Investors Committee 

L. 
ohn J. ViVle 
Chair an 

Certain Underwriters' at Lloyds London 

By: Gary Mann 
Title: Senior Claims Adjuster at Brit Global 
Specialty 

Lexington Insurance Company 

By: David Scott, Solicitor 
Title: Major Loss Adjuster, Financial Lines, 
American International Group UK Limited 

SECOND AMENDMENT TO SETTLEMENT AGREEMENT 7 

App. 125
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IN WITNESS HEREOF, the Parties have executed this Second Amendment signifying 

their agreement to the foregoing terms. 

Ralph Janvey, in his capacity as the Receiver for 
the Stanford Receivership Estate 

John J. Little, in his capacity as Examiner 

Official Stanford Investors Committee 

By: John J. Little 
Title: Chairman 

Certain Underwriters' at Lloyds London 

BK6ary Mann 
Title: Senior Claims Adjuster at Brit Global 
Specialty 

Lexington Insurance Company 

By: David Scott, Solicitor 
Title: Major Loss Adjuster, Financial Lines, 
American International Group UK Limited 

SECOND AMENDMENT TO SETTLEMENT AGREEMENT 7 

App. 126
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IN WITNESS HEREOF, the Parties have executed this Second Amendment signifying 

their agreement to the foregoing terms. 

Ralph Janvey, in his capacity as the Receiver for 
the Stanford Receivership Estate 

John J. Little, in his capacity as Examiner 

Official Stanford Investors Committee 

By: John J. Little 
Title: Chairman 

Certain Underwriters' at Lloyds London 

By: Gary Mann 
Title: Senior Claims Adjuster at Brit Global 
Specialty 

Lexington Insurance Company 

By: David Scott, Solicitor 
Title: Major Loss Adjuster, Financial Lines, 
American International Group UK Limited 

SECOND AMENDMENT TO SETTLEMENT AGREEMENT 7 

App. 127 
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�P�H�G�L�D�W�H�G���Q�H�J�R�W�L�D�W�L�R�Q�V���L�Q�Y�R�O�Y�L�Q�J���H�[�S�H�U�L�H�Q�F�H�G���D�Q�G���F�R�P�S�H�W�H�Q�W���F�R�X�Q�V�H�O�����7�K�H���F�R�P�S�H�W�L�Q�J���F�O�D�L�P�V���L�Q���W�K�H��

�&�R�Y�H�U�D�J�H���$�F�W�L�R�Q���D�Q�G���W�K�H���7�K�L�U�G���3�D�U�W�\���&�R�Y�H�U�D�J�H���$�F�W�L�R�Q�V���L�Q�Y�R�O�Y�H���F�R�P�S�O�H�[���O�H�J�D�O���D�Q�G���I�D�F�W�X�D�O���L�V�V�X�H�V��

�W�K�D�W���Z�R�X�O�G���U�H�T�X�L�U�H���D���V�X�E�V�W�D�Q�W�L�D�O���D�P�R�X�Q�W���R�I���W�L�P�H���D�Q�G���H�[�S�H�Q�V�H���W�R���O�L�W�L�J�D�W�H�����Z�L�W�K���X�Q�F�H�U�W�D�L�Q�W�\���D�V���W�R���W�K�H��

�R�X�W�F�R�P�H���� �� �7�K�H���U�D�Q�J�H���R�I�� �S�R�V�V�L�E�O�H���R�X�W�F�R�P�H�V�� �L�Q�F�O�X�G�H�V�� �W�K�D�W���W�K�H�U�H�� �P�D�\�� �E�H�� �Q�R�� �F�R�Y�H�U�D�J�H���R�I�� �D�Q�\�� �N�L�Q�G��

�X�Q�G�H�U���W�K�H���,�Q�V�X�U�D�Q�F�H���3�R�O�L�F�L�H�V�����W�K�D�W���W�K�H�U�H���P�D�\���E�H���O�H�V�V���F�R�Y�H�U�D�J�H���W�K�D�Q���W�K�H���D�P�R�X�Q�W���S�U�R�Y�L�G�H�G���I�R�U���L�Q���W�K�H��

�$�J�U�H�H�P�H�Q�W�����R�U���W�K�D�W���W�K�H�U�H���P�D�\���E�H���P�R�U�H���F�R�Y�H�U�D�J�H���W�K�D�Q���W�K�H���D�P�R�X�Q�W���S�U�R�Y�L�G�H�G���I�R�U���L�Q���W�K�H���$�J�U�H�H�P�H�Q�W������

�,�Q���D�Q�\�� �H�Y�H�Q�W�����W�K�H���S�U�R�F�H�H�G�V���R�I���W�K�H���,�Q�V�X�U�D�Q�F�H���3�R�O�L�F�L�H�V���U�H�S�U�H�V�H�Q�W���D���I�L�Q�L�W�H���S�R�R�O���R�I���U�H�V�R�X�U�F�H�V������ �,�Q���W�K�H��
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�D�E�V�H�Q�F�H�� �R�I�� �W�K�H�� �$�J�U�H�H�P�H�Q�W���� �W�K�H�� �S�U�R�F�H�H�G�V�� �R�I�� �W�K�H�� �,�Q�V�X�U�D�Q�F�H�� �3�R�O�L�F�L�H�V���� �W�R�� �Z�K�D�W�H�Y�H�U�� �H�[�W�H�Q�W�� �W�K�H�\�� �D�U�H��

�D�Y�D�L�O�D�E�O�H���� �Z�R�X�O�G���E�H���G�L�V�V�L�S�D�W�H�G���W�K�U�R�X�J�K���P�H�U�H���K�D�S�S�H�Q�V�W�D�Q�F�H���� �U�D�W�K�H�U���W�K�D�Q���W�K�U�R�X�J�K���F�R�Q�V�L�G�H�U�D�W�L�R�Q���R�I��

�H�T�X�L�W�\���R�U���I�D�L�U�Q�H�V�V����

���� �)�X�U�W�K�H�U���� �L�W�� �L�V�� �F�O�H�D�U�� �W�K�D�W�� �8�Q�G�H�U�Z�U�L�W�H�U�V�� �Z�R�X�O�G�� �Q�H�Y�H�U�� �D�J�U�H�H�� �W�R�� �W�K�H�� �W�H�U�P�V�� �R�I�� �W�K�H��

�$�J�U�H�H�P�H�Q�W���X�Q�O�H�V�V���W�K�H�\���Z�H�U�H���D�V�V�X�U�H�G���R�I���³�W�R�W�D�O���S�H�D�F�H�´���Z�L�W�K���U�H�V�S�H�F�W���W�R���D�O�O���F�O�D�L�P�V���W�K�D�W���K�D�Y�H���E�H�H�Q�����R�U��

�F�R�X�O�G���E�H�����D�V�V�H�U�W�H�G���D�J�D�L�Q�V�W���8�Q�G�H�U�Z�U�L�W�H�U�V���D�U�L�V�L�Q�J���I�U�R�P�����L�Q���F�R�Q�Q�H�F�W�L�R�Q���Z�L�W�K�����R�U���U�H�O�D�W�L�Q�J���W�R���W�K�H���D�F�W�X�D�O��

�R�U���D�O�O�H�J�H�G���L�Q�V�X�U�H�U���L�Q�V�X�U�H�G���U�H�O�D�W�L�R�Q�V�K�L�S���E�H�W�Z�H�H�Q���8�Q�G�H�U�Z�U�L�W�H�U�V�����R�Q���W�K�H���R�Q�H���K�D�Q�G�����D�Q�G���8�Q�G�H�U�Z�U�L�W�H�U�V�¶��

�,�Q�V�X�U�H�G�V�����W�K�H���6�W�D�Q�I�R�U�G���(�Q�W�L�W�L�H�V�����D�Q�G���W�K�H���6�W�D�Q�I�R�U�G���,�Q�Y�H�V�W�R�U�V�����R�Q���W�K�H���R�W�K�H�U���K�D�Q�G�����V�D�Y�H���D�Q�G���H�[�F�H�S�W���W�K�H��

�,�Q�G�L�Y�L�G�X�D�O�� �8�Q�G�H�U�Z�U�L�W�H�U�V�¶�� �,�Q�V�X�U�H�G�V�¶�� �H�[�W�U�D�F�R�Q�W�U�D�F�W�X�D�O�� �F�O�D�L�P�V�� �G�H�V�F�U�L�E�H�G�� �L�Q�� �W�K�H�� �V�H�F�R�Q�G�� �V�H�Q�W�H�Q�F�H�� �R�I��

�3�D�U�D�J�U�D�S�K���������E�H�O�R�Z������

���� �7�K�H�� �L�Q�M�X�Q�F�W�L�R�Q�� �D�J�D�L�Q�V�W�� �D�Q�\�� �V�X�F�K�� �F�O�D�L�P�V�� �D�J�D�L�Q�V�W�� �8�Q�G�H�U�Z�U�L�W�H�U�V�� �L�V�� �W�K�H�U�H�I�R�U�H�� �D��

�Q�H�F�H�V�V�D�U�\���D�Q�G���D�S�S�U�R�S�U�L�D�W�H���R�U�G�H�U���D�Q�F�L�O�O�D�U�\���W�R���W�K�H���U�H�O�L�H�I���R�E�W�D�L�Q�H�G���I�R�U���W�K�H���6�W�D�Q�I�R�U�G���(�Q�W�L�W�L�H�V�����D�Q�G���E�\��

�H�[�W�H�Q�V�L�R�Q�����W�K�H���Y�L�F�W�L�P�V���R�I���W�K�H���6�W�D�Q�I�R�U�G���3�R�Q�]�L���V�F�K�H�P�H�����S�X�U�V�X�D�Q�W���W�R���W�K�H���$�J�U�H�H�P�H�Q�W�����6�H�H���.�D�O�H�W�D������������

�)�����$�S�S�¶�[���D�W�������������H�Q�W�H�U�L�Q�J���E�D�U���R�U�G�H�U���D�Q�G���L�Q�M�X�Q�F�W�L�R�Q���D�J�D�L�Q�V�W���L�Q�Y�H�V�W�R�U���F�O�D�L�P�V���D�V���³�D�Q�F�L�O�O�D�U�\���U�H�O�L�H�I�´���W�R��

�D���V�H�W�W�O�H�P�H�Q�W���L�Q���D�Q���6�(�&���U�H�F�H�L�Y�H�U�V�K�L�S���S�U�R�F�H�H�G�L�Q�J������

���� �3�X�U�V�X�D�Q�W�� �W�R�� �W�K�H�� �$�J�U�H�H�P�H�Q�W�� �D�Q�G�� �X�S�R�Q�� �P�R�W�L�R�Q�� �E�\�� �W�K�H�� �5�H�F�H�L�Y�H�U���� �W�K�L�V�� �&�R�X�U�W�� �Z�L�O�O��

�D�S�S�U�R�Y�H�� �D�� �'�L�V�W�U�L�E�X�W�L�R�Q�� �3�O�D�Q�� �W�K�D�W�� �Z�L�O�O�� �I�D�L�U�O�\�� �D�Q�G�� �U�H�D�V�R�Q�D�E�O�\�� �G�L�V�W�U�L�E�X�W�H�� �W�K�H�� �Q�H�W�� �S�U�R�F�H�H�G�V�� �R�I�� �W�K�H��

�6�H�W�W�O�H�P�H�Q�W�� �$�P�R�X�Q�W�� ���O�H�V�V�� �D�W�W�R�U�Q�H�\�V�¶�� �I�H�H�V�� �D�Q�G�� �H�[�S�H�Q�V�H�V���� �W�R�� �6�W�D�Q�I�R�U�G�� �,�Q�Y�H�V�W�R�U�V�� �Z�K�R�� �K�D�Y�H�� �F�O�D�L�P�V��

�D�S�S�U�R�Y�H�G���E�\���W�K�H���5�H�F�H�L�Y�H�U���R�U���W�R���,�Q�G�L�Y�L�G�X�D�O���8�Q�G�H�U�Z�U�L�W�H�U�V�¶���,�Q�V�X�U�H�G�V���Z�K�R���K�D�Y�H���D���Q�R�Q���U�H�O�H�D�V�H�G�����Q�R�Q��

�Z�D�L�Y�H�G�� �F�R�Q�W�U�D�F�W�X�D�O�� �F�O�D�L�P�� �W�R�� �W�K�H�� �S�U�R�F�H�H�G�V�� �R�I�� �W�K�H�� �3�R�O�L�F�L�H�V�� �D�Q�G�� �Z�K�R�V�H�� �F�O�D�L�P�V�� �D�U�H�� �D�O�O�R�Z�H�G�� �E�\�� �W�K�H��

�5�H�F�H�L�Y�H�U�������7�K�H���5�H�F�H�L�Y�H�U�¶�V���G�H�W�H�U�P�L�Q�D�W�L�R�Q�V���R�I���F�R�Q�W�U�D�F�W�X�D�O���F�O�D�L�P�V���W�R���W�K�H���S�U�R�F�H�H�G�V���R�I���W�K�H���3�R�O�L�F�L�H�V���D�U�H��

�V�X�E�M�H�F�W���W�R���U�H�Y�L�H�Z���E�\���W�K�H���&�R�X�U�W�������1�R�W�K�L�Q�J���L�Q���W�K�L�V���-�X�G�J�P�H�Q�W���D�Q�G���%�D�U���2�U�G�H�U���V�K�R�X�O�G���E�H���F�R�Q�V�W�U�X�H�G���D�V��

�S�U�H���D�S�S�U�R�Y�L�Q�J���D�Q�\�� �V�X�F�K�� �F�O�D�L�P���R�U���U�H�T�X�L�U�L�Q�J���W�K�H���5�H�F�H�L�Y�H�U���W�R���D�S�S�U�R�Y�H���D�Q�\�� �V�X�F�K���F�O�D�L�P���� �� �7�K�H���&�R�X�U�W��
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�I�L�Q�G�V�� �W�K�D�W�� �W�K�H�� �5�H�F�H�L�Y�H�U�¶�V�� �F�O�D�L�P�V�� �S�U�R�F�H�V�V���� �W�K�H�� �R�S�S�R�U�W�X�Q�L�W�\�� �W�R�� �V�X�E�P�L�W�� �V�X�S�S�O�H�P�H�Q�W�D�O�� �F�O�D�L�P�V�� �W�R�� �W�K�H��

�5�H�F�H�L�Y�H�U���U�H�O�D�W�H�G���W�R���W�K�H���3�R�O�L�F�L�H�V���� �D�Q�G���W�K�H���'�L�V�W�U�L�E�X�W�L�R�Q���3�O�D�Q���F�R�Q�W�H�P�S�O�D�W�H�G���L�Q���W�K�H���$�J�U�H�H�P�H�Q�W���K�D�Y�H��

�E�H�H�Q���G�H�V�L�J�Q�H�G���W�R���H�Q�V�X�U�H���W�K�D�W���D�O�O���6�W�D�Q�I�R�U�G���,�Q�Y�H�V�W�R�U�V���D�Q�G���D�O�O���,�Q�G�L�Y�L�G�X�D�O���8�Q�G�H�U�Z�U�L�W�H�U�V�¶���,�Q�V�X�U�H�G�V���K�D�Y�H��

�U�H�F�H�L�Y�H�G�� �R�U�� �Z�L�O�O�� �U�H�F�H�L�Y�H�� �D�Q�� �R�S�S�R�U�W�X�Q�L�W�\�� �W�R�� �S�X�U�V�X�H�� �W�K�H�L�U�� �F�O�D�L�P�V�� �W�K�U�R�X�J�K�� �W�K�H�� �5�H�F�H�L�Y�H�U�¶�V�� �F�O�D�L�P�V��

�S�U�R�F�H�V�V���S�U�H�Y�L�R�X�V�O�\���D�S�S�U�R�Y�H�G���E�\���W�K�H���&�R�X�U�W�����(�&�)���1�R������������������

���� �7�K�H���&�R�X�U�W���I�X�U�W�K�H�U���I�L�Q�G�V���W�K�D�W���W�K�H���3�D�U�W�L�H�V���D�Q�G���W�K�H�L�U���F�R�X�Q�V�H�O���K�D�Y�H���D�W���D�O�O���W�L�P�H�V���F�R�P�S�O�L�H�G��

�Z�L�W�K���W�K�H���U�H�T�X�L�U�H�P�H�Q�W�V���R�I���5�X�O�H���������R�I���W�K�H���)�H�G�H�U�D�O���5�X�O�H�V���R�I���&�L�Y�L�O���3�U�R�F�H�G�X�U�H��������

���� �$�F�F�R�U�G�L�Q�J�O�\�����W�K�H���&�R�X�U�W���I�L�Q�G�V���W�K�D�W���W�K�H���$�J�U�H�H�P�H�Q�W���L�V�����L�Q���D�O�O���U�H�V�S�H�F�W�V�����I�D�L�U�����U�H�D�V�R�Q�D�E�O�H����

�D�Q�G���D�G�H�T�X�D�W�H�����D�Q�G���L�Q���W�K�H���E�H�V�W���L�Q�W�H�U�H�V�W�V���R�I���D�O�O���3�H�U�V�R�Q�V���F�O�D�L�P�L�Q�J���D�Q���L�Q�W�H�U�H�V�W���L�Q�����K�D�Y�L�Q�J���D�X�W�K�R�U�L�W�\���R�Y�H�U����

�R�U�� �D�V�V�H�U�W�L�Q�J�� �D�� �F�O�D�L�P�� �D�J�D�L�Q�V�W�� �8�Q�G�H�U�Z�U�L�W�H�U�V���� �8�Q�G�H�U�Z�U�L�W�H�U�V�¶�� �,�Q�V�X�U�H�G�V���� �W�K�H�� �6�W�D�Q�I�R�U�G�� �(�Q�W�L�W�L�H�V���� �W�K�H��

�5�H�F�H�L�Y�H�U���� �R�U�� �W�K�H�� �5�H�F�H�L�Y�H�U�V�K�L�S�� �(�V�W�D�W�H���� �� �7�K�H�� �V�H�W�W�O�H�P�H�Q�W���� �W�K�H�� �W�H�U�P�V�� �R�I�� �Z�K�L�F�K�� �D�U�H�� �V�H�W�� �I�R�U�W�K�� �L�Q�� �W�K�H��

�$�J�U�H�H�P�H�Q�W���� �L�V�� �K�H�U�H�E�\�� �I�X�O�O�\�� �D�Q�G�� �I�L�Q�D�O�O�\�� �D�S�S�U�R�Y�H�G���� �� �7�K�H�� �3�D�U�W�L�H�V�� �D�U�H�� �G�L�U�H�F�W�H�G�� �W�R�� �L�P�S�O�H�P�H�Q�W�� �D�Q�G��

�F�R�Q�V�X�P�P�D�W�H���W�K�H���$�J�U�H�H�P�H�Q�W���L�Q���D�F�F�R�U�G�D�Q�F�H���Z�L�W�K���L�W�V���W�H�U�P�V���D�Q�G���S�U�R�Y�L�V�L�R�Q�V���D�Q�G���W�K�L�V���)�L�Q�D�O���%�D�U���2�U�G�H�U����

������ �%�D�V�H�G�� �R�Q�� �W�K�H�� �F�R�Q�V�L�G�H�U�D�W�L�R�Q�V�� �R�X�W�O�L�Q�H�G�� �K�H�U�H�L�Q���� �W�K�H�� �&�R�X�U�W�� �I�X�U�W�K�H�U�� �I�L�Q�G�V�� �W�K�D�W�� �W�K�H��

�$�J�U�H�H�P�H�Q�W�� �D�Q�G�� �W�K�L�V�� �2�U�G�H�U�� �D�U�H�� �I�D�L�U���� �M�X�V�W���� �D�Q�G�� �H�T�X�L�W�D�E�O�H���� �Q�R�W�Z�L�W�K�V�W�D�Q�G�L�Q�J�� �W�K�H�� �I�D�F�W�� �W�K�D�W�� �V�R�P�H��

�L�Q�G�L�Y�L�G�X�D�O�V���Z�K�R���P�D�\���T�X�D�O�L�I�\���D�V���,�Q�G�L�Y�L�G�X�D�O���8�Q�G�H�U�Z�U�L�W�H�U�V�¶���,�Q�V�X�U�H�G�V���Z�L�O�O���Q�R���O�R�Q�J�H�U���E�H���L�Q���D���S�R�V�L�W�L�R�Q��

�W�R���D�V�V�H�U�W���F�R�Q�W�U�D�F�W�X�D�O���F�O�D�L�P�V���U�H�O�D�W�L�Q�J���W�R���W�K�H���3�R�O�L�F�L�H�V���D�J�D�L�Q�V�W���8�Q�G�H�U�Z�U�L�W�H�U�V���R�W�K�H�U���W�K�D�Q���S�X�U�V�X�L�Q�J���F�O�D�L�P�V��

�W�K�U�R�X�J�K���W�K�H���'�L�V�W�U�L�E�X�W�L�R�Q���3�O�D�Q��������

������ �3�X�U�V�X�D�Q�W���W�R���W�K�H���S�U�R�Y�L�V�L�R�Q�V���R�I���3�D�U�D�J�U�D�S�K���������R�I���W�K�H���$�J�U�H�H�P�H�Q�W�����D�V���R�I���W�K�H���6�H�W�W�O�H�P�H�Q�W��

�(�I�I�H�F�W�L�Y�H���'�D�W�H�����8�Q�G�H�U�Z�U�L�W�H�U�V���D�Q�G���W�K�H���8�Q�G�H�U�Z�U�L�W�H�U�V���5�H�O�H�D�V�H�G���3�D�U�W�L�H�V���V�K�D�O�O���E�H���F�R�P�S�O�H�W�H�O�\���U�H�O�H�D�V�H�G����

�D�F�T�X�L�W�W�H�G���� �D�Q�G�� �I�R�U�H�Y�H�U�� �G�L�V�F�K�D�U�J�H�G�� �I�U�R�P�� �D�O�O�� �6�H�W�W�O�H�G�� �&�O�D�L�P�V�� �E�\�� �W�K�H�� �5�H�F�H�L�Y�H�U�� �R�U�� �W�K�H�� �&�R�P�P�L�W�W�H�H����

�L�Q�F�O�X�G�L�Q�J���D�Q�\���D�F�W�L�R�Q�����F�D�X�V�H���R�I���D�F�W�L�R�Q�����V�X�L�W�����O�L�D�E�L�O�L�W�\�����F�O�D�L�P�����U�L�J�K�W���R�I���D�F�W�L�R�Q�����R�U���G�H�P�D�Q�G���Z�K�D�W�V�R�H�Y�H�U����

�Z�K�H�W�K�H�U���R�U���Q�R�W���F�X�U�U�H�Q�W�O�\���D�V�V�H�U�W�H�G�����N�Q�R�Z�Q�����V�X�V�S�H�F�W�H�G�����H�[�L�V�W�L�Q�J�����R�U���G�L�V�F�R�Y�H�U�D�E�O�H�����D�Q�G���Z�K�H�W�K�H�U���E�D�V�H�G��

�#�R�R����������

Case 3:09-cv-00298-N   Document 3005   Filed 07/07/20    Page 155 of 203   PageID 88874Case 3:09-cv-00298-N   Document 3005   Filed 07/07/20    Page 155 of 203   PageID 88874



�$�0�(�1�'�(�'�� �( �;�+�,�%�,�7���&�� ����

�R�Q���I�H�G�H�U�D�O���O�D�Z�����V�W�D�W�H���O�D�Z�����I�R�U�H�L�J�Q���O�D�Z�����F�R�P�P�R�Q���O�D�Z�����R�U���R�W�K�H�U�Z�L�V�H�����D�Q�G���Z�K�H�W�K�H�U���E�D�V�H�G���R�Q���F�R�Q�W�U�D�F�W����
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�W�K�H�� �&�O�D�L�P�D�Q�W�V���� �8�Q�G�H�U�Z�U�L�W�H�U�V�¶�� �,�Q�V�X�U�H�G�V���� �W�K�H�� �6�W�D�Q�I�R�U�G�� �,�Q�Y�H�V�W�R�U�V���� �D�Q�G�� �W�K�H�� �3�H�U�V�R�Q�V���� �H�Q�W�L�W�L�H�V�� �D�Q�G��
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�F�R�X�O�G���K�D�Y�H���E�H�H�Q���D�V�V�H�U�W�H�G���L�Q���6�(�&���$�F�W�L�R�Q�����W�K�H���&�R�Y�H�U�D�J�H���$�F�W�L�R�Q�����W�K�H���,�Q�G�L�U�H�F�W���&�O�D�L�P�V�����W�K�H���6�W�D�Q�I�R�U�G��
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�(�I�I�H�F�W�L�Y�H���'�D�W�H�����W�K�H���5�H�F�H�L�Y�H�U�V�K�L�S�¶�V���5�H�O�H�D�V�H�G���3�D�U�W�L�H�V���V�K�D�O�O���E�H���F�R�P�S�O�H�W�H�O�\���U�H�O�H�D�V�H�G�����D�F�T�X�L�W�W�H�G�����D�Q�G��

�I�R�U�H�Y�H�U���G�L�V�F�K�D�U�J�H�G���I�U�R�P���D�O�O���6�H�W�W�O�H�G���&�O�D�L�P�V���E�\���8�Q�G�H�U�Z�U�L�W�H�U�V����
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�I�R�U�H�J�R�L�Q�J���R�U���F�O�D�L�P�L�Q�J���E�\�����W�K�U�R�X�J�K�����R�U���X�Q�G�H�U���W�K�H���I�R�U�H�J�R�L�Q�J�����R�U���R�W�K�H�U�Z�L�V�H�����D�O�O���D�Q�G���L�Q�G�L�Y�L�G�X�D�O�O�\�����I�U�R�P��
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IN THE UNITED STATES DISTRICT COURT 
FOR THE NORTHERN DISTRICT OF TEXAS 

DALLAS DIVISION 

SECURITIES AND EXCHANGE COMMISSION, § 

§ 
Plaintiff, § 

§ 
v. § 

STANFORD INTERNATIONAL BANK, LTD., et § 

al., 
§ 

Defendants. § 

§ 
§ 

CERTAIN UNDERWRITERS AT LLOYD'S OF § 

LONDON, et al., § 

Plaintiffs, §

§ v. 
§ 

RALPH S. JANVEY, IN HIS CAPACITY AS § 

COURT APPOINTED RECEIVER FOR § 

STANFORD INTERNATIONAL BANK, LTD., et § 

al., §

Defendants. § 
§ 

§ 
§ 

CERTAIN UNDERWRITERS AT LLOYD'S OF § 
LONDON, et al., § 

Plaintiffs §

§ v. 
§ 

PABLO M. ALVARADO, et al., § 

Defendants. § 
§ 

1 

Civil Action No. 3:09-CV-0298-N 

Civil Action No. 3:09-cv-01736-N 

Civil Action No. 3:13-CV-2226-N 

App. 191

Case 3:09-cv-00298-N   Document 3005   Filed 07/07/20    Page 201 of 203   PageID 88920Case 3:09-cv-00298-N   Document 3005   Filed 07/07/20    Page 201 of 203   PageID 88920



CERTAIN UNDERWRITERS AT LLOYD'S OF 
LONDON, et al., 

Plaintiffs, 

v. 

PAUL D. WINTER, et al., 

Defendants. 

CLAUDE F. REYNAUD, et al., 

Plaintiffs 

v. 

CERTAIN UNDERWRITERS AT LLOYD'S OF 
LONDON, et al., 

Defendants. 

§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 

§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 

Civil Action No. 3 :15-cv-1997 

Civil Action No. 3:14-CV-3731 

ORDER CONFIRMING APPROVAL OF MOVANTS'ATTORNEYS' FEES 

Before the Court is the Motion to Approve Proposed Amended Settlement with Certain 

Underwriters at Lloyd's of London, Lexington Insurance Co., and Arch Specialty Insurance Co., 

to Enter the Accompanying Bar Orders and Judgments, and to Confirm Prior Approval of the 

Movants' Attorneys' Fees (the "Motion"). [ECF No. ]. This Order addresses the request to 

confirm the Court's prior approval of a $14 million attorneys' fee to Kuckelman Torline Kirkland, 

LLC ("Kuckelman Torline") and $100,000 to Movants' counsel in the litigation against Claude 

Reynaud. For the reasons set forth in the Court's prior Order Approving Attorneys' Fees (ECF 

No. 2521), the Court finds the requested attorneys' fees reasonable. The reasonableness of the 

attorneys' fees is further supported by the significant passage of time since the bulk of the work at 

issue was completed and the additional work of Movants' counsel since the Court's prior attorneys' 

2 

App. 192
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fees award. 

Upon receipt of the Settlement Amount, the Receiver is therefore ORDERED to pay (1) 

attorneys' fees in the amount of $14 million to Kuckelman Torline, and (2) attorneys' fees in the 

amount of $100,000 to Movants' counsel in the Reynaud litigation. 

Signed on  , 2020. 

DAVID C. GODBEY 
UNITED STATES DISTRICT JUDGE 

3 

App. 193
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